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The former Olympic ice skating champion Kristi Yamaguchi hold- 
ing the torch during the lighting ceremony in Nagano on Saturday. 

At Opening Ceremony , 
A Call for World Peace 

Winter Games Begin With Simplicity 


By Jere Longman 

Nen- York Tunes Service 


NAGANO, Japan — The final 
Winter Olympics of the 20th century 
opened Saturday with a spare, tra- 
ditional celebration of Japanese cul- 
ture that broadened into an call for 
international peace and brotherhood. 

With a United States military at- 
tack on Iraq possibly imminent, the 
president of the International 
Olympic Committee called on all na- 
tions to retrain from conflict during 
the 16 days of the Winter Games. 

If was his hope, said Juan Antonio 
.Samaranch, that, the IOC's appeal for 
a worldwide Olympic truce “will 
foster international dialogue and dip- 
lomatic solutions to all conflicts, in an 
effort to bring human tragedies to an 
end.” 

After 2,450 athletes from 72 coun- 
tries marched into Minami Stadium, 
and fhe revered Japanese figure skater 
Midori I to lit the Olympic flame, 
nearly 20 minutes of the two-hour 
opening ceremonies were devoted to 
a soaring, transforming performance 


of Beethoven’s “Ode to Joy.” 

The climactic movement of Beeth- 
oven’s Ninth Symphony is performed 
at every Olympics* according to the 
wishes of Pierre de Coubertin, the 
French baron who is considered the 
father of the modem Olympic move- 
ment But Saturday's performance 
was particularly ambitious and stir- 
ring as it incorporated both musical 
and technological virtuosity. 

As 50,000 spectators gathered un- 
der an azure midday sky, filling a 
stadium ringed by the majestic Japan 
Alps, “Ode to Joy” was performed 
by choruses from five continents, 
linked simultaneously by satellite and 
symbolizing die interlocking 
Olympic rings. 

Seiji Ozawa, music director of the 
Boston Symphony, conducted 200- 
member choruses in New York, Beriin. 
Beijing, Sydney, and Cape Point, 
South Africa, which were connected 
by time-lag technology to 90 ringers in 
the Nagano Prefecture Culture Hall 
and 2,000 singers at Minami Stadium. 

See GAMES, Page 18 


U.S. Commander Sounds 
Alert on Indonesia Unrest 


By Michael Richardson 

Iniemational Herald Tribune 

• SINGAPORE — A senior U.S. com- 
mander has expressed concern that In- 
donesia could be on the verge of social 
andpohticaJ instability. 

The question of domestic turbulence 
is critical to the U.S. military because of 
fears that instability in Indonesia could 
jeopardize secure the passage of Amer- 
ican warships through the Strait of 
Malacca, the quickest route between 
American bases in the Pacific and such 
flash points as the Gulf. 



In unu sually candid comments, the 
commander of U.S. forces in the Pacific, 
Admiral Joseph Prueher, said that the 
Indonesian authorities had many prob- 
lems to grapple with and that the na- 
tion’s institutions were weaker than they 
should be to cope with those problems. 

- “And so I worry about the stresses 
and strains on the government,’ ’ he said 
in a speech Monday to the Royal United 
Services Institute for Defense Studies m 

London. - . . „ AJ 

- “Ifs a really tough situation. Ad- 
miral Prueher said, Reuters reported. 
“Even if all the good decisions are made, 
there is trouble ahead. There is no eco- 
nomic and political stability. We re try- 
ing to work in an economic, political and 
tnOitaiy way to be as supportive as we 
can to try to bring this back in line. _ 

. . Referring to recent riots by majority 
Muslims in some parts of Indowssn, 
which were triggered by reports of food- 
hoarding and price increases by ethnic 


Chinese shopkeepers. Admiral Prueher 
reportedly said: 1 The word ’amok' is a 
Malay word. Indonesians will riot at the 
drop of a hat, so it is a very tough 
issue.” 

This view of turbulence ahead in In- 
donesia, the world’s fourth most pop- 
ulous nation, arises because of a loom- 
ing recession triggered by financial 
turmoil; increasing unemployment, so- 
cial unrest, and ethnic and religious 
tension; and the unsettled question of 
who will succeed President Suharto, 
who has held power for 32 years but is 
now 76 and in suspect health. 

Such instability could unleash nation- 
alist or Islamic forces hostile to the 
United Stales and opposed to the pres- 
ence of U.S. military forces in the region 
and in the Malacca strait, which separates 
Malaysia and Singapore from the In- 
donesian island of Sumatra and links the 
South China Sea and the Indian Ocean. 

Mr. Suharto’s generally pro-Western 

See JAKARTA, Page 4 


"Prepared to Act , 5 
U.S. and Britain 
Say End to Crisis 
Is in Iraq’s Hands 

In Washington, Clinton and Blair 
Stress: i One Way or the Other, 9 
Inspection Issue Must Be Resolved 


By Steven Erlanger 

Mu- Kiri Ttmn Service 


WASHINGTON — Standing side-by-side on Iraq as well 
as on all other matters. President Bill Clinton and Prime 
Minister Tony Blair of Britain issued a stem new warning 


Friday to Iraq that it wdl face substantial military action 
:omplie 

Council resolutions. 


unless it complies with LIN weapons inspectors and Security 



J’aul I Ki'tunL.’ Vpim- Frao. r-l'i*-w 

• Monica Lewinsky's lawyer sees 
Starr “pressure” tactics. Page 3. 

• White House accuses media 
over leaked information. Page 3. 


“If Saddam does not comply with the unanimous will of 
the international community, we must be prepared to act, and 
we are,” Mr. Clinton said. “Whether there is a diplomatic 
solution or not is entirely up to Saddam Hussein.” 

Mr. Blair, citing the risk of Iraq's chemical and biological 
weapons programs, said of Mr. Saddam: “We’ve got to make 
sure that he complies one way or another.” 

He announced that he was sending eight Tornado ground- 
attack jets to Kuwait, and said the Anglo-American objective 
was veiy clear: “To ensure either that the weapon inspectors 

U.S. to bolster airpower in the Gulf. • UN arms monitor 
rejects Iraq's recent proposals to defuse crisis. Page 4. 

can come in and finish their task, or that the capability that 
Saddam Hussein undoubtedly has and wants to develop for 
weapons of mass destruction is taken oul And it is absolutely 
essential that wbat we do is focus upon the best way possible 
that we can do that.” 

[Two U.S. Marine Corps fighter jets collided over the Gulf 
during a training flight Friday, killing one of the pilots. 
Pentagon officials said, according to The Associated Press.] 
Both leaders stressed that they preferred a diplomatic 
solution to the crisis, but wanted to resolve it, as Mr. Clinton 
has said, “one way or another.” 

Mr. Clinton insisted that there was international support in 
private for the U.S.-British position of forcing the Iraq issue! 
“I believe there is more agreement than at first it appears 
about the necessity to push this thing through to the end,” he 
said. 

While saying that a diplomatic solution would be best, a 
senior U.S. official noted that v ‘there remains a high degree of 
skepticism that diplomacy will work." 

Senior British and American officials said the two leaders, in 

. See IRAQ, Page 4 


4,000 Said to Die 
In Afghan Quake 



KABUL — A powerful earth- 
quake jolted Afghanistan’s remote 
northeast, killin g as many as 4,000 
people, an Afghan official said Fri- 
day. 

The qnake hit the city of Rustaq, 
280 kilometers (175.miles) north of 
Kabul, said Sher Mohammed, a 
spokesman for die military alliance ' 
that controls the area. The alliance 
is fighting the Taieban regime that 
controls most of the country. 

The quake, which had a mag- 
nitude of 6. 1 , occurred Wednesday, 
but news of the devastation reached 
Kabul only Friday. 


Forcefully, Clinton 
Rejects Resigning 
Over Allegations 
Of Impropriety 

Lawyer for President’s Secretary 
Denies Reports She Whs Urged 
To Shade Account to Grand Jury 

By Brian Knowlton 

International Herald Tribune 

WASHINGTON — Even with the British prime minister at 
his side and a military buildup around Iraq in progress. 
President Bill Clinton was forced at a press conference Friday 
to fend off questions about his relationship with Monica 
Lewinsky and emotionally rebuff a question about resig- 
nation. 

“Never," he responded firmly, when asked at what point 
he would consider stepping aside because of the allegations of 
sexually impropriety and obstruction of justice. He added: “I 
would never walk away from the people of this country and 
the trust they’ve placed in me.” 

After confronting fresh headlines Friday morning that his 
personal secretary, Betty Currie, had secretly cooperated with 
investigators working with the independent counsel Kenneth 
Starr, the White House was able to cite a strong statement 
from her attorney, Lawrence Wechsler, denying the char- 
acterization of her reported testimony. 

The New York Times reported Friday chat Mr. Clinton had 
met with Mrs. Currie and asked her leading questions in an 
apparent effort to coach her to say that he haonever been alone 
with Ms. Lewinsky, once a White House intern. 

Mr. Wechsler issued this statement: “1 want to be ab- 
solutely clear. To the extent there is any implication or the 
slightest suggestion that Mrs. Currie believed that the pres- 
ident, or anyone else, tried to influence her recollection, that is 
absolutely false and a mischaracterization of the foots.” 

Mr. Clinton refused to be drawn out on details of the 
Lewinsky case, citing an injunction to parties in the Paula 
Jones lawsuit against him not to discuss it outside the 
courtroom. 

Referring to die articles about Mrs. Currie, however, he 
said. ”1 never asked anybody to do anything but tell the 
truth." 

Mr. Clinton also spoke more candidly than before about toe 
pain and sense of embattlement he has felt since the al- 
legations first surfaced that he had had an affair with Ms. 
Lewinsky and then sought to get her to lie about it. 

“The pain threshold at least for our side, of being in public 
life today has been raised,” he said. "But to give into that 
would be to give into everything that I fought against and that 
got me into this race in 1991. 

See CLINTON, Page 4 


Korean Unions Reluctantly Agree to Layoffs 


By Don Kirk 

International Herald Tribune 


SEOUL — South Korean government, business and 
labor leaders, seeking to improve the nation’s ailing 
economy, reached a sweeping agreement Friday that 
would legalize mass Layoffs. 

“We have hope for this country," said President- 
elect Kim Dae Jung, reflecting toe sense of relief 
shared by toe incoming and outgoing governments. 
“We have paved the way for another leap.” 
Participants praised toe agreement as giving flex- 
ibility to debt-ridden companies confronted by bank- 


ruptcy and rapidly declining sales. Representatives of 
labor, business and government finished a draft of toe 
legislation, which is expected to be passed by toe 
National Assembly next week, after three weeks of 
negotiations and an all-night bargaining session. 

Leaders of toe Federation of Korean Trade Unions 
and the Korean Confederation of Trade Unions, ac- 
customed to lifetime employment, reluctantly aban- 
doned their no-layoff stance in return for several 
concessions, including unemployment insurance, le- 
galization of a national teachers union, and toe right of 
unions to participate in politics. 

"It’s a very fragile agreement,” said Yoon Young 


Mo, international secretary of the Korean Confed- 
eration of Trade Unions, a militant organization that . 
led a monthlong strike against labor legislation a year 
apo. “It requires the government and the president- 
elecf to do everything possible to win the confidence of 
workers.” 

The group called off plans for a three-hour sit-down 
strike Friday afternoon by its 600,000 members, most 
of them in heavy industries. 

Leaders of toe conglomerates, known as chaebol, 
hailed the agreement as “a gallant act.” The Fed- 

See KOREA, Page 4 
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U.S. Jobs Data Rally Global Markets 


The Aitswialcil Pin. 

OKINAWAN DEFIANCE — Governor Masahide Ota announcing 
Friday that Okinawa has decided not to accept plans to build a new 
U.S. heliport, paralyzing a key U^.-Japan defense accord. Page 4. 


Pur Staff F ntm Dtspotdtn 

The United States added more jobs 
than expected in January, with non- 
farm jobs rising 358.000 as the un- 
employment rate held steady at 4.7 
percent, just above a quarter-century 

Clinton’s Condolences 

President Bill Clinton has told Prime 
Minister Romano Prodi of Italy that he 
is "heartsick” over toe cable-car dis- 
aster in Italy caused by a low-flying 
U.S. warplane. He promised a “no- 
holds-barred” investigation. Page 2. 
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low. Labor Department figures 
showed. 

The news powered toe stock ex- 
changes in Pans and London to record 
levels and gave a strong boost to Wall 
Street Page 9. 
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In South America arid Asia, Discovering Globalization’s Perils 

Argentina, a Paradigm, Gets a Rude Surprise 


By Roger Cohen 

Ne*‘ York Times Service 
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BUENOS AIRES — The process known awk- 
wardly as “globalization" is many things. It is the 
information society. It is the erosion of national 
sovereignty. It is footloose corporations taking 
investments where labor is most productive. It is 
the growing premium on technical skills — and the 
growing plight of unskilled laborers. 

It is also the daily flow across borders of more 
than $1 5 trillion, from investors and traders seeking 
to maximize jprofit and minimize risk and moving, at 
times of crisis, with all toe discernment of a herd. 

For them, Seoul and Sao Paulo, Bangkok and 
Buenos Aires are one interchangeable “funny 
world’*: developing nations that threaten the an- 
nual bonus. . . . . 

“What yon realize with toe Aslan crisis, said 
Ken Baxter, a Brazilian banker, “is that when 


there's a stampede in this postmodern world, you 
don’t have time to say, ‘Hey, look, cattle, you've 
got it all wrong!’ ** 

Argentina, unlike Brazil, was supposed to have 
it all right During toe 1990s it adopted toe In- 
ternational Monetary Fund program that Brazil has 
shunned. Abandoning decades of anti-American- 
ism, it won toe status of “major non-NATO ally” 
by hitching its sails to Washington's whims in a 
way many Brazilians consider demeaning. It tied 
its currency so closely to America’s that the dollar 
is available in bank cash machines and Argentines 
think nothing of buying their burgers ana news- 
papers with dollars. 

The transformation was stunning, and made 
Argentina a paradigm of the newly globalized 
economy. The national airline, die postal service, 
banks — all the enterprises, it seemed, that Pres- 

See GLOBAL, Page 13 


For Indonesia’s Workers, the Costs Are Mo unting 

90 of toe plant’s 650 workers would have no jobs. 


By Seth Mydans 

Hew York Times Sen-ice 


SURABAYA, Indonesia— At precisely 3 P.M., 
the heavy blue gate of toe Gunawan steel plant slid 
open and hundreds of young men poured through 
to hear an announcement they dreaded. Would 
their factory reopen in toe morning, and would all 
of them still have jobs if it did? 

As they parked their motorbikes, they faced an 
intimidating sight: dozens of police officers, sol- 
diers and plainclothes security men, watching 
them carefully along with the local army com- 
mander and the city’s police chief. 

The announcement in toe foctoiy ’s courtyard on 
Thursday, in the words of another worker, was: 
“Good but also bad.” 

Gunawan steel will reopen for now, reversing a 
plan to close its gates permanently. But they were 
told that when they arrived for work Friday morning. 


The men in the courtyard, squatting on the ground 
and hugging one anodier as they listened, received 
the announcement in silence. When it was ova:, they 
boarded their motorbikes and quickly disappeared. 

It was a moment of truth tor both the workers 
and the security forces, who have geared up around 
toe country for a violent reaction as millions of 
Indonesians lose their jobs because of toe coun- 
try's deepening recession. 

And it was a moment rhar is due to be repeated 
hundreds of times in toe days ahead as workers 
return from an extended Muslim holiday to factories 
whose business is contracting sharply as their costs 
and their debts expand to crippling levels. 

In Jakarta on Thursday, 650 kilometers (400 
miles) to the west, government officials raised their 
estimate of the country's unemployed by one- 

See WORKERS, Page 13 
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Clinton Tells Italy He’s ‘Heartsick’ 

President Pledges 6 No-Holds-Barred 9 Probe of Cable- Car Disaster 


Caaipitni fc* Oar Slijff From Dupalrhn 

WASHINGTON -- President Bill 
Clinton said Friday he was “heartsick" 
over a fatal cable-car disaster in Italy 
caused by a low-flying U.S. waiplane, 
and promised a “no-holds-bairea" in- 
vestigation. 

! “The whole thing has been an agony 
for the people of Italy.* * Mr. Clinton said 
at a televised White House news con- 


ference. He said he had telephoned the 
Italian prime minister, Romano Prodi, 
“and I told him that I was heartsick 
about it, that I would make absolutely 
sure there was a no-holds-barred full 
investigation of what happened and that 
the Italians would be kept fully in- 
formed.” 

. Mr. Clinton said military flights such 
as the one involved in the disaster were 
“inherently dangerous” but pledged, “I 
will do everything I can to find out what 
happened and take appropriate action 
and to satisfy the people of Italy that we 
have done the right thing.” 

The U.S. military acknowledged 
earlier on Friday that the EA- 6 B Prowler 
that caused the disaster in the Dolomites 
in which 20 people were killed was fly- 
ing far too low. The twin-engine Marine 
Corps jet is based at Aviano, Italy, part of 
die NATO-led effort to patrol Bosnia. 

In Bologna on Friday, Mr. Prodi said 
there could be no justification for the 
low altitude of the plane. 

“It was a clear, indisputable violation 
of the law,” he said in a speech at a trade 
union meeting. “Nothing can justify fly- 
ing so low as to cut the cables of a cable 
car.” 


The plane slashed through the cables 
at the resort of Cavalese in northern 
Italy, sending the victims hurtling to 
their deaths on Tuesday. The dead in- 
cluded a 13-year-old boy and tourists 
horn Italy, Germany, Belgium, Poland, 
the Netherlands and Austria. 

The U.S. military also said Friday that 
it had handed over a flight recorder to 
Italian investigators. 

Officials at Aviano had said the plane 
carried no voice or flight data recorder. 
But late Thursday, it handed over a 
“mission recorder,” said Sergeant Tom 
Adams, a Marine spokesman at the 
base. 

“There is nothing called specifically 
a ‘black box’ involved in all this,” Ser- 
geant Adams said. “The thing that's 
been in question in the last couple of 
days is actually a mission recorder.” 
The device records certain elements of 
the flight path of the airplane. 

The spokesman said ne did not have 
any information on what was on the 
recorder. 

But Franc an tonio Granero, the Italian 
prosecutor investigating the accident, 
said be was told some of the data might 
be missing because the device was im- 
properly removed from the plane. 

He said he was told the pilot removed 
the device when he returned to base on 
Tuesday after the deadly flight. But the 
pilot neglected to first turn off an elec- 
trical circuit that may have resulted in 
some loss of data, Mr. Granero said he 
was told. 

Authorities at the base issued a state- 
ment Friday saying the plane was “well 


below the approved minimam altitude” 
when it severed the cable* 

ft also said the cable car was within 
the plane’s flight path, a corridor 10 
nautical miles (18.5 kilometers) wide. 

A key point of dispute has been 
whether the pilot was flying lower than 
the 500-foot (1 52-meter) minimum. 

“There would not have been any 
danger had die plane kept to the rules , 1 ’ 
Defense Minister Beniamino AndreaBa 
told a special joint session of die Italian 
Parliament on Thursday. 

“What happened is incomprehens- 
ible,” he said. 

Mr. Andrea tta said the plane flew 
under the cable and that It was nearly 6 
miles (9.5 kilometers) off its assigned 
route. 

Defense Secretary William Cohen 
telephoned Mr. Andreatta to offer apo- 
logies for die accident and promise it 
would be fully investigated. 

Mr. Cohen said in an appearance be- 
fore a House of Representatives com- 
mittee on Thursday that the U.S. gov- 
ernment was immediately establishing a 
$ 100,000 fund for families of the vic- 
tims while the accident was being in- 
vestigated. 

“We wanted to make this gesture in 
their time of need,” he said 

Lieutenant Daniel Christmas, a Mar- 
ine spokesman at the Pentagon, said on 
Friday in response to questions that the 
plane’s crew would normally remain 
under U.S. legal jurisdiction under a 
routine status-of-forces agreement be- 
tween the United Stales and Italy. 

( Reuters, AP) 
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UJS. General Michael Delong leaving the Trento tribunal Friday after 
meeting with the local prosecutor who is investigating the accident. 


VW’s ‘Last Supper’ Ads 
Upset Paris Archbishop 


Reuters 

PARIS — The Roman Catholic archbishop of Paris 
criticized a French advertising company Friday for using 
the “Last Supper” and other holy themes to sell Volks- 
wagen's Golf automobiles. 

In an article published in the daily Le Monde, Cardinal 
Jean-Marie Lustiger called the ad campaign by the Ger- 
man carmaker's agency in France, DDB-Needham 
France, a cynical attempt to sell products by any means. 

“Today, it's the Christ of Holy Thursday for a new 
Volkswagen, and tomorrow, who will it be, for yogurts and 
the new generation of portable telephones?” he asked. 

France's bishops said Wednesday that they were suing 
Volkswagen and DDB-Needham France over ads de- 
picting Christ praising the Golf at the Last Supper. 


Germany Snuffs Out Bill to Restrict Smoking 


By Alan Cowell 

Ne v York Times Service 


BONN — Seventeen million 
German smokers wheezed a sigh of 
collective relief Friday after Par- 
liament voted down a law that 
would have brought the beginning 


to ‘ ‘dump into die air stinking, tox- 
ic and cancerous substances, in 
public and at their place of work, 
without general smoking bans and 
without fear of a fine.” 

Karsten Vilmar, die head of the 
German doctors' association, was 
not thrilled, either. People, he said, 
were not permitted to break wind in 


of nonsmoking regulations to one 
of Europe's most nicotine-prone front of other people. “Why should 
lands. they be allowed to smoke?” he 

Edgar Bauer, a nonsmoking ed~ asked. 


itor at the German Press Agency, 
was not one of them: Parliament’s 
336-256 vote Thursday, he wrote, 
meant that smokers could continue 


The answer, arguably, lay in the 
relationship between Chancellor 
Helmut Kohl's government and a 
tobacco industry that pays about 


$14 billion a year in taxes at a time 
when the authorities are desper- 
ately seeking to balance their 
books so the country can qualify 
for the European common -cur- 
rency, the euro. 

Even the health minister, Horst 
Seehofer — one of those same 
European Union health ministers 
who warn in writing cm each pack 
of cigarettes sold in their countries 
that “Smoking damages health” 
and “Smoking causes cancer” — 
voted against the smoking ban. Mr. 
Seehofer said the legislation would 
have intruded into private lives. 


Germany and Austria were the 
only two countries at a meeting of 
European Union health ministers 
this year to openly oppose a ban on 
cigarette advertising in Europe. 

In Germany, the fog of cigarette 
smoke may still be found wafting 
over food in restaurants and along 
the corridors of bureaucratic 
power. There is no overall legis- 
lative protection for nonsmokers. 

The defeated law would have 
required all companies to establish 
smoke-free areas and set aside 
rooms where smoking was permit- 
ted 
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Selling Blacks on Cigarettes 

Transit Ad Blitz Aimed at a Class of Heavy Smokers 


By Barry Meier 

New York Times Sen ice 


NEW YORK — A steady 
flow of tobacco industry doc- 
uments released in recent 
days is providing the broadest 
and most detailed look at how 
the industry lavishly mar- 
keted cigarette brands like 
Kooi to some of its heaviest- 
smoking customers, blacks. 

The internal company re- 
cords, from tobacco giants, 
including the R.J. Reynolds 
Tobacco Co. and the Brown 
& Williamson Tobacco 
Corp., show how the cigarette 
makers ran advertising blitzes 
in magazines, on billboards 
and buses and in other media 
to attract blades, especially to 
mentholated brands such as 
Salem and Kool. 
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Orm’t miss it. A lot happens there. 


While the marketing of 
certain cigarette brands to 
blacks had long been evident, 
the documents provided new 
evidence of die importance of 
black smokers to the compa- 
nies. They also led to calls 
from African 'American and 
other minority lawmakers, as 
well as from Dr. Louis Sul- 
livan, the former secretary of 
health and human services, 
that some proceeds from any 
tobacco legislation enacted 
by Congress be directed to- 
ward minority communities. 

One 1973 Brown & Wil- 
liamson document, for ex- 
ample, showed that 17 per- 
cent of the company's 
promotional budget for Kool 
was spent on marketing to 
blacks, who made up only 10 
percent of the population. 

That same document, 
which looked at smoking 
trends among young people 
from the age of 16 to 24, 
recommended spending more 
to promote Kool on buses and 
in subways even though the 
company was already using 
4 ‘virtually all known vehicles 
to reach blacks effectively 
and efficiently.” 

“With this additional 
transit effort, Kool will cover 
the top 25 markets in terms of 
absolute Negroes,” the doc- 
ument stated. 

Most of the documents at 


issue were made public at re- 
cent congressional hearings 
on the proposed $368.5 bil- 
lion tobacco settlement, in- 
cluding one held Wednesday 
before the House Judiciary 
Committee. 

Representative Bennie 
Thompson, Democrat of Mis- 
sissippi, who heads a tobacco 
taskforce within the Congres- 
sional Black Caucus, said tfac 
agreement reached Last year 
between tobacco producers 


and about 40 state attorneys 
Iress the 


general does not address 
fact that minority groups have 
been among the most affected 
over the years by both cig- 
arette marketing and 
smoking-related diseases. 

“It was pretty much a 
white male group that put the 
settlement together, and the 
document reflects that,” the 
lawmaker said. 

Ttie tobacco industry has 
long played a dual role in the 
minority community. Manu- 
facturers such as Philip Mor- 
ris Cos. have supported 
minority public affairs events 
and some politicians, and 
poured millions of dollars in- 
to advertising in newspapers 
that serve minority commu- 
nities. But the rate of smoking 
among both blacks and 
American Indians is higher 
than the. national average, 
federal statistics show. 


Balloonists Break 
A Second Becord 


The Associated Press 

GENEVA — Three European 
balloonists set a second world re- 
cord Friday, despite failing in their 
bid to orbit the globe. 

Cruising toward Burma, the 
Breitling Oibiter 2 achieved the 
Iongest-ever nonstop unrefueled 
flight at 1 1 :09 GMT. It beat a record 
set in December 1996, when Dick 
Rutan and Jeana Yeager flew around 
the world in nine days and four 
minutes in an experimental plane. 

On Tuesday, they broke the re- 
cord for the Jongesr time spent air- 
borne in a balloon. That record — 
six days, two hours and 44 minutes 
— was set last year by the Amer- 
ican balloonist Steve Fossett. 

The balloonists abandoned their 
round-the-world attempt Wednes- 
day because of China’s delay in 
granting permission to enter its air- 
space. “For us the goal was really 
to fly around the world,” a spokes- 
man said. 


TRAVEL UPDATE 


Schiphol Flight Protest 

THE HAGUE (Reuters) — Hundreds 
of people from the Dutch airline industry 


gathered outside Parliament on Friday to 

Slic 


protest government environmental policy ' 
that has capped the number of flights at 
Amsterdam’s Schiphol Airport 
Cabin crews from KLM Royal Dutch 
Airlines and charter airlines were joined 
by ground personnel from Schiphol and 
by travel agents. They petitioned the 
government to relax noise restrictions 
around Schiphol and allow an additional 
40,000 flights this year at the airport. 


35-Hour-Week Bill 
Advances in France 


PARIS ' — The French National 
Assembly resumed debate Friday 
on legislation to cut the workweek 
from 39 to 35 hours after both left 
and right reached a compromise 
overnight. . . . _ ' 

Deputies approved a compromise 
Thursday that would let businesses 
keep the current 39-hour week while 
allowing workers some additional 
time off over an annual period-The 
deal followed 10 days of biller de- 
bate over the Socialist-backed bill. 
Parliament is scheduled to vote on 
the final bill Tuesday. 

The Communist-led CGT trade 
union and the independent Force 
Ouvriere group both criticized the 
. compromise, saying it would enable 
businesses to avoid creating jobs. 
Business leaders . have said the law 
would more likely kill jobs than cre- 
ate them because it would raise 
companies’ labor costs. • (AFP) 


Hungary Dam Herd 
Angers Ecologists 


BUDAPEST — Environmental- 
ists accused Hungary on Friday of 
flouting an International Court rul- 
ing by deciding to build a new 
Danube dam to support Slovakia’s 
Gabcikovo hydroelectric project. 

On Thursday, Hungary approved 
in principle an agreement with 
Slovakia that includes the building 
of a $1 billion dam either at Na- 
gymaros, 40 kilometers (25 miles) 
north of Budapest, or at nearby 
Pilismarot. Slovakia says the darn, 
100 kilometers downstream from 
Gabcikovo, would help it cope with 
costly fluctuations in water levels at 
the Gabcikovo facility. 

• “The fact that a second dam is 
being contemplated is absolutely 
ludicrous in terms of having an 
international court look at an issue 
and then ignoring the decisions and 
commentary that it makes,” Philip 
Weller of the World Wide Fund for 
Nature said (Reuters) 


Austrian President 
Rebuffs a Pension 


Poles Look to Borders 


WARSAW (AFP) — As a prospect- 
ive member of the European Union, 
Poland is considering requiring visas for 
visitors from Belarus, Russia and 
Ukraine, Foreign Minister Bronislaw 
Geremek said Friday. 

“Poland ’s future in the European Un- 
ion is at stake,” he said. The aim would 
be to stop members of organized crime 
and drug-trafficking groups from en- 
tering the EU via Poland. . 


VIENNA — President Thomas 
Klestil of Austria, entangled in a 
controversy about, his income, 
denied Friday that be had applied for 
a civil service pension on top of his 
generous salary as head of state. 

Mr. Klestil, who is seeking a 
second six-year term of office in 
elections set for April, reiterated 
that the first payment of a 26,000 
schilling ($2,050) monthly pension 
had arrived in his bank account 
without his prior knowledge. ‘ ‘The 
pension payment to me a week ago 
happened because of a loophole in 
the law for which I bear no re- 
sponsibility.” he said 

Late Thursday, the presidential 
office announced that Mr. Klestil 
was giving up the pension and that 
he had asked Parliament for a re- 
view of pension regulations for 
politicians. ( Reuters ) 


For the Record 


The upper bouse of the German 
Parliament voted Friday to reduce 
constitutional privacy guarantees 
in private residences, clearing the 
way for a controversial law allow- 
ing electronic surveillance as a 
crime-fighting measure. (AP) 
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Forecast tor Sunday through Tuesday, as provided by AccuWeather. 
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Clinton Strategy; 
A Covert Riposte 

Aides Target Starr and the Medi 


By Richard L. Berke 

New York Times Service 

WASHINGTON* — Re- 
sponding to damaging news 
accounts about President BiU 
Clinton’s relationship with a 
former intern, the White 
House has begun an aggres- 
sive behind-the-scenes coun- 
terattack, accusing the media 
of one-sided coverage based 
oh leaked information from 
Kenneth Starr, the Whitewa- 
ter independent counsel. 

■Several White House of- 
ficials warned reporters that if 
Mr. Starr or his associates dis- 
closed confidential grand jury 
information to them, that 
would violate federal laws. 
While the officials stopped 
short of actually accusing Mr. 
Starr of leaking information, 
they were unusually pointed 
in making that su gg estion. 

“When I see story after 
story that cites sources close 
to the investigation, I think 
it's fair enough to call into 
question that someone, some- 
where is leaking informa- 
tion,*' said Paul Begala, a se- 
nior adviser to the president. 
“And I'm pretty sure it’s not 
the president’s lawyers. The 
press is not doing its job as 
referee.” 

‘ x Why?" he asked. “Be- 
cause toe press is the bene- 
ficiary of the leaks. If a bank 
robber was handing you 
money, you would not have a 
very powerful reason to re- 
port on that bank robber.” 

Other White House offi- 
cials, who would speak only 
if their names were not used, 
bluntly accused Mr. Starr of 
leaking confidential informa- 
tion. “Yon are witness to a 
crime,” one official told a 
reporter. "This is wrong.” 
Sounding under siege, the of- 
ficial added that toe drumbeat 
of stories based on leaks may 
“do mortal damage to us.'’ 

Mr. Stair denied that leaks 
were coming from his office. 

‘ ‘But I share toe concern with 
any assault on the rule of 
law,” he said in response to a 
question at a news conference 
in Little Rock, Arkansas. He 
went on, “I regret that there 
have been instances, so it 
would appear, when that rule 
has not been’abided by.” As 
ro an airier of confidentiality, 
he added,' C T respect if scru- 
pulously. and so does my 
staff.” 

Responding to Mr. Starr’s 
comments, Joe Lockhart, a 
White House spokesman, 
said, “It's hard to square toe 
comments of toe respect for 
toe secrecy of the grand jury 
with news reporters directly 
quoting the independent 
counsel’s office.” Explain- 
ing the impetus for White 
House efforts to contact re- 
porters, he said, “We’d like 
to encourage some self-ex- 
amination about the use of 
sourcing coining from this in- 
vestigation.” 

In public, comments, on 
Thurs, White House officials 
were far more critical of Mr. 
Stair’s investigation than of 
the media. Michael Me Curry, 
the press secretary, was rel- 
atively tame in his comments 
about toe media coverage at 


his briefing on Thursday. 
Asked if it embarrasses the 
country when toe president, 
standing next to a foreign 
leader, is asked about Monica 
Lewinsky, he said: “You are 
all pursuing this matter, and 
have pursued it with some 
zeal, and I think they, frankly, 
expect that.” 

Several reporters said they 
were receiving telephone 
calls from White House of- 
ficials urging them to be care- 
ful in using leaks. 

“Nobody has called up and 
said, ‘He’s a criminal,’ ” said 
Claire Shipman, a White 
House correspondent for 
NBC News, referring to Mr. 
Starr. 

“They’re clearly trying to 
get their message out — and 
they’re doing it in a fairly 
systematic way. But, so far. 
not in a threatening way.'' 

Ms. Shipman dismissed the 
notion that reporters were be- 
ing unfair. 

“The White House would 
have to give us a little more 
credit than that,” she said. 
“Everybody understands that 
every party in this investiga- 
tion and crisis has an agenda. 
The White House has a very 
clear agenda as well." 

The truth is that leaks — 
the unauthorized disclosure 
of secret or sensitive infor- 
mation — are a fact of life in 
every branch and every level 
of government. "The exec- 
utive branch leaks like a 
sieve," sai'd George Tenet, 
the director of central intel- 
ligence, in public testimony 
last week. “And there is no 
doubt about that. .And you 
look at it carefully and there is 
guilt everywhere." 
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Monica Lewinsky and her stepmother, Barbara Lewinsky, pushing through a crowd of reporters as they leave 
a Santa Monica, California, restaurant. The struggle over her bid for immunity from prosecution continued. 

Ginsburg Accuses Starr of Pressure 

Lewinsky’s Lawyer Says She Was Secretly Granted Immunity 


The Assitiijri-J Press 

WASHINGTON — William Gins- 
burg, the Los Angeles attorney who rep- 
resents Monica Lewinsky, says that the 
office of Kenneth Starr, the special pros- 
ecutor, is trying to “pressure Ms. Lew- 
insky into statements that are not true.” 

Earlier. Mr. Starr said his office was 
being denied a face-to-face interview 
with Ms. Lewinsky, a claim that Mr. 
Ginsburg denied. 

Mr. Ginsburg. in his statement Thurs- 


day, said Mr. Starr secretly had agreed to 
gram Ms. Lewinsky full immunity from 
prosecution in exchange for her testi- 
mony but that Mr. Stair was continuing 
to pressure her into making statements 
“that are not true.” 

Mr. Starr said his office could not gram 
Ms. Lewinsky immunity because his in- 
vestigators had not been given a face-to- 
face interview with her. The prosecutor 
wrote that “there is no substitute for 
looking a witness in the eye.” 


In response, Mr. Ginsburg said in his 
statement: “His continued insistence 
that he cannot have a face-to-face talk 
with Ms. Lewinsky has no basis in fact.” 
Mr. Starr's office declined to make an 
immediate comment. 

If granted immunity, Ms. Lewinsky 
could testify freely about any relationship 
she had with President Bill Clinton with- 
out fear of being prosecuted for con- 
tradicting earlier statements or participat- 
ing in a cover-up. 


‘Star Power’ Lights Up Clinton-Blair Dinner 


By Roxanne Roberts and 
Lonnae O’Neal Parker 

Washin gton Post Serv ice 

WASHINGTON — It's 
been a tough couple of weeks 
for President Bill Clinton. But 
there’s nothing like company 
to shore up sagging spirits. 
And toe star-studded White 
House dinner for Prime Min- 
ister Tony Blair of Britain 
was just, the ticket. 

The guest list included 
Elton John and Stevie Won- 
der, who teamed up for a per- 
formance. “It’s a bit like 
playing a wedding recep- 
tion,” toe British singer said. 
Barbra Streisand and her fi- 
anc£, James Brolin, were 
there, as were John Kennedy 
Jr. and Carolyn Bessette 
Kennedy, Torn Hanks, Har- 
rison Ford, Steven Spielberg, 
Ralph Lauren, Tina Brown, 
Anna Wintour, Carol Ch nu- 
lling and Warren Buffett. 

Clearly, it was Mr. Clin- 
ton's party. 

“I'm really pleased toe 
American people feve shown 
great support and good judg- 
ment in this matter." Miss 
Streisand said. “I wish toe 
people who do these illegal 
leaks and the media who ex- 
ploit them would show similar 


respect for the right to privacy 
and the presumption of inno- 
cence. After that, it’s no one’s 
business what anyone does be- 
hind closed doors." 

Not to mention that “he’s 
the most fun president we've 
ever had — I think we can all 
agree about that,” said Mr. 
Brolin. “The fact is, toe job is 
getting done and he's enjoy- 
ing himself.” . 

With 240 guests, it was toe 
largest official Clinton admin- 
istration dinner held in the 
White House. Several guests 
who originally declined toe in- 
vitations later scrambled to ac- 
cept, a testament to Mr. Clin- 
ton’s popularity and the 
collective star power. 

"I can’t say we cam- 
paigned to come tonight, but 
we would have,” said the 
president of Sony, Howard 
Stringer. “It’s the ultimate 
Bril night out” After dinner, 
he was even more impressed: 
“If it gets any cooler than this 
I’ll be frozen." 

Even a “not too social” 
fellow like the Senate major- 
ity leader, Trent Lott, 
couldn’t refuse. “My wife 
would kill me if I tried to skip 
an event like this,' ’ he said. 

This is the first real baby- 
boomer White House dinner. 


Mr. Clinton, 51, arid Mr. 
Blair, 44. both have boyish 
good looks, Oxford educa- 
tions, wives who supported 
(emotionally and financially) 
their political careers and a 
passion for popular music. 

The mere presence of Elton 
John and Stevie Wonder was 
enough to assure a memorable 
evening. “Two of toe world’s 
greatest entertainers are here," 
said a friend of toe president’s, 
Harry Thomason. 

There was quite a display 
of fashionable attire. Hillary 
Rodham Clinton's gold lace 
gown by Pamela Dennis com- 
plemented the gold dinner 
suit of Cherie Blair. 

The toasts before dinner 
were long on charm and 
laughs and short on diplomat- 
ic pontificating. 

Mr. Clinton began by ac- 
knowledging the “uncom- 
mon friendship” between toe , 
two nations. “In honor of ; 
your visit,” he said, “toe | 
place where you and Cherie 
are staying will now forever 
be known as Blair House* ’ — 
a line that drew a big laugh 
because it already is. 

Mr. Blair's tribute began 
on an equally light-hearted 
note, but the prime minister 
went on to affirm his friend- 


ship with Mr. Clinton: “Bill, 
I’m pleased to call you a good 
colleague and proud to call 
you a good friend. I know I’m 
not alone in supporting you. I 
know toe American people 
support you, too.” 

Mrs. Clinton selected a 
menu of honey-mango glazed 
chicken, grilled salmon fillet 


“mignon" with portobello 
mushrooms, and marinated 
fresh mozzarella served with 
roasted artichokes and basil 
tomatoes. Dessert was a spec- 
racularchocolate basket filled 
with strawberry mousse, 
served with fresh strawber- 
ries and chocolate figures of 
London's Big Ben. 


Democrats Block Cloning Ban 

WASHINGTON — Senate Democrats have blocked 
action on a Republican-backed bill to ban human cloning, 
saying it could slow the hunt for cures for cancer and other 
diseases. The Democrats want to work out a compro- 
mise. 

The Senate majority leader, Trent Lott of Mississippi, 
said a vote would be held next week to end the Demo- 
cratic hold and move the bill toward a final vote. 

Republicans denied that their legislation, which bans a 
certain procedure used to produce human cloned em- 
bryos. would impede medical research. The bill would 
ban a procedure known as somatic cell nuclear transfer — 
toe method used by Scottish scientists in cloning a sheep 
— to create human embryos. f WP) 

Gingrich Likes Idea on Surplus 

WASHINGTON — Newt Gingrich, toe Georgia Re- 
publican who is speaker of the House of Representatives, 
has endorsed President Bill Clinton's call for using future 
budget surpluses to help shore up Social Security until 
there is a long-term plan for preserving toe system against 
the tide of baby-boomer retirements. 

He said he favored treating the $21 8 billion of projected 
budget surpluses over the next five years as a “reserve 
fund" to guarantee retirement benefits. (WP) 

The Reagan Airport Takes Off 

WASHINGTON — President Bill Clinton on Friday 
signed a bill changing the name of Washington National 
Airport to Ronald Reagan Washington National Airport 
as the former Republican president celebrated his S7th 
birthday. “He is in our thoughts and prayers.” Mr. 
Clinton" said. (AP) 

Quote / Unquote 

Donovan Campbell, Paula Jones's lawyer, responding 
to President Bill Clinton's request for an early trial: “He 
realizes he is guilty of the alleged criminal activity and 
fears toe continued scrutiny of his long-standing pattern 
and practice and habit of abusing his governmental po- 
sitions of power for his own selfish, self-gratifying pur- 
poses at the expense of legions of women. ' ’ (NYTl 


Away From Politics 

• The launching of a Delta II rocket carrying tele- 

communications satellites from the Cape Canaveral Air 
Station in Florida was scrubbed again because of strong 
winds. ( Reuters ) 

• The Justice Department is warning women's clinics 

to be wary of packages that could hide explosives in toe 
wake of the bombing of a clinic in Birmingham, Alabama, 
this week. (AP) 

• A former teacher from Seattle convicted of child rape 
was sentenced to seven years in prison for violating parole 
by meeting with the 14-year-old father of her baby, f AP) 

• A federal jury awarded $786,257 to three waitresses 

who accused toe Rustic Inn Crabhouse in Fort Laud- 
erdale, Florida, of discrimination for shifting them to 
lower-paying jobs during pregnancy. (AP) 


^• 7 ;: 

’'a;' ’ 

y*- • rVV 

. L • > 4 .WV, • 


. . .'Jk 


V1UX 

‘ >:*. , . . ”*&v 


■■■ «'■ * 




RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdenominational & 
Evangelical Sunday Service 10:00 
am. & 1130 SJnJ Kids Welcome. De 
Cuserstraat 3, S. Amsterdam Info. 
020-541 B812 or 020-6451 653. 

. FRANCE /TOULOUSE 

HOPE INTERNATIONAL CHURCH 
{Evangelical). 4, bd de Plbrac. Coto- 
mter. Sunday service 6:30 p.m. Tel.: 
05627411 55. 

FRENCH RIVIERA/CdT* D’AZUR 


FRANKFURT 

English Speaking . ln «wnatfo«| 
C^iolic Parish, » 

. PARIS and SUBURBS 

EUNANUEL BAPTIST CHURCH- 

56, rue defi Bons-Raistns. 92500 

Rueil-Malmaison. Worship: 9:45 

HtfJO a.m.Bunday Scjiool. Forinio 
Tflfc 01 47 51 29 63/01 47 

lEp^A«ww.gato11e8.coin/Pans/Menm 354 

HOPE INrERNATIOHALCHURCH 
How Orion at Parte4^0etenM i, She l de 
NfiuBy. Worship Sundays. IttOO am 

Rev. BO Rorahelmer. Pas»r- J- 01 143 
33 04 06. Mfltro i w •» Defense 


UMTAHAN! UNIVERSAUST | 

UniarlarvUntafsafcm: a Lbara! FaBi" wB 
be tie subject of foe Rev. David Morfts 
sermon at the February 8 service 
of the UNITARIAN UNIVERSALIST 
FHJXJWSrtP OF PAWS. 12 noon. Fbyer 
de TAme. 7Ws. n» du Pasteur-Wajier, 
75011 Parts. M4 «d BasSe. NcrHtogmaUc 
refeius education lor chBdhen and teens. 
Mediation and spiritual growfo grw*>s. 
Social ac&rifes. Serwoe a member's home 
Machl-WcrmatarOI 30827533. 

THE EPISCOPAL CHURCHES 

OF EUROPE (AngBran) 

PARIS and SUBURBS 
THE AMERICAN CATMSDHAL OF THE 
HOLY TRWTY, Sui 9 * 11 am. 1045 
a.m. Sunday School for children and 
Nursery care. Third Sunday 13 p-m- 
Evensong. 23, avenue George V. 
PatiS 75008. TeL: 3W1 53 23 84 00, 
Memx George V or Alma Maneeu. 

FLORENCE 

ST JAMES CHURCH, Sun. 9 am RIIB I 
a 11 am Rte H- Via Bernardo Rucettli 9. 
50121 Florence, Italy. TeL 305529 44 17. 

FRANKFURT 

CHURCH OF CHRIST THE KING 
/FplscopaJ/Anglicanj Sun. Holy 
tormiwin 9 & 11 am Sunday School 


22, 60323 RarAfun, Getmwiy. U1. 2. 3 


SAINT JOSEPH'S CHURCH (Roman 
Catfnfi^. MASS IN ENGLISH: Sat £» pJtu 
Sun.: 9:45 a.m.. 11 a.m.. 12-15 | J.m.. 
640 pun. 50. araxe Hoche. ^ ®h TeL 

01 « 2728 56. Heftn: ChartflSrte GauSf - EWA 

ZUUCH-5WITZESLAND 

ENGLISH-SPEAKING CATTIOUC 
MISSION; SL Anton Church, 
MlnervasiraBe 63 Sunday Mass: 
8:30 &!».'& 11.-30 a.m. Services ne» 
h foe aypi dl St Anton Church- 


GENEVA 

BMAMJB. CHURCH, ists 3rd Sun 10 
am Eucharist 2nd & 4fo Stn. Morning 
PrayW.3iWtteMorth^ 1201 GflfiBVA 
Switzerland TeL4l£2732B07B. 

MUNICH 

THE CHURCH OF ^ 

Sun. 11:45 a.m. Holy Euchanst and 
Sunday School Nursery Can 
Savbothstrasse 4, 81545 Munich. (Har- 
SSJSiy.TaL-4Sffl9MBiaS 


BRUSSELS/WATERLOO 

ALL SAINTS’ CHURCH, 1st Sun. 9 & 
11:15 am Holy Eucharist vwfo Chfldnan'a 
Cta^el an 11:15. AS other Sundays 11:15 
am Holy Eucharist and Sunday School. 
563 Chau&see de Louvain, Ohaln, 
Belgun TeL 32S 384-3556. 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE 
OF CANTERBURY. Sun. 10 a.m. 
Family Eucharist. Frankfurter Strasse 
3, Wiesbaden. Germany. Tel.: 
40*1130.66.74. 

EUROPEAN 

BAPTIST CONVENTION 
BERLIN 

I.B.C.. BERLIN. Rothenburg Str. 13, 
(Stecflitz). Sunday, Bible study 10.45, 
Service 12D0 noon. Charles 
pastor. Tel: 030>774-4670. 

. BRATISLAVA - SLOVAKIA 

The fuventa, Karlovas ka 64, 
Auditorium 1048. Worship Sun. 10:00. 
TeL (0T1 71 5367 

BREMEN 

Lac. Hohenlohear. HeimanrvSo»-S*. 
Worship Sun. 1730, F’asfor telephone; 
0421-78648. 

BUCHAREST 

LB.C. Sfrada Pops Rush 22. 3:00 run. 
c5W Pffimwtemper, TeL 312 3860. 

BUDAPEST 

I.B.C., meets at Maries Zsigmond 
Gimnazium. Torokvesz ut 48-54. Sun. 
10SJQ, TeL 250-3832. 

BULGARIA 

LRCL, World Trade Center, 38, Drahan 
Tzankov Bhrd. Worship 11:00. James 
DiJre, Pastor. TeL 971 -2192. 

DARMSTADT - GERMANY 
LB.C., WUhelm-Leuschner Str. 104, 
DannsarfrGnesheini. Stole Stody Sun 
161M. TeL' 1061 1J941-0SC6. 

FRANKFURT 

INTERNATIONAL CHRISTIAN FEL- 
LOWSHIP, Ev -Freflatrtche Gematrafe. 
Sodenetsv. 1 1-18, 83150 Bad Hombup, 
Sunday Worship, Ni 
11 20 AM. Midweek m 


Choral Eucharist R«e 15 iwai-a.ro. 
Such School torchfcten & Nuooy rare 
n—Atd- 1 am. Spanish Eucharist. Via 
00184 Roma TteL- 39B 488 


Tia An; Mid-week m inistrie s, Pastor 
MlBvey.Gd/Fax: 061 73^2728. 

BETHEL I.B-C. Am Dachsberg B2 
(Engfeh), Worship Sun. 11: 00 am. and 
emprn TeL 069549559. 

HOLLAND 

TRMTY INTERNATIONAL hvtes ycu to 
a Christ ceniared fellowship. Services 
a® and 1030 am Btoemcampiaar 54, 
Wsssenaar 070-517-8024 nursery pm. 


NICE -FRANCE 

I.B.C. 13 rue Vernier, English 
service. Sunday evening 18:30, 
pastor Roy Miller - TeL: (04 93) 
320596. 

ST. PAUL DE VENCE - FRANCE 

SL Paul do Wave- France LBXL Espece St 
Claire, Level V, Bible Study Sun. 9:30, 
MffihipSun. 1045. Tet (0493) 320596. 

PRAGUE 

LB. FELLOWSHP, Vfoohradska 468. 
Piacyje 3 Sin. 11:00. TeL (02) 31 1 7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Sun. 1930 at Swecfish Church, acmes 
from MedDcxiakts, TeL (02) 3S3 1585- 
ZURICH - SWITZERLAND 

LB.C of Zurich, Gheistrasse 31. 6803 
Ruschlton, Worship Services Sunday 
mornings 1030. TeL 1-431001& 

ASSOC OF INTI 
CHURCHES 


AMERICAN CHURCH M BERLIN, ax. 
of Cby Alee A FoSdamer Sr, S£ 030 

ELm, Worship 11 am TeL 030-8132021. 

GENEVA 

EV. LUTHERAN CHURCH 20 rue 
Verdafoa. Sunday worship fl:30. in 
German 11:00 in English. Teh (022) 
3105039. 

JERUSALEM 

LUTHERAN CKJRCH of the Redeemer, 
Oti C3y. Mufetan Rd Engfch Sin 
9 am Al are welcome. TeL (P^ 6281 ^49. 

PARIS 

AMERICAN CHURCH IN PARIS. 
Worship 11:00 am 65. Quai d'Orsay, 
Paris 7. Bus 63 at door. Melio Alma- 
Marceauorlrraftte& 

ZURICH 

NTBWATI0NAL PROTESTANT CHURCH 
Engfch speaking, worship service, Sunday 
School S Nursery, Sundays 11:30 a.m.. 
SJanaangasse 25. Tab (pi) 2625625 




e most of it 


International Conference • Paris • March 27-29 


ry"{_ 




Jg ' If^ba h^ reloatedtq another country, there is 
™- an called Women on toe Move 

: (WOTM) that fe tfeagsrif fo joiL.Xhis conference 
will address many 

• V- conntiy - be it short arjong term. 

' ■A Women on toe Move !98 topics will include: 

v< « Cultural Adaptation 

CA \ ■ Portable Caress.: 

A:; A.. ■ Family and Edtaion Issues 
\ Career Sointipns 

: ." •/Rfferfog y Bps fat “People on toe Move." 


. A special series of workshops isfcfeo being off®*!-. \ -V / : ‘ 


expatriates as well as toosem^m^^fikiffransitions. 
.' Renter heftwe^bro^ 13. ?998 for a reduced rate. 

V : f Oimfdniee includes your choice of over 25 work- 

“ V shops: phis keynote sessions, twohmeheons, a diam - 
* " J pagne reception, a netvvorkmg&a, coffees and more. 
.V Croup rates are available. A ' 

■ . For more information. contaijlVOTM: 

> :■ Phone: +3311) 45.66.44.3^ ? ?:-v 

Fax: +33(1) 4 5.66.4 5.3?$f+ 33(1) : 

■ ui_. / / ; ^ i ■ .... .■jSf'iT-lJS' A" '? ;■ 


E-mail: wotm@wfi^ftr 



ftftRCH W-29, W8- pMl,S 

Don’t miss this exdting event it could change your “life on the move” forever. 

This conference is hosted by MCE. a non-profit educational and cultural organization 
IBM is the Gold Sponsor of WOTM 

Other sponsors include: TransEum Worldwide Movers. HSD Ernst and Young. The international Herald Tribune. 
Cendant lAS/Cendant Interculhiral. 3M. Executive Relations, Grospiron International. Corporate Relootions 
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Governor 
Of Okinawa 
Foils U.S. 
On Heliport 


By Mary Jordan 

Washington Post Service 


TOKYO — The governor of Okinawa 
on Friday effectively killed plans for a 
new U.S. military heliport, paralyzing 
one of die most important defense agree- 
ments between Japan and United States 
in years. 

* ‘Okinawa had decided not to accept ’ ’ 
che plan to build a floating platform 
anchored in Japanese waters. Governor 
Masahide Ota said at a news conference 
that he called to register his opposition. 
The platform was to measure 4,500 feet 
long (1370-meters). 

The governor said the project, which 
would cost from $1 billion to $1 billion, 
would only add to the “heavy burden" 
that the U.S. military places on the Jap- 
anese people. Mr. Ota also said he wanted 
all 47.000 U.S. troops to go home. 

Seventy-five percent of American 
military bases are in Okinawa, a chain of 
islands south of Tokyo that accounts for 
1 percent of Japan’s land. 

Prime Minister Ryutaro Hashimoto 
re main s a strong supporter of the U.S. 
military, as does his governing Liberal 
Democratic Party. But Mr. Ota has con- 
siderable public appeal and power over 
projects within his jurisdiction. 

Mr. Hashimoto, already weighed 
down with nation's poor economy and 
government corruption scandals, round 
Friday that Mr. Ota had unraveled per- 
haps the most important achievement 
since he has been in office. 

In 1996. Mr. Hashimoto and the U.S. 
ambassador at the time, Walter Moodale, 
announced that the United States would 
dose a huge air base, consolidate other 
bases and reduce by 20 percent the land it 
occupies in Okina wa- 
rns was to be the biggest change in the 




By John F. Bums 

Nc*' York Times Service 


CALCUTTA — Day by day for most 
of the. past , month. Soda Gandhi has 
drawn vast crowds across India to wit- 
ness a mesmerizing odyssey — a bid by 
this 5 1 -year-old native of Italy to follow 
in the footsteps of her assassinated hus- 
band and mother-in-law and take control 
of India’s turbulent politics. 

The scene that played out Thursday 
before a setting sun on the vast, grassy 
common in the center of Calcutta was like 

dozens of others since Mrs. Gandhi finally 

took die plunge into politics that Congress . 

(I) Party stalwarts had urged, and she had loon of the Congress (I) Party 
avoided, since the suicide bombing that ' 1 


prime minister. His mother was prime 
minister when die was assassinated by 
her own guards in 1984. 

But it is not only Sonia Gandhi’s 
crowd-pulling ability and. her success in 
overcoming die fact that she has been ah 
In dian citizen only since 1984 that have, 
stunned many Indians. 

Despite a previous reputation as an 
introvert with a deep distaste for the 
hurly-burly of Indian politics and a 
privately expressed fear of the specter of 
another assassination. Mrs. Gandhi has 
dominated the current election cam- 
paign with a barnstorming style that has 
pumped new hope into the deflated bal- 


"a foreigner” and a “housewife” with 
an uncertain grasp of conversational 
Hindi can aspire to be prime-minister. 

Mrs. Gandhi has not said that she 
would want to be prime minister if Con- 
gress wins the election, and has chosen 
not to run for a seat in Parliament. But 
she has been introduced at almost every 
rally, as she was Thursday in Calcutta, as 
“the best prime minister” for the coun- 
try, and most Congress veterans dunk 
that she would head the government if 
there was a Congress sweep, with a safe 
parliamentary seat being opened up in a 
by-election. 

For the moment, she has concentrated 


^ w. on refuting the charge Hurt her Italian 

General elections are scheduled be-.- origin disqualifies ber. References to the 


Rahul Gandhi, pointing at a Calcutta crowd, with his mother, Sonia. 


killed her husband, Rajiv, in 1991. 

l ik e ro lling thunder, the crowd that 
stretched into the distance raised re- 
pealed cries of “Sonia Gandhi 
zindebad!” '-(“Long live Sonia 
Gandhi”), as Mrs. Gandhi, in a maroon 
sari and with her son, Rahul, 25, at her 
side, ended her 10-minute speech. 

As elsewhere on her campaign, she 
spoke almost entirely in Hindi, reading 
from a romanized text with a fluency that 
seemed to thrill many who heard it, 
despite her Italian accent and an oc- 
casional stumble over tortuous words. 

At rallies everywhere, from Tamil 
Nadu state in (he deep south to the semi- 
desert region of Rajasthan in the west to 
the teeming heart of West Bengal on 
Thursday, Mrs. Gandhi has shown a 
stunning ability tojpull the sort of crowds 
— as many as 250,000 people — that 
regularly turned out for Rajiv Gandhi 
and Indira Gandhi, his mother. 

Mr. Gandhi was assassinated while he 
was campaigning for a second term as 


tween Feb. 16 and March 7. 

Mrs. Gandhi’s first rally, on Jan. 11 at 
S rip e nu nbodux in Tamil Nadu, where her 
husband was killed by a Sri Lankan ter- 
rorist, stack many who attended as more 
of a memorial service for Mr. Gandhi 
than a bare-knuckled political event. 

But Mrs. Gandhi has since taken the 
gloves off, tackling issues that have been 
almost taboo in the Congress Party for 
yearn and striking out forcefully against 
die Hindu nationalist group that is the 
party’s mam rival in the election, the 
Bharatiya Janata Party. 

At the Calcutta rally. Mrs. Gandhi 
assailed Hindu nationalists and at other 
sectarian groups, many of which are 
contesting the election under the banner 
of the United Front, a loose alliance that 
formed the minority government that 
collapsed in November. 

Worried that her campaign could deny 
them the best chance they have ever had 
of gaining power, the Hindu nationalists 
have mocked Mrs. Gandhi, asking how 


family she married into ’have been 
woven into every speech, starting with 
Jawaharlal Nehru, Indira Gandhi's fa- 
ther, who was India’s first prime min- 
ister. But more than this, she has em- 
phasized her love for India, and the 
losses she has endured there. 

“My heart is buried in the soil of this 
land, and I am at one with you,” she told 
the Calcutta crowd. 

Despite the crowds at her rallies — 
150,000 at Thursday 's gathering in Cal- 
cutta — most Indian political commen- 
tators think that Mrs. Gandhi’s effort 
may have come too late to have any 
realistic hope of retailing Congress to 
power in New Delhi- 

Unbeatable for most of the firat 40 
years after independence in 1947, Con- 
gress has been an increasingly Sony 
shell in the years since Rajiv Gandhi 
died. It has been riven with corruption 
and cronyism, and seemingly direction- 
less under the leadership of aged aco- 
lytes of the Gandhi family. 


UN Monitor Rejects Iraqi Offers; British Detail Weapons Stocks 


By Christopher S. Wren 

<VfU' York Times Service 


UNTIED NATIONS, New York — The chief 


the existence of prohibited Iraqi weapons stocks by 
distributing a report by their own government that 
tracks Iraq’s acquisition of chemical and biological 
weapons in even more frightening detail than Mr. 


(18,670 liters) of botulinmn toxin, 2,184 gallons of 
anthrax and a total of 520 gallons of aflatoxin, 
which causes liver cancer, and Clostridium, which 
causes gas gangrene. The officials said that these 


U.S. military status in Japan in 25 years. UN weapons investigator, Richard Butler, has told Bader and his inspectors have presented publicly, were only what Iraq admitted to having produced. 
Bat U.S. officials agreed to it with die the Security Council that recent proposals floated The report, which draws primarily on the special and that the actual quantity could be more. 


understanding that the 1.200-acre (490- 
hectare) Futenma Air Station would shut 
down when another site was found. 

Privately. U.S. defease officials say 
Tokyo's inability to provide a new site 
for landing aircraft throws into question 
whether the national government has the 
power to follow through on important 
military agreements. For example, if 
there is a war with North Korea, will 
Tokyo refuel and repair U.S. fighter jets, 
as Tokyo recently agreed, or will it be 
captive to local pacifist opposition? 

While Tokyo feuds with Mr. Ota, the 
big loser may be the Pentagon, because 
public pressure is likely to mount for a 
withdrawal from Futenma without an 
alternative site, which U.S. officials 
have said is vital to maintain its military 
readiness in the Asia-Pacific region. 

The U.S. military accident in Italy this 
week, where an American pilot sliced 
through a cable wire and killed 20 skiers, 
has added to the hostility among Oki- 
nawa activists who want tile United 
States to leave. “The accident in Italy 
again shocks us and reminds us this can 
happen anytime U.S. forces are near,” 
said Zenko Nakamura, an Okinawan ac- 
tivist "That is why we want a military- 
base-free Okinawa.” 

The U.S. Embassy issued a statement 
Friday saying that it was “aware” of 
Mr. Ota's statement and “confident that 
the government of Japan remains fully 
committed” to the plan to consolidate 
the U.S. presence in Okinawa. 

Given how long it takes to approve, 
plan and build an air base — the floating 
heliport was a complicated project never 
before attempted — it now seems assured 
that Futenma will not close by 2003. 

Mr. Hashimoto, clearly disappointed 
Friday, said the governor was effectively 
freezing plans for the United States to 
abandon Futenma. “The problem will 
remain just as it is now,” he said. 

Residents around Futenma, already 
caught up in grand plans to build a 
special economic development zone on 
the site of the base, reacted angrily Fri- 
day. One elected official from Ginowan 
City, Osamu Oshitomi, said Mr. Ota’s 
decision amounted to “treason.” 

Tokyo officials have done a lot to push 
the floating air strip, canvassing door-to- 
door in Nago, the town that would be 
nearest the anchored heliport, and prom- 
ising a windfall of lucrative development 
projects and appealing tax cuts. But in 
December voters rejected the heliport by a 
vote of 16,639 to 14,267. 

A mayoral election Sunday in Nago is 
shaping up as the second referendum on 
the military base. All polls predict the 
anti-heliport candidate will win, and Mr. 
Ota's remarks Friday bolstered the 
chances for this outcome. 


by Iraq to defuse the crisis over weapons in- 
spections were not good enough, according to 
diplomats attending the closed session. 

Mr. Butler stressed Thursday that he bad not seen 
die official Iraqi proposals, but that reports pieced 
together from press accounts and visits by envoys 
suggested that Iraq's presidem, Saddam Hussein, 
had no intention of allowing UN inspectors to fulfill 
their mandate given by the Security CounciL 

British diplomats, meanwhile, set out the case for 


commission’s findings, was given by the British 
foreign secretary, Robin Cook, to Parliament on 
Wednesday before he traveled to Saudi Arabia. 

An official with the special commission de- 
scribed the report as a “pretty good” summary of 
what is known about Iraq's development of 
weapons of mass destruction, bnt singled out a 
minor inaccuracy. 

According to tile report, the special commission 
determined that Iraq produced 4,940 gallons 


Since the Golf War, the British report said, UN 
weapons inspectors have destroyed 38,000 chem- 
ical weapons components, 124,800 gallons of live 
chemical weapons agents, 48 operational missiles, 
six missile Launchers and 30 special missile war- 
heads for chemical and biological weapons. 

The inspectors also found that the AI Hafcam 
factory, which Iraq asserted was devoted to making 
animal feed, was capable of producing 13,000 
gallons of anthrax and botulinum toxin. The site 


was razed. Iraq has given three versions of its status 
regarding chemical weapons and four versions on 
biological - weapons, the British report said, “all 
shown to be seriously inaccurate. ' ’ 

The British report said that the special com- 
mission was concerned that Iraq may still have 
concealed Scud-type missiles armed with chemical 
and biological warheads, and that critical missile 
components, warheads and propellant were not 
accounted for. Nor are 1 7 tons of growth media for 
biological warfare agents, which is enough to make 
more than three times the amount of anthrax that 
fraq admitted to having. In Iraq *s chemical weapons 
program, the report said. 4,000 tons of precursors 
for chemical weapons and more than 3 1 ,000 chem- 
ical warfare munitions are unaccounted for. 


U.S. to Bolster Airpower in Gulf 


By Bradley Graham 

Washington Post Service 


MUNICH — The United States plans to send 
additional warplanes to the Gulf “within the next 
several days" in further preparation for air 
strikes against Iraq, Defense Secretary William 
Cohen said Friday. 

While Pentagon officials had expressed con- 
fidence in the more than 400 UJ3. aircraft already 
in the region to handle the attack mission. General 
Anthony Zinni, the top U.S. commander there, has 
requested extra F- 1 17 Stealth fighter jets and other 
aircraft to deal with possible attempts by Iraq to 
retaliate. 

U.S. officials worry that Iraq may respond to 
any air strike by lashing out with ground forces or 
missiles against Kuwait, Saudi Arabia or Israel, 
and so want to be in a position to intensify their 
own attack operations. 

Similar concerns, officials said, were behind 
the decision Thursday to dispatch a four-ship 
contingent of about 2,200 Marines to the gulf. 

Mr. Cohen arrived in Germany to attend a 
security conference that he will follow with a 
swing through six Gulf states beginning Sunday. 
He told reporters traveling with him that his 
intention was to reassure Gulf leaders that the 
planned strikes represented "a serious effort" to 


bring President Saddam Hussein of Iraq into 
compliance with United Nations resolutions. 

■ “They have been concerned in (he past that 
when Saddam has taken certain provocative ac- 
tions, we responded in a rather mild fashion," he 
said. “This is not mild or meager, this is sub- 
stantial. So f will lay out essentially what the 
jiararaeters of a force-projection effort would 

Except far Kuwait and Bahrain, none of the 
Gulf states has given assurances that it would 
cooperate in military operations against Iraq. 
Saadi Arabia is considering a request to permit 
U.S. strike aircraft to fly through its airspace en 
route to Iraq, and U.S, support aircraft, such as 
refueling planes, to fly from Saudi bases. 

“We are satisfied we will be able to carry out 
the mission,” Mr. Cohen asserted, adding, “I 
think we will have the support of all the states in 
the region.” 

Mr. Cohen reserved his sharpest expressions 
of disappointment for UN Security Council 
members that have withheld support for military 
action. “They have passed resolutions and yet 
seem unwilling to condemn Saddam's actions or 
say (bat he is in any significant or material breach 
of his obligations,” he said. “I think the Security 
Council’s and United Nation’s credibility is on 
the line.'’ 


IRAQ: U.S. and Britain Say They Are ‘Prepared to Act’ 


Continued from Page 1 

private conversations about Iraq, 
noted that the pressure of potential 
military action had “concentrated 
minds” in Baghdad and produced 
some movement toward a diplo- 
matic solution. But the two men 
also agreed they must stick to a 
firm standard of “unfettered and 
unconditional access" by UN 
weapons inspectors to all suspect 
sites in Iraq, and not be fooled by a 
supposed diplomatic solution at 
the last moment that again proves 
illusory. 

“Having cocked and recocked 
the trigger, we’re getting some 
movement,” a senior British of- 
ficial said. “That’s not discour- 
aging. and the fact that it may 
make life more complicated is 
O.K., because no one is itching to 
pull tile trigger." 

Butthe two leaders spent “most 
of their conversation” on ways to 
proceed if the Russians or French 
suddenly announce a diplomatic 
solution — ‘ ‘how we nail it down, 
and bolt it down hard.” 

A senior U.S. official said: 
“We understand that given Sad- 
dam's history, more is required 


from him than just a promissory 
note. We need to see early, clear 
evidence of implementation.” 

The officials said that in the 
event of a diplomatic solution, 
Richard Butler, chairman of the 
UN Special Commission of 
weapons inspectors, would be 
pressed to ask for immediate and 
continuing access to the most sen- 
sitive Iraqi sites, while all British 
and U.S. militaiy forces remain on 
station. That period of testing im- 
plementation could last several 
months, the officials said. 

There is an understanding (bat 
for (he rest of the world, in par- 
ticular die moderate Arab coun- 
tries, it is vital that Washington 
and London let diplomacy run its 
course for another 10 days to two 
weeks. 

But there is a parallel wariness 
about being sucked into a dip- 
lomatic solution that is fake or 
fragile and that repeats the ex- 
perience of November, when 
Moscow got a quickly broken 
promise from Mr. Saddam to al- 
low unrestricted UN inspections. 

In the news conference, Mr. 
Clinton repeated that the current 
goal was a limited one: not to 


overthrow Mr. Saddam or refigbr 
tiie Golf War, but to resolve “feat 
very sharp question” about the 
unrestricted access of weapons 
inspectors in Iraq. 

“I don’t believe we need to 
refight the Gulf War,” he said. 
“It's history. It happened, that’s 
the way it is. I don r believe we 
need to get into a direct war with 
Iraq over the leadership of (be 
country. Do I think the country 
would be better served if it had a 
different leader? Of course, I do. 
That’s not the issue.” 

He added: “I think the precise 
question should be, that I should 
have to ask and answer is. Could 
any military action, if all else fails, 
substantially reduce or delay Sad- 
dam Hussein’s capacities to de- 
velop weapons of mass destruc- 
tion and to deliver them on his 
neighbors?” 

He responded: “The answer to 
that, I am convinced, is ‘yes.’ I 
am convinced there is a ‘yes’ 
answer there.” 

Mr. Blair, for his part, said that 
it was ‘ ‘absolutely essential" that 
Mr. Saddam be “brought back 
into line" and that (be UN in- 
spectors be allowed to work. 


CLINTON: President Rejects Notion Thai He Resign, Saying ‘1 Would Never Walk Away ’ 


Continued from Page 1 

“I’ve tried to bring the American 
people together. I've tried to deperson- 
alize politics and take the venom out of 
it, and the harder I’ve tried to do it the 
harder others have pulled in the other 
direction." 

Standing with a man who has fast 
become a steadfast ally, and whose visit, 
in White House eyes, could not have 
been better tuned, Mr. Clinton listened 
as Prime Minister Tony B lair repeatedly 
urged reporters to focus on important 
questions like Iraq and the economy, not 
on the president’s personal! travails. 

His praise for Mr. Clinton was un- 


JAKARTA: (7.5. Admiral Fears Instability 


Continued from Page 1 

regime has so far contained these 
forces. 

Colonel Thomas Boyd, chief of public 
affairs at the headquarters of the U.S. 
Pacific Command in Honolulu, ques- 
tioned Friday about news agency reports 
of Admiral Prtieher's remarks, said they 
were fairly accurate. 

“Any time a country looks as though 
it could be less than cooperative with the 
rights of transit passage through inter- 
national straits would be of concern to 
us," Colonel Boyd said. “We. do not 
think we are looking at that in Indonesia, 
bnt we are worried about how things are 
going there." 

Two of the three U.S. aircraft carriers 
now in foe Gulf off Iraq, accompanied 
by escorting ships and submarines, 
reached there from the Pacific through 
the Malacca strait 

“The United States,” said Charles 
Morrison, a regional security specialist 
at the East-West Center in Honolulu, 
“has a major interest in doing 


everything it can to ensure a peaceful 
political transition in Indonesia. 

“There’s deep concern in the U.S. mil- 
itary about the potential fix instability in 
Indonesia because of its size and strategic 
location. There is no way for American 
naval forces to move easily between foe 
Indian and Pacific oceans without going 
through, x very dose, to Indonesia.” 

The U.S. Navy has calculated that if 
an aircraft carrier and its escorts based in 
Japan were unable to use the Malacca 
strait or two other international straits 
that pass through Indonesia, they would 
need an additional 15 days to reach foe 
Gulf by a more circuitous route. 

Indonesia has a population of 200 
million, and the government has esti- 
mated that about 10 percent of Its work 
force of 90 million will be unemployed 
by the end of 1998, the Jakarta Post 
reported Friday. 

But foe newspaper said that the of- 
ficial estimate could be understated and 
quoted the All Indonesia Workers’ Un- 
ion as saying unemployment could reach 
1 3 million by the end of the year. 


reserved: “I have found him throughout 
someone I could trust, someone I could 
rely upon, someone I am proud to call 
not just a colleague but a friend " 

Mr. Clinton generally appeared at 
ease, resorting to humor more than once. 
Asked whether he appreciated Mr. 
Blair's support, he replied, 1 ‘No, I ... he 
should have come here and jumped all 
over me." Amid laughter, he then said 
seriously that Mr. Blair had shown “a 
certain kind of character that I think is 
essential in a public leader." 

He also drew laughs in fending off a 
question about the assertion by his wife, 
Hillary Rodham Clinton, that he was the 
target of a “vast right-wing conspir- 
acy.” 

“You know," he said with a wry 
smile, “I’ve known her a long time, and 
she's very smart, and she’s hardly ever 
wrong about anything, but I don’t be- 
lieve I should amplify on her observation 
in this case." 

He did reveal his anger, however, 
about what appear to be extensive leaks 
from the grand jury investigation of Mr. 
Clinton being led by che independent 
counsel, Kenneth Starr. 

Grand jurors and prosecutors are 
barred by federal law from discussing 
foe business of the jury, though wit- 
nesses are not. Both sides in the case 
appear to have heavily leaked a variety 
of allegations to the press, producing 
what some parties have complained is a 
"war of the leaks" that mocks the prin- 
ciple of grand jury secrecy. 

“I’m honoring the rules of the in- 
vestigation,” Mr. Clinton said, "and if 
someone else is leaking, unlawfully, out 
of the grand jury proceeding, that’s a 
different story.” 

The judge hearing the Paula Jones 
sexual harassment lawsuit against him 
issued a "gag order" in foe case; there is 
no legal reason, however, that foe pres- 
ident could not comment on the separate 
matters investigated by foe grand jury. 


Mr. Starr, speaking in Little Rock. 
Arkansas, said Friday that he was seeking 
the source of possible leaks. “1 do not 
have an explanation. ’ ’ he said “I am veiy 
concerned I take it very seriously." 

“If there was an action of unpro- 
fessional action," he said, “I’m con- 
fident we will find it out. I don’t know 
that there was.” 

Mr. Clinton, asked about reports that 
his attorneys were considering legal ac- 
tion against the source of the apparent 
leaks, referred reporters to his attorneys. 

The Associated Press reported that 
David Kendall, one of Mr. Clinton’s 
private attorneys, was considering filing 
a motion before the special three-judge 
federal appeals court that appointed Mr. 
Stair, asking the panel to investigate the 
leaking of secret grand jury testimony. 

The New York Times article about 
Mrs. Cume clearly touched a nerve in 
foe White House. The Times reported 
that Mr. Clinton had called Mrs. Currie, 
his personal secretary, into his office on 
Jan. 1 8 and led her through an account of 
his relationship with Ms. Lewinsky that 
differed on one point from her recol- 
lection — the question of whether the 
president and Ms. Lewinsky were ever 
alone. 

The Times quoted lawyers familiar 
with her account as saying that she had 
told investigators that the two were 
sometimes alone. 

Mr. Clinton said he was pleased that 
Mr. Wechsler, his secretary's attorney, 
had stated "unambiguously" that she 
was “not aware of any unethical con- 
duct" 

Separately, a White House official 
said laier that Mr. Clinton, in his meeting 
with Mrs. Currie, was trying to “jog his 
own memory,” not to after her account. 

The meeting came a day after Mr. 
Clinton provided a six-hour deposition, 
under oath, in the Jones civil suit. A 
lawyer- who reviewed foe president's 
testimony quoted Mr. Clinton as saying 


that he could not recall being alone with 
Ms. Lewinsky, but that if they had been, 
it would have been briefly ana on official 
business, The Times said. 

It said Mrs. Currie had met secretly 
with Mr. Starr’s investigators. It was Mrs. 
Cume who often signed Ms. Lewinsky 
into the White House on the visits she 
paid after she left employment there. 

The Times reported that Mrs. Currie 
had retrieved gifts from the president to 
Ms. Lewinsky, including a dress, a 
brooch and a hat pin. and turned them 
over to investigators. 

The. White House spokesman, Mi- 
chael McCurry, responded angrily to foe 
report in The New York Times and a 
similar one in The Washington Post 

He said he agreed with Ms. Lew- 
insky’s lawyer, William Ginsburg. that 
Mr. Starr was engaged in an "orches- 
trated campaign” to pressure Ms. Lew- 
insky to provide an untrue account of her 
story. “1 think this is approaching the 
point where it’s beyond appalling and 
it's dangerous.” 

Meanwhile, Linda Tripp, a former 
White House aide and friend of Ms 
Lewinsky’s, has given Mrs. Jones’ at- 
torneys an affidavit saying Ms Lew- 
iMky told her that she had an affair with 
Mr. Clinton that began Nov. 15, 1995. 

The Washington Post printed Ms. 
t npp s affidavit,. sworn out Jan. 21 Ms 
Tnpp secretly recorded 20 hours of con- 
versanons with Ms. Lewinsky in which 
the younger woman spoke about the 

Mr 6 ®' rihfS”' attempt by 

Mr. Clinton and his friend Vernon 

Jordan Jr. to get her to lie about it. 

Mr. Clinton also insisted at the press 
foat he had told tiS 
frufo m his denial in 1992 that he had had 

Arir^ air Wlth Gennife r Flowers, an 
Anonsas newswoman and later state em 


KOREA: 

Accord on Layoffs 

Continued from Page 1 

oration of Korean Industries, an orga- 
nization of chaebol chairmen, said it 
showed “our strong will to overcome 
the current crisis” and promised ‘ ‘eveiy 
effort to re-enforce management trans- 
parency,” one of the demands of the 
International Monetary Fund in its $60 
billion credit package last year. 

Scores of Korean companies are ex- 
pected to go bankrupt in the coming 
months while others struggle to survive 
in foe face of sharply falling domestic 
sales, mounting debts and nowhere to go 
for the easy credit on which they relied 
before foe country's debt crisis. ' 

Ahn Pong Sui, international director 
of the Federation of Korean Trade Un- 
ions, predicted foe nation's unemploy- 
ment figure of 660,000 would at least ‘ 
double by the end of the year. 

• Throughout foe talks, foe unions de- 
manded provisions under which com- 
pany owners and executives would suf- 
fer along with the rank-and-file. That . 
effort was reflected in the declaration of 
foe tripartite committee that all sides had 
agreed on "the social contract to equally 

and sincerely share foe pa>n in foltcourse 
of economic restruc turing " 

.* 'Management will be allowed to dis- 
miss workers only if it is unavoidable, 
said the layoff provision. 

Companies have to give 60 days’ no- 
tice of layoffs both to the Mmisny ot 
Labor and to the workers and their unit® 
and must rehire them as soon as posr 
sible. - 

t Mergers and acquisitions count a* a 
“management crisis" under which lay- 
offs might be necessaiy. ; ^ 

The legislation would cushion “*• 
blow of dismissal for workers by p«>]^ 
ing unemployment insurance, weu are 

benefits and job retraining. " , 
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RACES 


Mandela Sets 
Tough Targets 
In Economics 

For Country 


G*yikftb>a »rSa$/ ! ’nmD tV uar/ ln 

CAPE TOWN — President Nelson 
Mandela set rough economic and social 
targets Friday for South Africa ahead of 
elections next year that will close the 
first phase of transition from apartheid 
to democracy. 

In his annual speech at the openine 
session of Parliament, Mr. Mandela said 
the government would remain commit- 
ted to the rough targets of Finance Min- 
ister Trevor Manuel’s growth and re- 
construction program and urged the 
public to adopt a new morality against 
crime and self-enrichment. 

* ‘This is our call to all South Africans 

— *o finn up the moral fiber of the 
nation,” he said. 

Mr. Mandela also announced plans to 
trim public-sector jobs, which, in spite 
of early promises to cut the state payroll, 
have grown by about 10 percent under 
democracy to 1.2 million employees in 
national and provincial governments. 

“The government is not an employ- 
ment agency." he said, but added, * -Ne- 
gotiations will need to take into account 
the principle that shedding jobs in the 
public service does not necessarily have 
to translate into worsening the problem 
of unemployment." 

Mr. Manuel said larer that an an- 
nouncement of targets for job cuts 
would undermine negotiations with the 
public-sector unions that are to start 
within two weeks. 

"What is clear is the fact that the 
president this morning said there is no 
room for equivocation,” he said. 

1 ‘We’ve gor our battle orders to get this 
thing in line." 

Bond and foreign -exchange markets 
largely ignored Mr. Mandela’s remarks, 
with analysts saying they were “noth- 
ing new,” while opposition critics 
called the speech rhetoric. 

Tony Leon, leader of the business- 
oriented Democratic Party, said the 
speech was unsatisfactory and uncon- 
vincing. 

"The president announced no new 
measures to speed up privatization, re- 
duce taxation or get rid of restrictive 
labor legislation," he said. "These are 
all essential ingredients of our future 
economic growth." 

Mr. Mandela, who will be 80 in July, 
plans to retire when black and white 
South Africans vote next year for only 
the second time together. 

Officials said his deputy and heir ap- 
parent, Thabo Mbeki, was deeply in- 
volved in writing the speech, which 
showed no relaxation of die commitment 
to fiscal discipline that has been a trade- 
mark of Mr. Mandela’s administration. 

Mr. Mandela restated die govern- 
ment's commitment to cutting the budget 
deficit in the next two years to 3 percent 
of gross domestic product from 5 percent 
of gross domestic product last year. 

"We cannot pretend that the deficit 
targets we have set ourselves do not test 
our capacity and will," he said. "But 
we cannot divert from the course we 
have chosen. There is no other route to 
sustainable development” 

He said South Africa would continue 
to privatize some state assets and to 
eliminate remaining foreign-exchange 
controls, which now afreet residents but 
not foreign investors. 

But be added that privatization would 
never become an ideology. 

Those who benefited from apartheid 

— meaning the white minority — 
should help the country progress instead 



Paris Will Demote Its Ties 
With African i Backyard 9 

Ministry on Ex-Colonies Faces End of Autonomy 


BRIEFLY 


By Charles Trueheari 

W tishingiun Past Service 


PARIS — The government of Prime 
Minister Lionel Jospin has outlined a 
potentially far-reaching reform of 
France’s relationship with its African 
"backyard," a sphere of influence dat- 
ing from the colonial era that once guar- 
anteed Paris the support of a major bloc 
of African votes at the United Nations. 

Since the French colonial empire in 
Africa gave way to independence nearly 
40 years ago, Paris has maintained close 
lies to most of its former colonies 
through a de facto ministry for African 
affairs known as the Ministry for Co- 
operation. a powerful agency virtually 
independent of the rest of France's dip- 


lomatic apparatus. 


Mill-* lliiiriiin-v'lffuins 

President Mandela during the opening session of Parliament on Friday. 


South Africa Tries to Give 
Tough Journalist the Boot 


By Donald G. McNeil Jr. 

New Krt Times Sen-ice 


of stubbcumly resisting change, Mr. 
ud. 


Mandela saic 
"This is a challenge to all of ns, 
especially those whose past privileges 
have afforded them skills that are high in 
demand in public service, to volunteer 
skills to help improve the lot of the 
nation," he said (Reuters. AFP, AP) 


JOHANNESBURG — In what crit- 
ics say looks like an attempt to silence 
an irritating journalist. South Africa is 
deporting a prominent reporter who has 
written many articles that angered gov- 
ernment officials. 

The reporter, Newton Kanhema, a 
Zimbabwean, learned from news re- 
ports that he has lost his permanent 
resident status. The government says he 
falsely claimed on an immigration doc- 
ument to have lived here since 1991 but 
only moved permanently in 1992. 

Mr. Kanhema is in the United Stales 
on a fellowship. But his wife, Jean, has 
been visited several times by immi- 
gration officials demanding that she 
leave by Wednesday. The government 
contends this is a routine deportation; 
Mr. Kanhema 's backers say it is an 
effort to drive him our and deny him a 
court challenge by ejecting his wife 
while he is overseas. 

Raymond Louw, deputy chairman of 
the Freedom of Expression Institute 
here, said; "It looks like they’re using a 
technicality to get rid of a good pro- 
fessional journalist Over the last few 
months, one gets the impression that die 
higher echelons of the ANC are trying to 
— I hesitate to use the word ‘intimidate’ 
— but to ’bring the press to order.' This 
is a government without a lot of ex- 
perience of a watchdog press in a demo- 
cratic environment.” 

Mr. Kanhema, an investigative and 
political reporter for the Sunday In- 
dependent and The Star, the conn try’s 
largest newspaper, has written many 
articles that embarrassed the admin is - 
tration. Last year, he uncovered a $1.5 
billion deal to sell artillery to Saudi 
Arabia that Denel, a government-owned 
armsmaker, was trying to keep secret. 
He later revealed that South Africa gave 
sanctuary to several generals who fled 
what was then Zaire with millions of 
dollars after the fall of the longtime 
dictator, Mobutu Sese Seko. 

In November, on the eve of the ANC 
convention at which President Nelson 
Mandela handed over control of the 
party fo his successor. Deputy President 


Thabo Mbeki, Mr. Kanhema inter- 
viewed Mr. Mandela’ s former wife for a 
story in which she scathingly attacked 


thejjarty leadership. 


le recently wrote an article saying 
that the party, which is deeply indebted, 
was seeking money from Malaysian 
businessmen, but that some of the dona- 
tions ended up in private accounts. 


Over the years, French leaders, be- 
ginning with President Charles de 
Gaulle in the 1960s, have yearned to 
drive a stake through the heart, of the 
Cooperation Ministry. But they have 
always surrendered to pressures from 
the bureaucracy and its constituency — 
African leaders who saw the ministry as 
their special conduit to political influ- 
ence and foreign aid. 

The new reform plan reflects both 
France's continuing retrenchment in 
Africa as the United States becomes more 
active there and its desire to forge eco- 
nomic relationships in English-speaking 
African countries, notably South Africa. 
The plan represents a new phase in 
France’s efforts to break out of almost 
four decades of quasi -colonialism and 
another step in the rejiggering of global 
relationships in the post-Cold War era. 

Since it was installed eight months 
ago, Mr. Jospin's Socialist government 
has signaled its desire to break with past 
policy toward Africa. 

France's military presence on the con- 
tinent is being cut by one-founh. and this 
month it will participate with the United 
States and Britain in training French- 
speaking African soldiers for peace- 
keeping operations on the continent — a 
tacit relinquishment of France's exclus- 


ive military domain that would have 
been unthinkable even five years ago. 

Thus far, Mr.. Jospin’s government 
has woriced effectively on the .African 
dossier with President Jacques Chirac, 
whose Gaullist party was defeated in 
legislative elections last year. Although 
he swore three years ago on a visit to 
Benin that the cherished Cooperation 
Ministry would exist as long as he was 
president, Mr. Chirac gave his blessing 
to the Jospin plan. 

The machinery of the reform is bu- 
reaucratic: The Cooperation Ministry 
will be absorbed into the Foreign Min- 
istry, where, at least in theory, Africa 
will be a world region like any other. 
Charles Jos selin, the cooperation min- 
ister. said Paris would cease to have a 
separate foreign policy for French- 
speaking African countries. 

When the reforms are refined and put 
in place this year, Mr. Josselin will be- 
come a junior minister under Foreign 
Minister Hubert Vedrine. But he will 
keep a place at the cabinet table to re- 
assure African leaders who fear they will 
lose their clout and privileged access. 

Such are the sensitivities about this 
move that every official effort has been 
made to stress that France is not 
abandoning its special friends. Because 
of its high levels of poverty, French- 
speaking Africa will continue to con- 
stitute a “priority zone of solidarity" 
for French developmental assistance, 
officials said Thursday. 

“No one will lose." Mr. Vedrine 
said. 

At stake for developing countries is 
French foreign aid that amounts to al- 
most $8 billion a year — on a per capita 
basis, more than three times the u.S. 
foreign aid budget. About two-thirds of 
it goes to African countries. 

Hie change also will enable France to 
act in concert with other donor nations 
and organizations, such as the United 
Nations and the World Bank. French aid 
has been heavily redirected in recent 
years through those organizations, lim- 
iting direct largess to favored countries. 


North Korean Aide 
Defects to the South 


Lagos Names a Street After Farrakhan 


The Associated Press 

LAGOS — City officials have re- 
named the street in front of the U.S. 
Embassy here after the Nation of Islam 
leader, Louis Farrakhan. two weeks 
after a New York City comer was 
named for the slain wife of a Nigerian 
dissident. 

The renaming of Eleke Crescent was 
done "in honor of the indefatigable 
visionary leader," said Alhaji Yahaya 
Dosunmu, a local official. 

At the ceremony Thursday, no men- 
tion was made of the renaming in New 
York City, but the move was widely 
seen as retaliatory. 

Over the objections of the Nigerian 
government, a street comer opposite the 
Nigerian UN Mission in New York was 
named Kudirat Abiola Comer. 

Nigeria contended that the name was 
selected to embarrass the West African 
country. 

Kudirat Abiola was the wife of 
Moshood Abiola, who is widely thought 


to have won a 1993 presidential election 
in Nigeria that was annulled. He later 
was arrested by the current dictator. 
General Sani Abacha. Mr. Abiola, who 
was charged with treason, remains in 
prison. 

Mrs. Abiola was shot and killed in 
] 996. The police said they suspected her 
relatives killed her, but relatives blamed 
the government. 


Mr. Farrakhan, who visited Nigeria in 
1996, was criticized then by Nigerian 
democracy activists for meeting with 
General Abacha. though he also met 
with Chief Abiola. 

Mr. Farrakhan and some of his senior 
deputies in the Chicago-based Nation of 
Islam have been criticized for anti- 
Semitic remarks and accused of releg- 
ating women to second-class status.. 


SEOUL — A North Korean dip- 
lomat defecied Friday to South 
Korea, saying he had little hope for 
the survival of his country's Com- 
munist regime. 

Kim Dong Su. 38, a third sec- 
retary at Pyongyang’s mission to the 
UN Food and Agriculture Organi- 
zation in Rome, smiled as he stepped 
off a plane at Kimpo Airport with his 
wife and 8-year-old son. 

"I increasingly felt uncertain of 
the furore of North Korea, where 
food shortages are getting worse 
and children are starving to death,” 
Mr. Kim said before Seoul gov- 
ernment officials escorted him 
away for questioning. (AP) 


A Suicide Bomber 
Kills 9 in Sri Lanka 


COLOMBO — At least nine 
people were killed when a female 
suicide bomber detonated explo- 
sives strapped to her body ai a mil- 
itary checkpoint Friday in 
Colombo, the Sri Lankan capital, 
the police and witnesses said. 

The explosion occurred only 
hours after Prince Charles of Bri- 
tain left the island after a visit to 
mark Sri Lanka's 50th indepen- 
dence anniversaiy. Government 
forces had been bn high alert for 
attacks by Tamil Tiger rebels. 

No group had claimed respon- 
sibility" for the blast. (Reuters) 


Colombia Ambush 


BOGOTA — Colombian rebels 
set off dynamite blasts and then 
opened fire as a police patrol passed 
on a country road Friday, killing 
eight officers and wounding two 
others, the authorities said. 

The police said the National Lib- 
eration Army, the nation's second - 
largest guerrilla group, was respon- 
sible for the ambush near Sardinaia, 
420 kilometers (260 miles) north- 
east of the capital, Bogota. 

There were do reports of rebel 
casualties. (AP) 


For the Record 


Indonesia strongly criticized 
die United States on Friday for its 


1997 human rights report, saying it 
was biased and unbalanced The 


State Department report last week 
said the government repressed 
political opposition. (Reuters) 
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BOOKS 


PILLAR OF FIRE: 
America in the King 
Years, 1963-65 
By Taylor Branch. 746 pages. 
$30. 

Reviewed by Jeff Shesol 

I N “Pillar of Fire." the 
second volume of Taylor 
Branch’s civil rights trilogy, 
Martin Luther King Jr. is 
nothing quite so simple as a 
man or myth. To Branch, 
King is a metaphor — “the 
best and most important 
metaphor for American his- 
tory in the watershed postwar 
years.” King is the "pillar of 
fire” of the book;s title, but- 
tressing the civil rights move- 
ment with his moral strength 
and energizing it with his rhe- 
torical fervor. 

Branch ’s epic first volume, 
the . Pulitzer Prize-winning 
"Parting the Waters," 
spanned a full decade; “Pillar 
of Fire” covers less than three 
years. StiB, these were, as 
Branch argues, “die move- 
ment’s peak y ears- ’ ’ After the 
brutality of Birmingham jn 
May 1963, Branch explains, 
“leaders of every rank groped 
for responses to a coming 
flood. Race, so long con- 
ceived as a distant element of 
nature, slow-moving as a 
bank of rain clouds, suddenly 

bubbled up everywhere to 

sweep away the prevailing 
notion that passion was the 
enemy rather than the friend 
of racial goodwill. Where rea- 
son had twaddled, a tide of 
emotion swept forward con- 
viction that segregation was 
fragile and that human nature 


contained untapped reserves 
for improvement.” 

Branch describes the tor- 
rent that followed — “Free- 
dom Summer," the filibuster 
anti passage of the civil rights 
bill, the bearings in St Au- 
gustine and riots in New Y ork 
City, the murders of Medgar 
Evers and Malcolm X — in 
gripping detail, his prose 
moving swiftly and effort- 
lessly from the White House 
to a Selma, Alabama, jail to 
Bogue Chiwo Swamp in Mis- 
sissippi, where the smolder- 
ing car of three murdered civil 
rights workers was found in 
June 1964. This is, for the 
most part, heavily trafficked 
territory, so Branch may be 
forgiven if ‘ ‘Pillar of Fire" is 
neither as seminal nor as sin- 
gular an achievement as 
"Parting the Waters." But 


here, as before. Branch spins 
/eb of 


an intricate, seamless wel 
politics and personalities, am- 
bition and imagination, tri- 
umph and tragedy. 

•The subtitle of Branch s 
trilogy is “America in the 
King Years." Yet it is worth 
noting that "Pillar of Fire 
begins not with a nonviolent 
victory but with a bloody 
battle between Black Mus- 
lims and Los Angeles police 
in 1962. This riot, virtually 
forgotten by historians, her- 
alded the arrival of Malcolm 
X in the national arena, and 
from the first pages of 
Branch’s book one senses 
that the political ground has 
shifted beneath King. Mal- 
colm X, the brash Muslim, 
was stealing the spotlight 
from nonviolent veterans like 


Ralph Abernathy and Roy 
WiJJdns, who were quickly 
fading from view. The move- 
ment’s triumphs notwith- 
standing, forgiveness was be- 
coming a harder sell than 
"enemy-ism.*’ 

In September 1963, after a 
dynamite blast killed four 
young girls in a Birmingham 
church, even some of King’s 
advisers pressed him to lash 
out. to attack the oppressors. 
Yet King "renounced no 
one," Branch writes. "In- 
stead, he exhorted listeners to 
bridge rather than exploit 
gulfs of separation. ... He 
wobbled on a sensitive spot, 
desperate to move but stuck in 
melancholy, confessing that 
his leadership was ‘standing 
still, doing nothing, going 
nowhere.*’’ 

Despite his own pessi- 
mism, King persevered; His 
moral vision remained clear 
and focused, his rhetoric 
strong and stirring. As the 
months passed, however, he 
was increasingly beset by fi- 
nancial pressures, belea- 
guered by jealous and feuding 
colleagues, stalked and intim- 
idated by J. Edgar Hoover’s 
FBI, and haunted by the con- 
stant threat of violence. 

Malcolm X and Martin 
Luther King Jr. animate but do 
not dominate Branch’s story. 
The author is as egalitarian as 
his subjects: Branch renders 
unsung activists like Vernon 
Dahmer, a Mississippi farmer, 
as completely as he does 
power players like Lyndon 
Johnson. Adam Clayton Pow- 
ell, Allard Lowen stein, and a 
host of rabbis and clergymen 


make brief but memorable ap- 
pearances in "Pillar of Fire.” 
The breadth of Branch’s 
cast of characters is one of his 
book's greatest virtues. How- 
ever, he must backtrack con- 
siderably to introduce figures 
like Malcolm X, peripheral in 
the first volume (in which 
Malcolm gamers three brief 
references) but critical in the 
second. Thus, in a rather 
shapeless introductory section 
that amounts to 169 pages of 
scene-setting, Branch revisits 
events like Birmingham and 
the March on Washington, ap- 
proaching them from different 
angles. Since it is not always 
clear where Branch is headed, 
this opening section, like 
those that follow, would ben- 
efit from clearer signposts. 


S TILL, "Pillar of Fire" 
provides a clear-eyed, 
panoramic view of the civil 
rights community at a tri- 
umphal moment — the end of 
legal segregation — before 
violence and division tore the 
movement apart 


Jeff Shesol. author of “Mu- 
tual Contempt: Lyndon John- 
son. Robert Kennedy and the 
Feud that Defined a De- 
cade.” wrote this for The 
Washington Post. 
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EDITORIALS/OPINION 


■ With the United States gearing up 
for warfare against Iraq, it is not sur- 
prising that rhetoric about the crisis is 
escalating. But loose talk among Re- 
publican leaders about removing Sad- 
dam Hussein and Boris Yeltsin's ref- 
erences to a new wodd war are not 
helpful. This confrontation is danger- 
ous enough without political grand- 
standing. 

There is a wonderful simplicity to 
the idea of sacking Saddam. 

Remove him, the theory goes, and a 


Loose Lips 


democratic Iraq will be bom, renoun- 
cing the use of weapons of mass de- 
struction and committing itself to live 
in peace with its neighbors. The notion 
offers a dean, swift end to a stalemate 
with Iraq that could well outlast a 
series of American air strikes aimed at 

j nini.ch rno R flpH d fld hut not eliminating 
Saddam. 

- The reality is a good deal more 
sobering. The only sure way to remove 
Saddam is to invade Iraq, occupy 
Baghdad and either capture the Iraqi 
leader or force him into exile. If Trent 
Lott and Newt Gingrich want to be rid 
bf Saddam, they must be prepared to 
send an army of at least several hun- 
dred thousand American combat 
troops to Iraq and accept the risk that 
many of them will be killed in an 
invasion. 

If the idea is to bomb Iraq and rally 
Saddam's opponents to overthrow 
him, there is little chance of success. 
The failure of recent American 
clandestine operations in Iraq suggests 
that Saddam s hold on power is too 
strong and that his opponents are too 
divided to create optimal conditions 
for a successful coop, even if Amer- 


Cruel Cuba Embargo 


Bending to winds strengthened by 
the Pope's visit, leading American, 
supporters of a particular tine on Cuba 
have changed course. F rom denying 
food and medicine to the Cuban people 
in order to drive them to revolt against 
their Communist rulers. Senator Jesse 
Helms, Republican of North Carolina, ‘ 
and the Cuban American National 
Foundation now propose that private 
American citizens and even the Amer- 
ican government donate these items to 
needy Cubans. 

The politicians and exile groups that 
endorse this change deserve creon. Im- 
plicitly, they are admitting that an em- 
bargo bearing directly on die health 
and welfare of innocent Cubans is a 
cruel practice that subverts American 
ideals and retards change. 

The new proposal contains condi- 
tions that sponsors realized might pro- 
voke Fidel Castro to turn it down, as he 
now has. Sponsors take such a re- 
pudiation as a political victory in that it 
ostensibly puts the onus on the Castro 
regime. The conditions, leaving intact 
jthe American embargo, are meant to 
ensure that in the sponsorship, dis- 
tribution and enjoyment of these dona- 
tions, the benefits accrue entirely to the 
Cuban people, not to’ the Castro re- 
gime. 

■ This is a good purpose, but it should 
hot be allowed to get in the way of 
meeting the people’s needs. If this is to 
be done, food and medicine shipments 
.will have to be made through normal 


c ommer cial c hannels as Well as 
through special humanitarian ones. 
That will require lifting some of the 
embargo's restrictions — a step op- 
posed by the Miami groups ana their 
supporters. But it is a necessary and 
worthy step. The deliberate infliction 
of pain on people Americans sup- 
posedly wish to help is an unsustain- 
able policy. 

Presid ent Bil l Clinton demands Cu- 
ban “reciprocity" for any American 
policy softening. But Fidel Castro has 
gone ahead with a major concession in 
allowing Pope John Paul II to come to 
Cuba and to start renewing the spirit 
and organization of his church. 

The ball is in the American court. 
What better response than to start re- 
viewing die embargo? It was imposed 
nearly four decades ago, when Cuba 
was a pawn of an American global 
adversary. Now the embargo is an an- 
omaly that isolates the United States 
and lets Fidel Castro play the ag- 
grieved nationalist Its American sup- 
porters cling to the embargo as the 
essential lever to bring change. But 
John Paul would jettison the whole 
thing; he. regards the embargo as a 
“monstrous crime.’’ 

Who do you think qualifies as a 

rrmnist cower structures. — Francisco 
Hernandez of the Cuban Foundation, 
Jesse Helms, Bill Clinton or John 
Panlll? 

— THE WASHINGTON POST. 


Pooh and Friends 


1 Visitors to the Donnell Library on 
New York’s West 53d Street who hap- 
pen upon die original Winnie-to- 
Poaih&Co. jnthefr climate-controlled 
case might remember Maurice 
Sendak’s comment about great chil- 
dren’s books — that few first editions 
exist because they- were all eaten. 
Pooh, Eeyore, Kanga, Tigger and Pig- 
let show every sign of a toy life well 
lived — worn fur, faded colors, miss- 
ing eyes and flattened stuffing. 

A member of Britain’s Parliament, 
Gwyneth Dunwoody, complained this 
past week that the toys — the in- 
spiration for the classic series of chil- 
dren's books — “look very unhappy 
indeed" and ought to be returned to 
their native country. The response 
from New York was predictable. May- 
or Rudolph Giuliani made some poin- 
ted comments about not being a colony 
anymore. Representative Nita Lowey 
introduced a resolo tion condemning an 
attempt “to swipe the lovable stuffed 
animals from their home’’ — and 
pointing out that in addition to being 
climate-controlled, Pooh’s glass case 
is bulletproof. 

The toys were originally the prop- 


erty of Christopher Milne, a child who 
lived in Surrey, England, in the 1920s. 
His father wrote the Pooh stories about 
their adventures. After Christopher 
was grown, Mr. Milne gave the toys to 
his American publisher. In 1987, they 
were donated to the New York Public 


Libraiy with the then-elderly Chris- 
topher Milne’s blessing. On Thursday, 


even Prime Minister Tony Blair went 
over to the enemy and endorsed the 
.status quo. 

But despite aD the American insist- 
ence that the stuffed animals are happy 
— nay, ecstatic — in their present 
home. Ms. Dunwoody was probably 
right in detecting signs of melancholy. 
Old toys always look a little pathetic. 
They have been left behind, and their 
scars are the only reminder of the long- 
gone boy or gni whose imagination 
gave them life. Pooh and Eeyore and die 
rest are too fragile to play with now. 

Their value is as a reminder of an era 


when publishers did not judge chil- 
dren’s books in terms of their spin-off 


potential. The. libraiy case displays 
proof that Pooh was a toy before he was 
a marketing concept 

— THE NEW YORK TIMES. 
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America’s Grip on Iraq Crisis: 


D AVOS, Switzerland — War over- 
shadowed economics as the 1998 


leans wanted to endorse that kind of 
intervention. 

Assassination is, for sound moral 
and political reasons, prohibited by a 
series of presidential executive orders 
and would only invite hostile foreign 
gover nments to use similar tactics 
against American leaders. 

If Saddam were removed, there is a 
chance that he would be replaced by 
someone equally repugnant or, more 
likely, that Iraq would splinter and be 
riven by civil war. Given Iraq’s ex- 
tensive oil reserves and its proximity to 
countries, that might be tempted to 
exploit such instability, including 
Iran, that is not necessarily a welcome 
outcome. 

There is understandable impatience 
with the prospect that American air 
strikes would wound but not disable 
the Iraqi regime, and might not secure 
full access for United Nations inspec- 
tors hunting for chemical and biolog- 
ical weapons. That is a problem that 
President Bill Clinton and his military 
advisers must tiy to solve as they plan 
military action. 

Moving directly to an invasion, 
which would take mo nths to organize, 
is not the answer. 

Fra: now, the emphasis in Wash- 
ington and Moscow should be on gain- 
ing Iraqi cooperation i by diplomatic 
means, backed by the threat ot force. 

If diplomacy fails to secure un- 
restricted access by UN inspectors, 
American and British air strikes 
will be justified. By irresponsibly 
warning of a wider war, Mr. Yeltsin 
only makes the work, of his diplomats 
harder. 

— THE NEW YORK TIMES. 


J-/ shadowed economics as the 1998 
World Economic Forum dosed this 
past week in this Swiss resort. Amer- 
ican officials made a big effort to per- 
suade international business and gov- 
ernment leaders that President Bill 
Clinton hag.his minrf on affair s of State 
and is determined to settle the problem 
of Saddam Hussein. 

The impression these officials left 
was that die cranked-up machinery of 
Iraq intimidation has no w gathered such 
pokhcaJ momentum that it will not eas- 
ily be stopped. That was perhaps a cal- 
culated message, but it was significant 

Mr. Clinton is vulnerable to the Re- 
publican opposition on zzulitaiy and 
foreign policy issues. The Iraqi pres- 
ident has shown great talent for pro- 
voking and exploiting Western opin- 
ion, dividing the Gulf War coalition by 
playing Washington like a maddened 
swordfish on the line. 

Saddam Hussein wants an end to UN 
inspections and sanctions. He is none- 
theless an isolated leader who knows 
little about the world outside his own 


By 'William Pfaff 


would he do with them? That question 
caused George Bosh to slop me Gulf 


War when he did. 

Washington is driven by the mo- 
mentum and extravagance of what both 
the administration and Congress have 
previously said about the Iraqi pres- 
ident, and what they have threatened to 
do to him if further provoked. 

President Clinton insists that he truly 
wants a diplomatic solution. Bat it 
would be hard now for him to retreat 
from maximum demands, with some 
congressmen and col umnis ts whoop- 


ing for war. 
The Amo 


region. He could miscalculate ms 
policy this time and provoke the Amer- 
ican juggernaut to roll over him. 

But even that could discomfit the 
United States. Even if Bill Clinton had 
Iraq and the Iraqis at his mercy, what 


The American message delivered at 
Davos was that this time the United 
States is serious, that the decision is all 
but irreversible, that American attacks 
on Iraq will begin around the end of this 
month and that they will be more vi- 
olent, and will go on longer, than any 
since the end of die Gulf War. . 

Washington, it is said, has concluded 
that force is the only thing Saddam 
Hussein understands. 

Actually, the record demonstrates 
something different: that the Iraqi pres- 
ident understands the political use of 
force better than the U.S. government 
It is suggested drat Saddam actually 


wants his country attacked, since this 
would reinforce 1ms position as the 
Arab leader willing to defy die United 
States — - giy»ng him a symbolic claim 
to leadership of all Arabs. 

An American attack would un- 
doubtedly cause the Iraqi leader to de- 
nounce UN arms inspections arid sanc- 
tions, and to reclaim fall sovereignty of 
action. His freedom of action would 
have been restored, at a great price to 
his nation's people, a price mat has 
never before proved to inhibit him. 

Journalistic speculation has also sug- 
gested that an American attack would, 
in some Arab eyes, justify an Iraqi mis- 
sile Attack on Israel, this tim e with more 
exotic monitions aboard than rocks, as 
in the Gulf War. As Israel must be 


expected to retaliate this time, whatever 
Washington wantsjhis provides further 
evidence that .the situation is slipping 
out of American control - 

Most of those politicians and com- 
mentators in Washington who actually 
want a new Gulf war, so as to finish off 
Saddam Hussein, are honest enough to 
acknowledge th«r this could be accom- 
plished only with an invasion to seize 
control of Iraq. Their frankness tends to 
chill the discussion, since American 
forces would have to do the invading. 

There is little enthusiasm for this in 
administration circles. The secretary of 


¥ -A- •— 

defense, William C^en, has taken pains 
to say that there should be no un- 
reasonable expectations'’ what 

can be done, while insisting tot U.S. 
objectives cad be achieved wtetau us- 
ing ground forces. This implies mat the 
Iraqi president's ouster is not a U.S. 
objective. In this respect, as in ofltere,- 
tbere seems no endgame strategy- „ . 

People nonetheless say otherwise. I 
have been assured thatff an attack does 
not change Iraq’s conduct, and u .UN 
nmc inspectors are not allowed baclcin, 
America has another plan for the longer 
term. What exaedyis not revealed. 

Possibly it is a quasi-permanent grp-, 
gram of continuing attacks, directed 
as Mr. Cohen said this past week -r- 
“toward linoititag, curtailin g, rea lly .pre- 
v eating Hussein from recon- 

stituting his capability in to near fotiuc 
at least” . , . . ... 

Some in the administration give one 
the gloomy impression that they have 
heard this sort of thing before, possibly 
in connection with the Vietnam War. 
One official I spoke with struck me as 
afraid — unable to believe that Iraq 
would be changed by what the United 
■ States plans to do, bin frightened about 
where the effort might take die Clinton . 
adminis tration and the country. 

International Herald Tribune. 

Los Angeles Times Syndicate. 


Wei Jingsheng Is Inconvenient, and Not Just for Beijing 


W ASHINGTON — Tyrants 
jail and exile rebellious. 


By Jim. Hoagland 


free spirits like Wei Jingsheng 
for speaking truth to and about 
them. As the Soviets feared Al- 
exander Solzhenitsyn, to 
Chinese Communists fear Mr. 
Wei’s intuitive understanding of 
their corrupt and inhumane sys- 
tem. The Chinese kept this 
former electrician and pamphle- 
teer in prison for most of the past 
two decades to silence him. 

That silence is now broken. 
Mr. Wei’s enforced exile in the 
United States provides him a 
vast platform. The secret diplo- 
macy that led to his release and 
expulsion in November have 
not tempered his truth-telling. 

Gulping in the oxygen of 
freedom in to United Stales. 
Mr. Wei has begun to write 
opinion pieces and to deliver 
speeches that strongly challenge 
the view that China, with Amer- 
ican engagement, is slowly 
evolving into a stable free-mar- 
ket democracy and U.S. ally. 

China's expulsion of Mr. 


Wei may someday be seen as 
one of those seemingly smart 
moves that turn a problem into a 
disaster. It may rank with the 
shah of ban's decision to force 
to Ayatollah Rnhoilah 
Khomeini into exile in Paris, 
where Mr. Khomeini used mod- 
em communications to stir re- 
bellion in Tehran. 

Mr. Wei clearly was not part 
of to deal Beijing thought it nad 
with the Gliptpn administration 
to keep him on a tight leash. At a 
speech to the Council on For- 
eign Relations last week, Mr. 
Wei denounced Washington's 
embrace of Beijing as “selling 
out their friends and interests" 
in Ghma and helping a regime 
he labeled “to enemy of to 
United States." 

Hie language was stark. It 
clanged as extreme on to ears' 
of some of the academics, politi- 
cians, labor leaders and others 
present As he spoke, the cal- 
culated risk Beijing's rulers de- 


cided to takft in launching this 
dissident into the orbit of for- 
eign exile became clearer. 
Away from Chinese soil he may 
be unable to sustain to acuity, 
indignation and knowledge that 
have illuminated his denunci- 
ations of a rotten system. 

This is where the Solzhen- 
itsyn analogy runs deep. En- 
countering Mr. Wei’s version 
of U.S.-Chinese relations is 
reminiscent of to shock of 
reading a Spanish newspaper in 
197S reprating the Russian 
writer’s unreserved admiration 
and approval of the Franco and 
Pinochet regimes. How can a 
genuine hero and rebel so acute 
about his own country be so 
misguided on others? 

After asserting that to 
United States “unwisely ceded 
all the Fa-stem European coun- 
tries to Stalin." Mr. Wei argued 
that “to save a few pennies, to 
settle certain personal scores’* 
and acting “on the basis of lies 


spoken" by “so-called China 
experts,” the United States 
helped Mao Zedong’s Commu- 
nists take power in Beijing. 

“The American people have 
become carried away by their 
own greatness. They refuse to 
draw lessons from then fail- 
ures,” Mr. Wei continued. 
Richard Nixon went to China to 
see Mao. “the greatest butcher 
of this century, and rescued the 
Chinese Communist regime 
from the jaws of death.” 

That version of history is not 
familiar to most Americans, 
and afterwards some in the 
audience seized on it to dis- 
count to rest of Mr. Wei’s 


fiery, unyielding message. A 
counterattack to Mr. Wei’s de- 


counterattack to Mr. Wei’s de- 
nunciations is forming among 
Beijing’s friends here. 

But it should come as no sur- 
prise that a man who has just 
spent 18 years in prison does nor 
have a sophisticated grasp of in- 
ternational relations. Nor should 
Mr. Wei’s views of American 
motives, however flawed or one- 


dimensional, detract from his 
penetrating analysis of the Coro=- 
munist leadership in China. 

instead, Americans should 
be alarmed at the prospect that 
Mr. Wei’s views represent a 
broad feeling among Chinese 
democrats about U.S. reliability 
and intentions. 

His general warning is that 
the United States is building up 
a future crisis with China by . 
supporting a discredited re- 
gime. His specific warning, re- 
peated several times at the 
Council meeting, is that Amer- 
ica must not back away from 
criticizing China on human 
rights, to buy the freedom of 
dissidents or anything else. • 

Wei Jingsheng is an incon- 
venient man for governments. 
Exile in America has not 
lessened his ability, and deter- 
mination, to speak unsettling 
thoughts to power. Beijing’s 
wager tot he will do them less 
damage abroad may turn out to 
be a historic miscalculation. 

The Washington Post. 


Get Set for Another Year of Living Dangerously in Asia 


L OS ANGELES — He 
Asian crisis is of sufficient 


By Tom Plate 


vintage now to qualify fra the 
frequently asked questions treat- 
ment, along with my answers. 

Question: Is to crisis start- 
ing to ebb? 

Answer Not at alL At best, 
Monday’s rebound notwith- 
standing, it’s in remission. 

Q: But Federal Reserve Board 
Chairman Alan Greenspan says 
the impact on the United States 
is modest What do you know 
that he doesn’t know? 

A: He’s respected but not al- 
ways right Mr. Greenspan is 
focusing on to United States, 
which so far has not been hit 
much, and he’s trying not to be 
alarmist But he also admitted 
that because of Asia, the U.S. 
economy would start slowing by 
June. More ton a million Amer- 


icans are likely to lose their jobs 
next year becanse of lowered 
Asian demand for U.S. exports. 

Keep in mind, too, that Japan, 
to world’s second-largest 
economy, is in big troable and is 


big enough to pull America 
down if it falters further. 


down if it falters further. 

Last month when even the all- 
powerful minister of finance, 
Hiroshi Mitsuzuka, resigned 
over a corruption scandal. I 
asked one of Japan’s to news- 
paper editors for his assessment 
from Tokyo, he faxed: “This is 
to tiniest tip of to iceberg. I 
would expect tore would be a 
fundamental reorganization, un- 
precedented in the history" of 
to Finance Ministry. My friend 
does not casually throw around 
teams like “unprecedented." 


Q: Indonesia looks a lot 
shakier, will it collapse? 

A: Remember “The Year of 
Living Dangerously," to 1982 
film about to fall of Sukarno? 
You might soon see the sequel. If 
revolution does come to to 
world’s fourth most-populous 
nation, no one will shed many 
teats when President Suharto is 
finally gone. But recall Henry 
Kissinger’s observation before 
to shah of Iran fell that whatever 
to many faults of the Peacock 
Throne, there was no assurance 
that the shah’s successors would 
prove any better. One fears for 
Indonesia in coming months. 

Q: Korea seems to be doing 
better, right? 

A: History has given that star- 
crossed land President-elect 


Kim Dae Jung. Miraculously, 
he seems to have persuaded to 
labor unions to swallow to sub- 
stantial pain of patching up to 
economy. In a crisis there’s no 
substitute for intelligent and 
strong leadership. 

Q: Speaking of leadership, 
how’s Bill Clinton doing? 

A: Not bad, at least until re- 


not to mention fonnnlaically . so 
much so that countries some- 
times are reluctant to ask for 
help and wind up infecting 
neighboring economies. 

It was dumb to put all our 
eggs in to IMF basket Even 
so. it’s about all we have right 
now. and Congress may well 


cently. Remember the presi- 
dent’s personal phone calls to 
Asian leaders? Treasury Sec- 


fail to approve additional ap- 
propriations. Then to world 
will really wish we had listened 


On Germany and American Jews 


N EW YORK — In a meet- 
ing wife an American 


JL V ing wife an American 
Jewish delegation three years 
ago. President Roman Herzog 
of Germany asked an in- 


By David A. Harris 


ingoing question: Why is il 
that Gennan-Israeli relations 


are light years ahead of Ger- 
many s links with the Amer- 
ican Jewish community? 

All German- Jewish ties re- 
main fraught with emotion. 
That said, there is nonetheless 
a dynamism in Gennany 's Is- 
raeli connection that is largely 
missing in its links with 
America’s 6 million Jews. 

Why such a difference in 
dealings with the world’s two 
largest Jewish communities? 
Sovereignty. Israelis deal with 
Bonn on two levels, as a state 
and as a people. American 
Jews deal only on one level, as 
a people. 

To survive as a new stale, 
Israel had to find international 
support. Germany presented 
an opportunity. Precisely be- 
cause Gennany appeared de- 


many is Israel’s second- 
largest trading partner and its 
closest ally in Europe. 

The German record regard- 
ing Israel has not been perfect 
While German companies 
were far from alone, their en- 
thusiastic pursuit in the 1980s 
of exports — including dual- 
use technology — to Iraq and 
Libya was particularly dis- 
turbing. So, too, was Bonn's 
shortsighted policy on Iran. 

Nevertheless, the German 
record is impressive and cer- 
tainly better than tot of the 
other major European coun- 
tries. Israelis know iL Most 
American Jews, however, do 
not 


Reality is not static but dy- 
namic. Time and history do 
not stand still, nor do to 
forces of international and hu- 
man relations. 

That is why, shortly after 
the establishment of the Fed- 
eral Republic of Germany in 
1949, to American Jewish 
Committee — at first tenta- 
tively after much soul search- 
ing — began to seek out in to 
new Germany those forces, 
governmental and nongovern- 
mental, that were genuinely 
committed to writing a new 
chapter in German- Jewish re- 
lations. 

Over to decades we de- 
veloped extensive ties with 
German leaders. As a result 
we have been able to pursue 


lermined to come to grips with 
its past and to establish itself 


its past and to establish itself 
in to family of Western 
democratic nations, the moral 
dilemma for Israel’s states- 
men was eased somewhat 
Even before the establish- 
ment of diplomatic ties, vari- 
ous restitution agreements 

provided Israel with financial 
and other assistance crucial to 
the fledgling state’s existence. 
In 1965, after an impassioned 
Israeli debate, bilateral links 
were formalized. Today Ger- 


issues of critical importance. 

Recently, for example, we 
addressed the needs of East 
European Holocaust survi- 
vors, who had never received 
any German compensation for 
their suffering, unlilcp. their 
counterparts in the West (An 
agreement to provide monthly 
pensions for as many as 
20,000 East European survi- 
vors was announced in Bonn 
last month.) 

With Germany’s future to 
key to Europe’s, and with Ger- 
many today to home of the 
fastm-growing Jewish com- 
munity in to world, there is 
every reason to be present on 
the ground — as advocates 
for closer ties between Ger- 
many and American Jews, as 
friends of to soon to be 
100,000-strong Jewish com- 
munity in Germany and as 
supporters of those who hold 
Germany to to very highest 
democratic standards set for it 
by its leaders. 

Thus on Monday, the 
American Jewish Ca mming 
wiH open an office in Berlin. 

An office is not quite an 
embassy. But it does reflect 
the maturing of the American 
Jewish community and a nar- 
rowing of to gap, however 
belatedly, that President 
Herzog so rightly identified. 


rotary Robert Rubin’s close 
watch on the collapse? Deputy 
Treasury Secretary Lawrence 
Summers’s hurried but reassur- 
ing swing through to region? 
These were all pluses. But can 
this administration keep up the 
intensity with all that is swirling 
around it now? Don’t bet on it. 

Q: How is the International 
Monetary Fond doing? 

A: I wish the IMF weren't 
basically the only major insti- 
tution we have on this case, hi 
retrospect, the Japanese, led by 
their worldly wise multination- 
als, were right to want a separate 
but parallel Asia fund that could 
have injected money more 


to the Japanese. 

Q: Haven’t we learned any- 
thing from this crisis? 

A: A little. We’ve got to 
come up with ways to lower to 
impact of hyperspeculation on 
international money markets. 
On any given day, $1.5 trillion 
can move across borders. 


“The system," explains the 
UCLA economist Michael In- 


quickly into panicked markets. 
But they were talked out of it bv 


But they were talked out of it by 
Mr. Rubin, who preferred leav- 
ing the crisis-management with 
to IMF. Too lad. 

Certainly an earlier infusion 
of outside dough into Thailand, 
where to contagion broke out, 
might have slaked the panic 
thirst and slowed to crisis. And 
the IMF cannot prevent reces- 
sion. It tends to move slowly. 


triligatar* “creates a house of 
cards that will fell down from 
time to time. If we don’t figure 
out some reform, it will fell 
down again.” 

Another emerging lesson is 
the crucial role of China as well 
as Japan. Beijing is trying to 
avoid devaluing its currency, but 
widespread social unrest coaid 
void that thoughtful policy. A 
Chinese devaluation, deepening 
to discount on their exports 
even further, would trigger an- 
other crash in Southeast Asia. 

So to key to escaping world 
recession lies in Beijing and 
Tokyo. Mark 1998 down as an- 
other year of living danger- 
ously. 

Los Angeles Times Syndicate. 


IN OUR PAGES: 100,75 AND 50 YEARS AGO 


1898: Equine Fla 

WASHINGTON — The 
Times’ Washington correspon- 
dent cables that much surprise 
has been caused at the Depart- 
ment of Agriculture there by a 
statement made in tbe Prussian 
Diet by Baron von Hammer- 
stein, Prussian Minister of Ag- 
riculture, that American horses 
brought influenza into to coun- 
try and that it might be nec- 


alone now is more to n most 
of them receive in a month. 
The officer of one German 
steamer who formerly courted 
a girl in to Bronx is . now 
unable to call, as his pay. of 
20,000 marks a month is not 
enough to pay the carfare and 
take her to to movies. ' 


1948: Bronze Age Man 


essaxy to enforce quarantine 
against them. The officials of 
to Department em phatica lly 
discredit the probability of 
American horses conveying in- 
fluenza, and they say that if the 
disease develops after impor- 
tation it is contracted from an- 
imals in Gennany. 


The writer, executive direc- 
tor of the American Jewish 
Committee, contributed this 
comment to the International 
Herald Tribune. 


1923: Broke Germans 


NEW YORK — Sailors on Ger- 
man vessels docking at 

Hoboken are unable to visit 
this city since the subway fare 


KEYINGHAM, England — 
The skeleton of a Bronze Age 
man was uncovered in a navel 
pit here yesterday [Feb. 5J and 
to Holdemess coroner ob- 
serving English law — decided 
he had better have an inquest 
The body bad been boned in a. 
crouching position, which ar- 
cheologists said was the Bronze 
Age manner. Between the 
knees was .a six-inch, brown 
earthenware vase of unusual 
beauty. Disposition of tbe sseP 
eton will be decided at to 
quest. It is believed that il wiU 
go to the Hull Museum. 
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Finn "BracjcL" bj Alexander Wad iCsUtauid/Electnl 

Detail from “Children's Games.” painted by Pieter Bruegel the Elder in 1560. 

The Bruegel Legacy , 
Spelling Conceits Aside 


By John Vinocur 

hpemationa I Herald Tribune 


V IENNA — Against 
all of today’s flira- 
mer and flicker, 
film clips, sound 
bites, web sites, information 
accelerated into a -nonstop 
fast-forward loop of things 
half-seen and folly blurred, 
hold this journalism up: 
Pieter Bruegel and sons at the 
Kunsthistorisches Museum- 
Only, of course, it is not 
journalism, a lesser labor. It is 
more genius embracing re- 
portage, the mass and density 
and flood of characters of sev- 
eral great novels, the pulse and 
line of epic poetry, all slowed 
down, nonfleeting, and in col- 
or on the walls here. It is Brue- 
gel, magnificence from four 
centuries ago, but a committed 
reporter nonetheless, a man 
registering what happened, 
how it looked, and how it felt 
as well as anyone ever has. 

- And this in circum- 


Whether the work is “The 
Fight Between Carnival and 
Lent,” “The Tower of Ba- 
bel,” “Peasant Dance,” 
“Children's Games,” or the 
p aintings of illustrating the 
seasons of the year, the detail 
is never archival. Instead, it is 
passionate testimony, Brue- 
gel *s telling as much as he can 
see and know, a committed 
choice for realism over the 
devout or allegorical. Even on 
the highest levels of his 
“Tower of Babel,” his most 
mystical painting, tiny men 
are bent in labor at the edge of 
the sky, swinging picks and 
mattocks. 

When the exhibition di- 
rectly compares two works, 
placing the master's “Fight 
Between Carnival and Lent” 
directly next io its copy by 
Pieter Breughel die Younger, 
the difference nearly shouts: 
the son’s one-click over- 
view, and the father's case by 
case, farmer's horselaugh by 


the Elder’s two sons (spelling 
conceits included), Pieter 
Breughel the Younger and 
Jan Brueghel the Elder, in an 
exhibition called “Bruegel, 
Tradition and Progress.” 

The trace of discomfort 
comes from the way that the 
exhibition shows Bruegel’s 
sons ripping off his themes 

anri turning them out in rather 
less skilled and considerably 


his wife. One of the thieves is 
grabbing a jewelry c hain 
from the peasant's neck. Be- 
fore rotary presses, this paint- 
ing, was journalism. 

What is regrettable about 
the exhibition is that with the 
exception of three smaller 
works and “The Attack,” 
whose authenticity has been 
the source of some discus- 
sion, none of the other paint- 
ings of the roughly 45 ex- 
isting works by Pieter 
Bruegel the Elder were 
loaned out by other museums 
for the show. 

“We took what we got,’? 
said Wilfried Seipel, general 
director of the Kunsthistor- 
isches Museum, explaining 
that Philippe de Montebello, 
director of the Metropolitan 
Museum of New York, and 
directors of the Narodni Gal- 
lery in Prague had wanted to 
make loans but that they were 
turned down by their mu- 
seums' restorers. 

The two museums 

_ 1 could have provided 
?cL two works by Bruegel 

about the seasons to 
- add to the three 
already in the Vienna 
Zal. collection. “Thar 
would be been sensa- 
tional to have the five 
season paintings together,” 
Seipel said. 

With a certain amount of 


stances that provide __ could have provided 

both a new, practical They made a committed two works by Bruegel 

advantage to the vis- 1 . about the seasons to 

itor, as well as a choice for realism over add to the three 

slightly discomfort- T J , y . , already in the Vienna 

ing novelty. The mu- the deVOUt Or oUeSOncaL coUection. “Thai 

seam’s 1 3 great Brue- ° would be been sensa- 

gels. the world’s best “ tional to have the five 

permanent collection, are cur- beggar’s stump, melding of a season paintings together,*’ 
rently augmented by four im- Flemish village’s clash be- Seipel said. . 
portant loaned works, but also tween pleasure and piety. With a certain amount of 

hundreds of paintings, some Whatever this says about bitterness, he added, “The 
of them copies of their fa- great art or genius based on a paintings are terribly sensi- 
ther’s work, by Pieter Bruegel realistic view of humanity tive to humidity and vibra- 
tfae Elder’s two sons (spelling (remembering that Bruegel lions, of course, but it’s al- 
conceits included), Pieter the Elder was an unranked bit ways ‘no’ from the restorers. 
Breughel the Younger and player for centuries until his They’re everywhere, and 
Jan Brueghel the Elder, in an reassessment in the 1890s), a sometimes I think we’ve got 
exhibition called “Bruegel, guide at the exhibition con- to break away from them. 
Tradition and Progress.” fides that many people in the They are often interested 
The trace of discomfort record crowds actually prefer only m their own business, 
comes from the way that the the work of the sons. Their and notin the public. Indeed, 
exhibition shows Bruegel's painting is lighter in tone, of- we refused to give our Vct- 
sons ripping off his themes ten brighter in color and seen meer to the expositions m 
and tnmm° them out in rather somehow as less difficult Washington and The Hague 
less skilled and considerably than that of the father, who is because it wasn t in good 
more superficial copies, al- frequently described, because enough condition, but it sm 
though it ^explained that this of his joyless children and restoration now, and I d be 
was a normal practice in late . lumpen peasants, as a bit un- open to talking about a loan 
16th-cenmry Flanders. But settling. ' eventually, 

their paintings of other sub- Of all the paintings. The The exhi^nm ronfroues 
jects areveiy good and very Attack,” on ban from the untdApnll A Thewoikson 
interesting?mid when a copy Stockholm University collec- exhibit ^ 

is shown side by side with a non. is most easily supenm- Breughel the Younger . ^ 

work by* Ihemastfir, the con- posed on a modem con- 

^isFasSiatingly eerie. Sousness. In a barren field shown m Antwerp at the 
trast is rascinaungiy ecu ^ against a harshiy, almost Komnklijk Museum voor 


;d tions, of course, but it’s al- 
i>it ways ‘ no’ from the restorers, 
iis They’re everywhere, and 
, a sometimes I think we’ve got , 
in- to break away from them, 
he They are often interested 
'er only in their own business. 
>ir and not in the public. Indeed, 
>f- we refused to give our Ver- 


because it wasn’t in good 
enough conditioo, but it’s in 
restoration now, and I’d be 
open to talking about a loan 
eventually.” 

The exhibition continues 
until April 14. The works on 
exhibit here of Pieter 
Breughel the Younger and 


trast is fascinatingly eerie. 


T HE practical advan- 
tage is simple. The 
lighting in the gallery 
where Bruegel the 
Elder’s work is exposed has 
been dramatically improved, 
and it is now possible as well 
to look at the paintings from a 
distance of barely a foot 
away. This would be nice in 
sort of a pedantic way if it 
made just any painters 
brushstrokes or impasto tech- j 
nique more visible, but in-] 
terms of Bruegel it is a mag- j 
oifying glass on genius. 

Details just explode. In ap- 
proaching a painter whose 
view of life, and our propul- 
sion into it, involves choosing 
detail after detail — spoon 
stuck through hat brim, empty 
mussel shell next to unlaced 
shoe — standing up close 
makes a visitor a selective 
participant as never before m 
Bruegel's vast, wildly ambi- 
tious reportage on the state ot 
humanity- . 


and against a harshly, almost Koninklijk Museum voor 
artificially lighted sky, three Schone Kunsten from May 2 
highwaymen rob a farmer and to July 26. 
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The Magic of Old Master Signatures 

I niernaiiunal Herald Tribune an impression. When 

N EW YORK — Suddenly W.R. Valeminer recor- 
the Old Master paintings ded the portrait in 1931 
arena is buzzing with the and called it a Rem- 
excitement that Impres- brandt, his fellow schol- 


Jnicrnaiitmal Herald Tribune 

N EW YORK — Suddenly 
the Old Master paintings 
arena is buzzing with the 
excitement that Impres- 
sionists and Modem Masters began to 
generate as they took off on a truly 
grand scale in the early 1970s. 

It is not just the numbers that are 
impressive — on Jan. 30. Sotheby’s 
New York claimed its highest total 
ever with sales adding up to $53.19 
million, outdoing by a fraction its 
December performance in London 
(552.02 million). It is also the vibrancy 
in the auction rooms, the rapidly ex- 
panding constituency, the soaring in- 
terest in every- direction. But beware 

SOURENMEUKIAN " 

the pitfalls. There can be more to a 
picture than meets the eye — or less. 

Last week, in the new armosphere 
of buoyant expectancy, some star lots 
were looked at through golden 
glasses. A placid Dutch burgher was 
signed by Rembrandt and dated 1633. 
The signature is magic. The art was 
not. The face with a wan smile and a 
twirling mustache is so bland that a 
scholar once saw it as the work of a 
pupil. 

Now, professionals no longer ques- 
tion the picture, which received the 
seal of approval from the Rembrandt 
Research Project foundation in Am- 
sterdam. In a letter to the owners, an 
expert covers every aspect of the pic- 
ture. from the type of oak panel made 
from wood found in the Baltic-Polish 
area (normally used by the artist) to 
the method or painting. The master, 
for example, would finish the back- 
ground fast and- then elaborate the 
figure. When doing the face, he left 
small areas of the underpaint un- 
covered under the eyes. etc. You 
might not have a dream picture, but 
you have the Polish oak, the tech- 
nique, the signature. And that did it. 
Two of the most savvy U.S. dealers, 
Alfred Bader of Milwaukee and Otto 
Naumann of New York paid $9.1 
million, more than twice the high es- 
timate to get their committee-ap- 
proved Rembrandt — leading dealers 
cannot afford to resist the lore of such 


an impression. When 
W.R. Valeminer recor- 
ded the portrait in 1931 
and called it a Rem- 
brandt, his fellow schol- 
ars agreed. Alas, the 
Rembrandt Research 
Project, weighing the 
good points versus others 
not so good, decided in 
the 1 970s that on balance, 
no, it was not the real 
thing. 

The irony is that the 
woman may have been 
painted as a match to the 
man: same date, virtually 
the same size, same way 
of filling the space. The 
big difference is that she 
has a compelling smile, 
radiant with inner life, if 
clouded by an indefinable 
touch of repressed dis- 
tress. Relegated to the 
ranks of the ”not-the- 
master’s-own,” this gem 
of Dutch portrait painting 
went for a mere 
$255,500. Someone here 
made a real coup. 

It is this occasionally 
low pricing of great art 
that guarantees rosy days 
ahead, at least for some 
time. One of the most 
beautiful scenes in a land- Saint Joi 
scape ever signed by 
Philips Wouwermans, “The Falcon 
Hunt," in which mounted hunters 
prance around a hillock, was in the 
sale. It has slightly suffered from 
overzealous cleanings, but that did 
not stop the noted Montreal collector 




the Hand of the Christ 
Chili” a monumental 
work of Prado Museum 
level by Murillo. When if 
appeared at Christie’s, 
London in December 
1990, after having spent 
the previous 148 years ii> 
a country house at 
Wrotham, Middlesex# 
connoisseurs raved about 
its light, its feeling, its ex- 
cellent condition — since 
revealed to the full by sen- 
sitive- cleaning. Bruno> 
Meissner, a Zurich dealer- 
greatly admired by his 
peers for his eye, paid 
£2.42 million, the equiv- 
alent of $4.67 milliorr 
then, to get it. This year,: 
the same Murillo, held by 
a bank as collateral, sold*' 
only just, for $2,752,000 
with premium. The loss is 
huge. 

That was compounded 
by another sad story. Two 
days before the Murillo* 
was sold at Christie's in 
1990, one of the greatest 
still lifes from 18th-cen-. 
tury France, signed by 
Jean-Baptiste Oudry. 

turned up at Sotheby’s 

stfctV' London, it had vanished 
Saint Joseph and the Christ Child, by Murillo. since 1943. Unable xo. 

resist the beauty and the 
field. In Sotheby’s sale, it acted like a surprise, Meissner bought the Oudiy' 
magic booster on an amusing portrait for just under $600,000. Last week,- 
of a turbzned black man leaning the same Oudiy remained unwanted 
through an oval window. at $325,000. Few dealers will touch a 

The small panel carries the initials masterpiece that has been shown 
of Bartolomaeus Maton, a Leiden around, and amooe the few collectors. 



for just under $600,000. Last week,- 
the same Oudry remained unwanted 
at $325,000. Few dealers will touch a 
masterpiece that has been shown 
around, and among the few collectors 


Michael Homstein (whose identity is petit maitre active in the second half who will respond to that kind of pic- 


not mentioned in the catalogue) from 
acquiring it in 1987. The picture is 


of the 1 7th century who is rarely seen 
at auction. It is not unforgettable, but 


now going back to London, care of it has charm. Previously unknown. 


N 


OVELTY can even rescue 
difficult pictures. * ‘The 
Head of John the Baptist 
Presented to Salome” by 


rare, even fewer have the resources to 
back up their artistic judgment. The 
moral is clean Old Masters do not 
make up one market, but dozens of 
micromarkets and assessing the exact 
state of each one of these is essential 
when buying. 

The ability to evaluate condition in 
relation to pricing is equally impor- 
tant. Reading carefully the entry to 
Emanuel de Witte’s beautiful “In- 


T HEY find it a lot easier to 
ignore a masterpiece with no 
name — or one that is con- 
tested which is just as bad In 
a striking contrast to the burgher with 
a twirling mustache, the portrait of a 
woman, also oval, nearly of the same 
size, and in Sotheby’s own words, 
“signed or inscribed lower left Rem- 
brant/.I633” did not make much of 


Richard Green, a dealer with a special the Maion climbed to $255,500, make up one market, but dozens of 
love of the artist nearly 15 times the high estimate, micromarkets and assessing the exact 

Another great Homstein picture courtesy of Van Haeften. state of each one of these is essential 

proved more expensive. Jacob van when buying. 

Ruisdael's winter landscape with a Tk “T" OVELTY can even rescue The ability to evaluate condition in. 
frozen canal and a chateau under con- IV I difficult pictures. “The relation to pricing is equally impor- 
struction in the distance was one of | V Head of John the Baptist tant. Reading carefully the entry to 
the glories in the great 1951 exhib- n Presented to Salome” by Emanuel de Witte's beautiful “In- 

ition of Dutch landscapes at the Paris Rubens is one of those. Both gory and tenor of a Church’ ’ in Sotheby’s cata- 
Orangerie. A thin coat of snow allows mannered it was believed to have logue, it was obvious that the left- 
the deep brown of the earth to come been lost ever since its recording 1 10 hand extremity was extensively re- 
through here and there in an ice-blue years ago. Sotheby's hoped the stored. The entry, which notes “the 
light Specialists in Dutch ait wanted Rubens would go for $5.5 million current well-preserved architec 
it badly. Underbid by Johnny Van with premium. Bader got it for nire.” also concedes that alterations 
Haeften of London. Green paid $1.32 $4,677,500. still a lot Presumably affect the characters. At $360,000. the. 
to catch his prey, one third more than some institution without a substantial De Witte was no giveaway, 
the high estimate, but still peanuts by Rubens will want it one day. The most beautiful work always has" 

comparison with an Impressionist Financial prudence, however, is re- a given price bracket at a given time, 
painting. commended when chasing important To exceed it wildly by misjudging de 

The feeling of novelty that dis- pictures enhanced by novelty. They breadth of its appeal, its condition, or 
coveries constantly bring is the other can be wildly overpriced, as witness any other limitation to its splendor is 
powerful attraction of this privileged the sad tale of “Saint Joseph Taking to take a dangerous gamble. 


Rubens is one of those. Both gory and tenor of a Church’ ’ in Sotheby’s cata- 
mannered, it was believed to have logue, it was obvious that the left- 
been lost ever since its recording 1 10 hand extremity was extensively re- 
years ago. Sotheby’s hoped the stored. The entry, which notes “the 
Rubens would go for $5.5 million current, well-preserved architec- 
with premium. Bader got it for nire.” also concedes that alterations 
$4,677,500. still a lot. Presumably affect the characters. At $360,000. the. 
some institution without a substantial De Witte was no giveaway. 

Rubens will want it one day. The most beautiful work always has 

Financial prudence, however, is re- a given price bracket at a given time. 


commended when chasing important To exceed it wildly by misjudging the 
pictures enhanced by novelty. They breadth of its appeal, its condition, or 
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February 6 - May 24 
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O AN DALIAN UDTffim GREAT CLASS .. . 

SHE IS IN HER BEST -WS/l.hS WITH QtACE AND REFINED ELEGANCE A 
REAL LADY VERY BEAUTYIFUL WITH A BRIGHT AND CHARMING 
CHARACTER. SHE HAS AN EXCTU.ENT BACKGROUND (ELITE L>NIV. DEGREES). 
LIVES IN HIGH STANDARDS OF LIFE AND OWNS MARVELLOUS RESIDENCES IN NEW 
YORK AND EUROPE. SHE IS SPORTY lALSO MEMBER OF GOLF AND YACHTING 
CLUBS). PROFESSIONALLY INTERESTED IN HNE ARTS (COLLECTOR], ANTIQUES 
AND OPERA. CONCERTS, ETC 7HETRAD/TJONAL FAMILY LIFE AND B0NO THE BEST 
FRIEND AND COMPANION TO THE PARTNER OF HER UFE IS VERY IMPORTANT TO 
HER. A 
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38, rue de Bassano 75008 Faria (M° George V) 

Top of the month 
Margarita~explosive cocktail 

1/3 troubling sensuality • 1/3 audacity • 1/3 refined elegance 
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blue eyes, 32 yeas old. Translator 
A beauty to dream of. 
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LfiDIES, 

GENTLEMEN 


You wish to change 
Communicate, make 
quality relations. 
Offer yourself the privilege 
of selected encounters 


OPPORTUNITY 

3, rue du Fg-Saint-Honorfe 
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NATHALIE BUGLET 
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arranges quality encounters. 
Attentive, personal service. 
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Meet Love for ever. 
take your chance ! 


For single & professional 
business people we offer 
proficient and caring service 
Contact Martlne Poncet 


AM REFLEXION: 
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A Selected Agency 
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and save you time 
Can us (33) Ok 40 55 08 01 
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gabrieh thiers-bense MARRIAGE MEDIATION — ^ 
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advisable to INDULGE as A MIR - 

traveled, intemeHonally pnseat - udn melj' 

E Exclusively for you... EXCLUSIVE RESIDENCES in one of the morvrf ous fafa gn abw 

A TeU +49 '89 - 649-2205 just « toifidait fifing hc^putess as "second chance 
Fax: +49 - 89 - 649-2224 ONLY FOR MARRIAGE! 


Friendships 


PETITE, ATTHACT1VE LATE-M'* 


orO» Pacfc ftm tor rawnca. marisge 
and International.. Urfng.. Write: 
Dr. BeBenaK, B7D Martai St. &*». 
TO, Sen Rarisoo. CA 941G2 USA. 


QUALITY ASIAN BUStNESSHAIC vey 
pressridite, seds dffltflw. open n*rf 


ed leroate travel conparton-M^loag 
term Wandst* tar quaSyta boSd^sn 


antic resorts. Ptease wta wflh rtiooe, 
phone and ctriad address do GLP.O. 
. 3183. Hong Kong. 


FOX MARR1 


Do9y 1 1-19 hrs. • Germany ■ 82031 Munkh-Grimwald • Otto^ieilnnann - Str. 5 • By appointroert ■ 

Represented in Paris —— Berlin ■ the USA — Singapore — Melbourne 


SOME THINGS CAN BE RIDICULOUS 
tie idssfoa my tdejtione when I hear 
your voce .... German female, 34. s 
toting tar a friend. Reply u to 529, 
HT, RMttstr. 15, l»Q23 forth* 
Gwmany 



Activaforyou 
an a mridaride BCria 


CbuucBa MtecheWChfes. The favorite partnership agency of the vroricTs most sotect circles, tor rare than 20 yre. We 

the most distinguished clientele: society's best educated and cultured personalties, the business ©St© and international VIPs. | | 

She 

Abrffliant kmta'ng, radiant lop lady in her late 30’s, 176. from a first class famous European fanffly: a tremendously charming German beauty wit h long bkxriehair 
and a lep fWe, walking or exciBrn long shm legs. She stucEad economics (NBA) ana languages (Engfch, Franca Spanish, Italian) ateffle 
Paris and Madrid. Having her own international mariteting-consutilnq company she travels often between USA and Europe She is an mtemational real e^te aw 
Investment consultant A sophisticated lady with an extraonSnary winning teir including natural elegance, great teste ana charm. She has .top leva j»ntaasi m me 
international high dess soefety and in business around the wood. Economically Independent and tree' to move. Looking for challenges is _part of her mentawyA 
marvellous lady with many facades, ful of willpower but also fid of bright feminine charm. As weB she has lots of esprt, enthusiastic, outgong, easy. rajteaL 
atlve and self-confident, at the same time she is totally woman from happy spontaneous wfth sensual pleasures ta senous, tender romantre ana deep isgfnQS- 
to five In luxury sumaundings 'mducSng a wondwful residence with staff. She is very experienced as a host and loves to represent with her partner In Besides 
her sport-aefeities as tennis, gotf, ocoan-saffing and siding she is also interested n cultural Bfe as theatre, movies, opera and music festivals and art Bemg a suc- 
cessful business woman, she is very artistic too. she loves painting, has a private collection of her sett-painted pictures. 

Do you led Impressed? Please cafl ua: You can reach us daily from 3 to 7 pjn, Mao Sat/Sun Fax (0049) 69/24277156 

Head offices- Europe, Gewnany^Tfiseridorf, Ms. Zbrnneonxm, T(0Q49) 211-329357 or Getmany-Frankfurt, Ms. Hoffmann, 1(0049) 69-242 77 154^ 


ASIAN LADES seek marriage. Mate 
ICE BREAKERS, WSttahafd Rd. IMS 
Far East Snapping Ctr, Singapore 
238882 Tat: 65-732 8745. foe 65-235 


Madrid. Having her own mtemational maritsting-consutUng company she travels often between USA and Europe She is an mtemational real e^te aw 
t consultant A sophisticated lady with an extraordinary winning flair including natural elegance, great teste ana charm. She has.top 1 ^ contaOTto me 
al high dess soefety and in business around the wood. Economically Independent and tree' to move. Looking for challenges is part of her mentaJrtyA 
i lady with many facettes, ful of willpower but also ful of bright feminine charm. As weS she has lots of eaxiL enthusiastic, outgoing, easu naau^ 
eff-contident, at the same time she is totally woman from happy spontaneous with sensual pleasures ta senous. tender romantic and deep things, used 


YOUNG LADIES WORLDWDE seek 
friendsflamateE. Petals end 400 photos 
fM .HERMES, Box 610188/E, D-1Q922 
BEFLDl. FAX +49-30-25239775 


DANBH BLOW), 44, wants to meet BibJ- 
nessrean Tat UK 171 7307888 or Box 
522.1HT.63 Long Acre, London WC2E8JH 


TOP BOOB, seeks serous tefatoneWp 
wthhonesL suxessUifltJusmessraan, 
Wing USA. Tet ^33 (W 11 43 30 29. 


NANNIES/DOMESTICS m GENERAL 


| QnalMy netted s3alf Immedialf™ 
i aoaffiabte. Oar CoosiiUii 


avaOabfe. Oar *sjj«rieac(!d Ccra-jatemls 
are here lo solve yoar Mafflop need*. 
Can BOW lo d betas your requirements. 
COUPLES ■ HOUSKEEPERS 
HJL/JWME5 • CHEFS/OOOKS 
BUTLERSA/ALETS • ES1AX& MANAGERS 
No Regktrettan Fm. Opca AhMtb^&dBrdiqi 
T«l: +44 37X 589 5494/S 
¥aau +44 171 589 0095 
25 n aloe Street. LONDON SWT 1LH MGY1, 


Monhoe Nannies 

OCTEMTBlWlBWIiTFMIHElWBBT 

W UM HMT HWHY HUHtt 
WVHWEKB8IH0THERS HBP8 


AO Sat at hOf emriaKti In the or 
o( hdMi 8 mrajiMdnn 8 n preto 
a wnr pretess&al 8 okig ana 


TH.-H4 171)408 OJIOFAt {44 171)829410 
31 BROOK STREET, HAYFAH, LOMXW.W1 


^Imperial] 


f BSmSH NAMOES OOVEBMESKST 
BABY NOOSES 

ftoomlly vened. hlgMy a p a lenew l aad 
juiAiibnne] mlth nrrrBni Jt fe ie urev . 
AVAILABLE NOW 

® T«fc +44 171 589 6132 
Fax: +44 171 5090092 
tsiMeSm. umiKW sm sin w» J 


Nauuues & Nurses 

fetanm»i|Hcr 
WE SPECIALISE IN TOE PLACEMENT 
OF EXPERIENCED & QUALIFIED 
• NANNIES * GOVERNESSES 
+ BABY MATERNITY NUBSES 
EXCELLENT CARE ASSURED 
PLEASE TEL. 44 171 589 5789 
OR FAXi 44 171 838 0740 
20 BEAUCHAMP PLACE. LONDON. SW3 


Domestic Positions Available 


DOMESTIC STAFF -Highest cdtm &pe- 
rienoad Couples. BttiedHouse Manwes, 
Nannies, Ctiab, Houstoepos. & P-A's- 
aD scnprtJusty vetted. Ht/TCHIfffiOVs 
Emptoymert Agency 44 (0)171 5B1 0010 


Domestic Positions Wanted 


CtUUFFBilVBUTlEIVMOK seeks po- 
sition. UK/Europe Excellent references 
Tel- *44 (0 181 579 197& 


FRENCH CHff SEEKS Anglophones 
that desires ta eat eratai French cook- 
tag during flrar say in France. Cafl 
Jacques at +33 (0)1 ® 43 61 08 


YOUNG HAN seeks job.- HouSBteepng. 
taming, gantomg 7 rears ntperiem. 
rrierewas. WB consioft anv offer. TeJ 
+33(0)6 12181278 or 10)1 3025 5438. 


HBDTS HIGH SOOETY’VIEWWPAfaS 
RIVlEFlATURfCH’GENPIAWICH 
tarenaknal Escort & 7ont Smce 
Viama ++43WS35 41 04 al a aft cants 


“•SHARON**' 

Prwele Escort Service 
Paris, Cote JAzir. Geneva. Milan 
+31651477468 / Stiaronrti&ng^uacom 


ESCORT / GUDE SERVICE 
27 years ante tap hr a3 tirto cf ena- 
tar inert. Photo models far rimer dates 
and shoos. StBdhouderskade 64. Am- 
sterdam +31 20 6701333 E-mari ad- 
dress: nfoO secret -afsinJ 


EUROCONTACT «T1 •****“ 

Top local l navel service woittfmde 
PARIS^OPBWAGE^ENEVA'ZURICH 
RIVJERA-BRUSSaSTONDON*V©4fW 
MlANTWME-aB GERMANY 8 PRAGUE 
font Servta V«ra +^43-1-212 0Q1 


•fpr EOafJuSaOmxmntg cans 


MILAN * ROPE ' TOP ESCORT 


AMSTERDAM BESHMEm 
Escort Service & Doner Dates 
let 631 63 38 or 631 0643 


Anwunto JAN 8K ESCORTS. 

For he and sJib Escort saves since 
1967. TA +31(0)20 639 2451M20 3827 


AMOJE 1 AMY Exclusive Escort Ser- 
vice. Tm Td Sopbstatart Blonds UK. 
0171 352 4605ABte G94013 aedB carts 


ASIAN'INDIAN'ORIENTAL 
Escort Service Crwtt canto wefconw 
London KWO 7D9 814 


ASIAN • PERSIAN * ORIENTAL & 

CONTINENTAL Escort Senta? London 
Tet 0956 223317 24 tes Craft Cads 


’ BARCELONA * MADRID * NB4A ■ 

TOP CLASS Escort Service. Credit 

cads. Engfch spoken- Tet 529 70 96 73 


BEAUTIFUL ’ BRUNETTE, Stunting 
Ran. Chairing Prase Escort Server 
Lumry SW1 Ta London 0956 13S 996 


WESTMINSTER 

NANNIES 

INTERNATIONAL 


ANCESTRY 




We provide on efldani ond protKssJond 
aorvfcs wortdwWa. 

M: + 44 (to 1Z7B 876082 
Fox: + 44(« 1275 340152 
E-mafl: JHOweeiiiilnitenMinnlee.com 



dtisTheAni^andNaUeO^dlteMpisTgn^andinamfa^tahAitkiel. 
Pm 4 of The ConsSUicin, it is hereby amowesd that toa foluwing pereora have been 
accepted Wo Falowshfp and bBStowaJ witti toe indigenous heretBary raws of 1118 Order 
as imected agtinsl rar rtarros, and given ap ha beocal order. 

Sir Wallace Seme Bruscftvraiter, Lord of Utttemore - knight Chancellor 
Sir Bany Jowett - Knight Chancellor 
Dr. Sir Thomas Andrew Finlay - Knight FoSow 
Sr Andrew Hue* Keppler - Knight Chamberlain 
Lady Sukle Tomass - Dame Chancellor 
Dr. Sir Richard Wrig/rt-Hoaoiand - Knight ChanceAir 
The Office ol The Registrar 
The Ancient and Noble Order of the Knights Templar . 


Personals 


Announcements 


rrc CONSULTANT 


intamaHona] staff ol exception 
tor •xaetteg emptoyeis 
Utattddi pkcuee W B t^ ibw leodewB 

Oovemess Tutors Nannies 
Butler' Master Chef Bodyguards 
NorepuraSon be. Estabtshnd sines 1SB2 


Tof: *33 row 33 90 80 OO 
Fax: *33<0)4 S3 90 55 61 
72, fe SM-tonort. 75008 PARIS 
— Subsidiary in CANNES — 


THANK YOU 'SACRED HEART 
of Jesus and Sen Jude tar prayers 
answered JS 


THANK YOU SAINT JUDE and Sacred 
Heart of Jesus for prayers answered. 
K.F. 


TAX SEMINAR AARO'n annual review 
of (JS/Rench rules & changas. Tues 10 
Feh.. 6:30 pm at kteftfe Paris 16th, 
7t Ava H. Math, Sate des Mariages.- 
Garinal PitiKc FF120. Uoriwrs Free. 


Auto Rentals 


Announcements 


ROT AUTO DERG! FRANCE: Weekend 
FF500. 7 days FI 500. Tet Paris +33 
PI 4368 5555. foi 10)1 4353 9539. 


Bmtsh ob Fbdkh Qualified Nannies 

Co«mcaei - MncnBy Nana 
tmiklMa mr pan naU| hinrrfawti 
mI nftmica tafrd. WtiridsMt riacamtiU. 

^ LiadM and ftris Offlco. 

Id +31 tan 47W4I13 
Fa +33 lS)l 4J0S 4141 
V.’mmhuV 14, Axewe d« VUton, 

75007 Paris 

Very MM"! S Crt* Sen*# 


sm valbitws day 
MESSAGES 


Auto Shipping 


wi be appearing ta 
THE KTEHBAFKET 
on February 14th. 


SAVE ON CAR SHIPPfflG. AIIESCO, 
Krttiestr 2, Antwerp Belgium. To/From 
US, Africa. Regular Ro-Ro s^ng Free 
. MeL Td 3MG31-4239 Fax 232-6353 


Comer us tor nne (Mate 

ffc nTtVl1»W4fc«M 

nc ralo ^ite* tonb one 


/lotos Tax Free 


MEETING 

POINT 


tm -cure am 


Tel: London +44 T71 420 048 
Fix: London +44 171 420 0338 


Meeting Point 


Tat New York +1 212 752 3890 
Fax: Nw» York +1 212 755 8785 


nsw TAX-FREE osad 
AU LEADING HAKES 
Same day registiBfon posstife 
renewable ip ta 5 years 
We also regew cats irita 
(espied) foreign (tax-tree) plates 


COWANY EXECUTIVE, 56, Irish, widefy 
traveled, successful loves nature, sptxt- 
sid. swknmmg. horse rhting eta, good 
food, good wtae & good company, seeks 
woman 35-45 with whom lo shoe foe 
good things of Se both big & smal To 
pw & gel love, tenderness & affaefon, 
wishes ta asiabfch a deep & lasting reto- 
tnnsWp- Apply wth photo to Box 519. 
IHT, 63 Long Acre. London WC2E 9JH 


Tefc Paris +33 ffl)1 41 43 S3 86 
Fte fots +33 (8)1 41 43 83 te 


ICZKOVITS 

Afeed Escher Sheet 10. CH6B7 Zurich 
Tet 01/202 76 10. Far 01/202 76 30 


Or your focal IHT ra pmen t a Uw 


All SANT VALBfJM'S DAY 
MESSAGES HU. BE ENTERED 
BiTO OUR FREE PRIZE DRAWt 


ATTRACTIVE, b 
musician (NW Lor 


woman, dasacal 
i] seats inteOgem 


Hcral^^ V^u toribunc 


25 YRS OCEANWIDE MOTORS 

worldwide triply of tax-free cars AUDI 
Mercedes, BMW, Porsche. Cafl German 
+49-211-4493930, lax 49-211-44 533322 


male companion, irahachad 64 yr*+. 
Ptease wme to Box No. 531, 
IHT. 63 Long Acre. London WC2E 9JH 


UOglWDlB wwn 


ATK WORLDWIDE TAX Ffl EE CARS. 


FRENCH LADY, 50, blonde, attractive, 
elegant seeks gentleman - companion, 
European or American. P.O. Box IX. 
PADDINGTON 2021. Austria. Tel/Fax: 
(612) 9KB 8284 


SUBSCRIBER CUSTOMER SERVICE: 
For questbns or queries 4nl foe rtofo- 
err of your newspaper, foe staus of yon 
subsenptian ar aboul oederlng a sitoscng>- 
tron. please call foe kAowirn numbers: 
EUROPE, MIDDLE EAST AND AFRICA: 
TOLL FREE - Austria 0B60 8120 Btf- 
dm 00000 4 448 7827 Denmark 
00800 4 448 7827 fiWtae 00800 4 448 
7627 Gareooy 0130 B46585 Great Brit- 
ain 00900 4 448 7827 Greece 00800 33 


Export t dto* 
used cam ATK 
Brasschaat, 0 
6455002, Fax 
lira 1959 


+ regbkaOon of new 8 
V, TeminckW 40, 2930 

r L Phone: +32 3 
3 ’6457109. ATK, 


Legal Services 


*BERLH • FRAMtFinT - ZURICH* 
"CAW3W ESCORT AGENCY" 

.Tet 0041-848 80 70 77 - CraSt Canto 


12 15 06 Mmd 00800 4 448 7827 Italy 
167 790040 Luxembourg 0800 2703 
HMherimte 00800 4 448 7B27 tfonwy 
03X00 4 448 7827 Amato 020 797839 
Switzerland 0800 555757 Etoewhera 
+33) 1 41 439 361 THE AMERICAS: 
USA (taUeel 1-80OB822B84 Bsewhere 
(+1) 212 7523890 ASIA: Hom tong 
m2 . 1171 tochmsla 809 T92S j ton 
floHree) 0120 464 027 
Korea 3672 0044 Ms/aysto 221 7055 
PhSppim 895 4946 Slngapon 325 
0835 Tehran 7753456 ThSuti 277 
4485 Hsewhere (+852) 29221171 


EWANUELLES escort service 
- FRH4CH SPEAKING - 
LONDON arty 017! 262 2986 AI Cards 


FAR EASTERN LONDON: 01712253232 
Japanese, Asian, Korean. Thai Chinese, 
Malaysian & fotyptao Escort Agency 


* FRANKFUHT * MKKA * 

Private Escort Senrice 

Tel +494)171 - 624 45 52. dady 24 ha 


DIVORCE 1-DAY CERTIFIED 
Cal or Fax (714) 96M695. Wnie 167B7 
Beach BM. *137. Huttigtan Bach, CA 
92648 USA e-mat rfcote&piynelconi 


DIVORCE IN 1 GAY. No travel. Write: 
Box 377. SodbUY. MA 01776 USA Tet 
978M49B387, Fax. 978/4490183 


Antiques 


EXCEFTONAL Selling 2 easy chafe, 
■Percwr FouiarK’, Bqpee Snfe Photos 
and price on request Free France +33 
(0)2 99 16 43 28. 


FRANKFURT A REGION 

Ftaa Class Escort. Dinner & Date Service 

0049 - 6172 - W1992 


FEEIMG km? ■ Having proUems? SOS 
HELP rriss-fce ta Eogfel). ftm 3PM to 
11:PM Trt Paris +33 {0)1 47 23 80 80 


PITHECANTROPUS ERECTUS fassis; 
qoU. sftxw, branzfl axijufes, txacf; Cpai 
• A tram Java. Far (65) 322 (558 


GENEVA PRETTY WOMAN 
CaS 022 / 346 00 89 Escort Agency 
Lausanne-Mortreux-Basei-Zmich 


DINING OUT 


td*} 


GRAC&CARISSEAN PRIVATE Escort 
Service. London & Healhrow Tat 
0171 704 QM2 or moMe: OKI 912 112 


AMSTODAM 


HOH UFE ■ VIENNA * 24 h*. 

MOST EXCLUSIVE ESCORT SERVICE 
VIENNA *+43-1-5675690 al cna* cards 


HAESIE CLAES 

Bad Rjieh Coohm. Cpon urA 

okWb Ep<«»oa275 
TaL.624 W98 RwawBfco M taoamnieflded 


LE BfLBOQUET 


JASMBTS ESCORT SERVICE 
LONDOH 0171 335 0564 
CRBJIT CATOS ACCEPTED 


AlnojorcndlcSRA. 


JULIA Very Pretty and Friendly 
Bruneae. Beauatril Face Prtvaa Escort 
Serna. London Tefc 041Q 772 816 


KERVAN5ARAY 


JU rtM baori ef SdrWOarnrtn+lB+Ms 
hr dtanir ora drink. 
G m*niJmi glwnirtp»Balfln^li prict 
laLnjwSdnMwo*. 
T.014&4M1J4. 


L0KXM& PARIS Dkner Escort Modrt 
Servte The best da reae n me watt 
IWPans- 0171 613 9014 


tnriririi 8 Inti ipwnM ^ b h tf r bg, 
bMtMohnrinMlBuranC let floor. MMoik.9. 
W: 5121843. Air eankfawL Nm. Opn 

Neetr3 j»4a. < 6 «nx*pl Sunday. 

OpnUdayl. 


Jugaraj 


UONOPOL FRANKFURT 
THE LEMUNG ESCORT SBIVtCE 
OFFICE NUMBER 069 r »5 20 774 


MAHARAJAH 

SuxJmt hcSaTOCtn. Asm NatarttaM 


Tw cm KmphriM jpky, areraalk taadeori 
AImi tocMbaeaninB raoefa Fn«»_ 
*h™ , i47* fdrcMidHaimdg 
1 A, ru* OauphiM. T: Ol 43 364491 


HA LOURE ENTERPRISES 
TEL- 212-68&-1741 
New York Escort Service 


pmw SS |tad( IV/M9 r,«nr* ISO f 
nUB 0>uwkv hwytay QIC 54 M 07 


MCOLE YOUNG MODEL, Vi 
and friendly Pnvale Escort 
London Tat 0410 788 253 


KIRANE’S 


PtaiE TOC ENTERPRISES 

Escon Service m New Yak Civ 
212-Z79-8522 


CHEZ GANDHI 


* ZURICH • GENEVA • 
Gamine Escort Sente 
Td 077 790632 


■acsiwiMwriMihrtapBasiranoRiy. 

toir eoamorndf «1 r nw Doaphin*. 
r.or4407M04-ar«»or v. 


Ihw tadkn AwtaumiSl far oMninrtdx 

■opioid tpedcdtiM hwn Paac%rii. Very 

goad pnu icvlrwv Op«n evorydoy. 
Air cnxfiiwwl. • UmdiFF99 
• Dinner FF 1551a ff 1W 
IS, av. rim 1m«, - Igfc 01 45 74 4Q 21 




Collectibles 


Business Services 


The Ancient and NobieOrder of the Knights Templar 

Aitnouncnrent 


PIRELLI CALENDARS FOR SALE. 
Years W '89. '90. Reasonable price. 
Phone +39 331 628233 


Colleges & Universities 


HAVE BUSMESS PLANS IN 
NORTH AND EAST EUROPE 7 
Unique personal executive services hefo 
bring success ta your efforts! We know 
win. where and how lo hefo you actor* 
pish you foreign busmess ohjecthres 


GET A COLLEGE DEGREE in Z7J1AYS 
BS/MSWBA/PhD, etc. tackxfing gradua- 
tion mg. oansenpt. detama. Yes S!s 
real, legal, iwrarteed and accrerSed. 
COLUMBIA STATE UMVBSfTY 
1-604455-1409 24 hows 


qifctty and dfcfertV. Lean more about 
* BC at WVVW^CWP.COM 


HC I Denmark: +45 33 37 95 t& 
DC I Netherlands: +31 20 516 0600 
IBC I Hungary: +36 3 073 1563 


Business Travel 


EARN UMVERSTTY degrees utiCzxhg 
work, Re A academic experience. For 
evakialon 6 tafonnaltan forward resume 
ta Pacfc Southern University, 9581 W. 
Pico BM., DepL 121 Los Angeles, CA 
90035 USA 


Ist/Busfiwss Class Requert Travelers 
Woridwkto. Up ta 50% oL No oqxns, 
no restrcUans. Imperial Canada Tet 
1-514-341-7227 Fax: 1-51M41-7988. 
e-malt fly dknpertaicansirfl mils Jfom 


TELECOMMUNICATIONS 


Real Estate Services 


New Lower 
International 
Rates! 


GAfffiEN DESIGNBL WronaHonal repu- 
tarikxi; ^wdaBzed ta modem stone and 
■afar gantons. Please con fad Scphan 
Seynxxr. Chemta Batevue 19, IQS Ls 
Mat Swfcartand. Tflt +41 21 652 0167 
Rax +41 21 652 81 45 


France. ■ UMRei 270 

Italy. 340 

Japan......... 360 

Singapore.. 330 
UK. 170 


Real Estate 
for Sale 


Monaco 


• Instant Activation 

• NO Sot Up Fees 

• NO Mlmmums 

• Six-Second Billing 

• AT&T Quality 

• 24-hour MuJtWfriguel 
Customer Service 


MONACO (RRHOPAUTY) 
Carter, spacious apartment enhance, 
Bring, 2 twfeorra. 2 laths, guest toflet, 
study, kteten, terrace Mh saa view. 
NTERMEOIA 
Tefc +377 93 50 66 84 
Fas +677 93 50 45 52 


Ttm Original 


ka/lback 


Real Estate 
for Rent 


Tel: 1^06.599.1991 
Fax: 1^06.599.1981 
Email: bifoO kallback-com 
www.kallbaok.com 


Pans Area Unfurnished 


417 Second Avenue West 
Seattle, WA 98119 USA 


L0UVEC1EM4ES residential mA Pans. 
Beautfid B+oom house, wth view over 
large gaden & Marty preatonttal forest 
Very comfortable, 2 equipped ttchens. 
patio. FF14JJ00. Tel +33 {0)1 39604630 


Switzerland 


Business Opportunities 


GENEVA, LUXURY FURNISHED apart- 
rants. From s&rdos lo 4 bedrooms. Tat 
*ff 22 135 6320 for r4l £2 73S 3671 


A GIVE-AWAY Export Suphis oodnaA 
shirts, hand^wadod glamour artwork, 
regdarfy priced si US&.CO-11.00 Gte- 
awav tor US5 2.50 Crty STOCKLOT 
11D00 pieces. Fax +-H63-2) 817-8693 


Employment 


Genera/ Positions Wanted 


Business Services 


ATTRACTIVE, INTELLIGENT, well 
iraveSed Sopftialcated. Engfcft, Stand 
Lady, 44, w8h mrcertent business 


CANADIAN LAW FVHI 
imntiyaftm tar Business Persons. 
Tefc 613238-1140 Fax: 513238-5181 
E-mat boduk&Qbusinteracsvexom 


acumen, seeks exerting position 
as PA « trawl companion. Tel uk- 


01386 B33 7B8 or Box No 526, IHT, 
63 Long Acre. London WC2E 9JK 


YOUR OFPCE M LONDON 
Bond Strew - UaV. Pham, Fax, Telex 
Tet 44 171 2M 9000 Far T7f 499 75f7 


BODYGUAm - Mfitery 8 BA trained, 
British man, fluent French, seeks job. 
Ideal for bustaassnen, ac. Tel Paris +33 
(0)6 0106 0025 . Tettax (pyi 4700 6B90. 


PROFESSIONAL BBTT1SH BN seels 
postal, mate dray. W travel 
Serious inquiries. Fax: 914-32K6S9 US 


NBA/ ALL STAR GAME 

SUNDAY 

IjttDBBX.gaMKMwm 


International 
Herald Tribune 
ads work 


l^ralh^^Sribunf. 


THE WORlirS Duty XCTSBU»EB 


PLANNING TO RUN A CLASSIFIED AD? . 


EUROPE 


FMNCEHQkta*. 
W'(01i4l43 93 65. 
F« (01)41 43 93 7Q. 
Cfcaalwiahuoin 


EUROPE 


SWltZHWNfcPjy, 

V.. 1021)728 » 21 


U. 1021)7283021. 
Ttan 8321)728 3091. 


GSMANY, AUSTRIA & CH+TRAJ, 
SUROfoFreittw,, 
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In East, Fear of Euro 

Could It Delay EU Entry for Candidates? 


i 


By Peter S. Green 

tmenmiiunai Herald Tribune 


PR AGUE -— Less than 1 1 months 
from now. Eastern Europe’s single 
largest export market will disappear. 
The German economy and the powerful 
Deutsche mark will begin to be pan of 
European Monetary Union in the 
world’s most ambitious economic ex- 
periment since the fall of communism in 
1989 forced the former Soviet bloc to 
embrace capitalism. 

For Eastern Europe, the rules, habits 
and certainties of trading with Germany 
will be replaced by 


ber was only just beginning to sound 
them our on concerns about EMU. 

For Mircea Coras, a Bucharest ex- 
porter, the outcome is critical. His small 
firm exports Romanian wood furniture, 
mainly to the Netherlands and Ger- 
many. To keep the economy stable as it 
adopts free-market reforms, Romania 
already pegs its currency, the leu, to a 
basket of foreign monies. That basket 
will eventually be replaced by the euro, 
and the rate that Romania’s central 
banker’s choose will make or break Mr. 
Coras’s business. 

“If the exchange rate is unfavorable. 


the vast and varied 
“euro zone,” 
which is expected 
to include 1 1 coun- 
tries and range 
from the sunny Al- 
garve coast of Por- 
tugal to the Arctic 
wastes of northern Finland. 

In Brussels, Paris and Bonn, the 
single European currency and union is 
mostly welcomed, seen by many as a 
key to growth and prosperity. But in the 
former Communist countries now seek- 
ing to join the European Union, the 
coming of the euro is awaited with a 
mixture of fear, apprehension and in- 
action. 1 

Hungary’s outspoken ambassador to 
Brussels, Entire Juhasz, voiced the 
East's greatest fear when he said in a 
recent speech that he worried that a 
rough start for monetary union could 
delay the EU's planned enlargement to 
Eastern Europe. Ten Central and East 
European countries want to join the EU, 
and five — Hungary, Poland, the Czech 
Republic, Estonia and Slovenia — are 
on the fast track. 

“Until all the problems regarding the 
euro are resolved, the European Union 
would be expected to concentrate on 
this issue and not on enlargemenL ' ’ Mr. 
Juhasz said. 

The view from Brussels is that the 
enro will be nothing but good news for 
the Easterners. “The single currency 
will make the euro zone a more dynamic 
trading partner with more economic 
growth,' ’ said Patrick Child, a European 
Commission spokesman. “We will be 
in a position to draw in more exports 
from our trading partners.” 

But conversations with officials, 
businessmen and economists across the 
region suggest that in the short term. 
East Enropeaneonntries are more wary 
of or unprepared for the single cur- 
rency. 

“The impact of EMU will be a real- 
ity, but this is something we still have a 
few months to prepare ourselves for,” 
said Pavel Telicka, the Czech deputy 
foreign minister charged with negoti- 
ating the country’s EU entry. “I suspect 
some serious dunking wiQ be done tins 
year.” 

“That’s a good question,” said a 
spokesman for the Czech Chamber of 
Industry and Transport, when asked 
what effect the single currency might 


‘The euro area could 
create something of the 
effect created by the 
customs zone in the past. 9 


there can be prob- 
lems.” he said. If 


the leu is overval- 
ued. for instance, 
Romania would 
have a tougher 
time exporting its 
goods. 

At Martimex 


Uni co, a heavy-machinery manufac- 
turer in Martin, Slovakia, the euro is one 
more headache that deputy director- 
general Jan Durech has yet to focus on. 
He says most of the firm’s contracts are 
calculated in dollars and marks, and 
with the Slovak koruna unsteady, 
“there are a lot of factors to con- 
sider.” 

“We already have problems of how 
to run the company with bank collapses, 
high interest rates for loans, and the 


inability ro get capital in this country.” 
12C 


20 percent occupied 


he said. “I’m 
already.” 

Among the things East European 
business will have to think about, noted 
Jaroslaw Stypa, a Polish Finance Min- 
istry official involved in EU issues, are 
new strategies for sales, marketing, pri- 
cing and hedging for a single market. 
Bur Mr. Stypa, like many others in 



Yiw Hcnaan/Kcmcn 

COURT DATE — Renault’s chairman, Louis Schweitzer, in court 
Friday in Brussels. Mr. Schweitzer is accused of violating Belgian 
law by closing a factory last year without consulting unions. Page 11. 


Strong U.S. Jobs Data 
Rally Global Markets 


CiupUn/Ar Cha Staff f mat Dtspift. In 

WASHINGTON — The United 
States added more jobs tban expected in 
January as the unemployment rate held 
steady at 4.7 percent, just above a 
quarter -century low. 

The news powered stock exchanges 
in Paris and London to record levels and 
gave Wall Street a strong boost. 

In London, the FTSE 100 index 
closed 23.3 points, or 0.42 percent high- 
er, at a record closing level of 5,629.7 
while in Paris, the CAC-40 share index 
ended at an all-time peak for the second 
consecutive session, rising 0.85 percent, 
or 27.06 points, to 3,2 16.66. 

“The market's responding to what 
looks like the best of both worlds — 
good growth and weak inflationary 
pressures.” a London share dealer 
said. 

The Dow Jones Industrial Average 
closed 72.24 points higher, to 8, 189.49, 
while the benchmark 30-year Treasury 
bond rose 6/32 point, pushing down its 
yield one basis point to 5.92 percent 
from . 

Nonfarm jobs in the United States 
rose by 358,000 last month, buoyed by 
strength in service industries, manu- 
facturing and construction. Labor De- 
partment figures showed. That followed 
a revised 355,000 gain in December and 
exceeded analysts' expectations of a 
January gain of 238,000. 

“It’s that economy we’ve gotten to 
know and love so well over the past few 
years,” said Robert Dederick, a con- 
sulting economist at Northern Trust Co. 


Eastern Europe, is particularly worried 
rf a single currency 


thai the creation of 
zone involving 11 developed econo- 
mies could leave nonmembers outside 
the winner's circle, at least initially, 
“The euro area could create 
something of the effect created by the 
customs zone in die past,” he said. “It 
might happen that new opportunities 
will be created within die euro area for 
products that have up to now been im- 
ported from outside.” 

One fear is that a single currency will 
force EU products to similar levels 
across Europe, and the lower-cost East- 
ern producers would lose some of their 
^price advantage. They might also End 
that producers eager to serve the new 
euro zone will prefer to set up new 


U.S. Wins WTO Ruling Against EU Tech Maneuver 


By David E. Sanger 

New tori Times Sendee 


plants inside the zone, and not in Eastern 
Eorot 


have on its members. He said the charo- 


jpe, up to now a favorite location for 
offshore manufacturing, particularly if a 
troubled start to the euro raises pro- 
tectionist walls around dxe zone. 

Mr. Stypa and others also fear that 
with 10 European currencies suddenly 
blasted into oblivion by the euro, cur- 
rency traders and speculators will target 
the currencies of Central and Eastern 
Europe, whose economies are more vul- 
nerable to turbulence than their deeper- 
pocketed Western neighbors. 


WASHINGTON — After suffering 
its first major defeat in front of the 
World Trade Organization two months 
ago, the United States has won its 
biggest case yet: A ruling that European 
Union countries had illegally sought co 
evade a key provision of a 1994 trade 
agreement so their own high-technol- 
ogy indusny might benefit. 

The case involved equipment that 
links computers together, particularly 
those i 
letron 

Bay Networks 
day establishes a precedent barring a 
strategy fliat countries often use to pro- 
tect domestic industries: moving 
products from one category of goods to 
another to be able to charge higher tar- 
iffs on imports. 

In this case, EU countries were seek- 
ing a way to keep tariffs on computer 
networking equipment and thus evade 
the 1994 accord, which cut tariffs on 
most computer equipment. Computer 
networking hardware and software were 
suddenly placed in a different category. 



telecommunications equipment, 
which carried the higher tariffs. 

Measured by the size of the business 
involved, this case was the b igge st yet 
for the United States. Roughly $5 billion 
in computer networking equipment is 
sold in Europe annually, and U.S. 
companies account for about half the 
market, the U.S. trade representative's 
office said on Thursday. The higher 
tariffs cost customers of the U.S. 
companies $50 million, industry offi- 
cials estimated. 

Politically, the chief importance was 
that the United States won, at a time that 
the role of the World Trade Organi- 
zation as the arbiter of trading rules is 
under intense scrutiny. 

American liberals and conservatives 
have both questioned whether the “dis- 
pute resolution panels” established un- 
der the WTO interfere with national 
sovereignty by ordering changes in do- 
mestic regulations in nations around the 
world. 

So far, the United States has prevailed 
in from of the panels in nine cases and 
has settled seven other cases. But it has 
lost four three minor cases involving 
underwear, silk shirts and imported gas- 


oline, and the case two months ago 
involving Eastman Kodak. In the Kodak 
case, the defendant was Kodak’s long- 
time rival. Fuji Film Corp., but part of 
the U.S. intent in bringing a complaint 
was to indict Japanese Industrial policy. 
Kodak sought to prove that Japanese 
bureaucrats had worked to give Fuji an 
edge over Kodak in the Japanese mar- 
ket, making it more difficult for Kodak 
to get access to Japanese retail outlets. 

But the WTO panel rejected the com- 
plaint, leading the trade representative, 
Charlene Barsbefsky, to declare earlier 
this week that the United States would 
begin more intensive “monitoring” of 
Japanese practices. 

Compared with the Kodak case, the 
computer networking dispute was far 
more narrow and belter defined. It 
centered on whether customs officials 
from Britain and Ireland reclassified 
certain imports to double the tariffs 
placed on them as they entered Europe. 
Other members of the EU later followed 
that example, though last year the EU 
signed another trade accord that will 
bring tariffs on all electronic products to 
zero on July 1, 2000. 

“We thought this was a pretty blatant 


case,” said Bob Michelet, the director 
of coiporate relations for Cisco Systems 
in San Jose, California. 

“This was an issue that the entire 
industry was able to get together on 
fairly quickly." 

Ms. Barshefsky said: “We are 
pleased the WTO panel has ruled that 
these tariffs clearly violate WTO ob- 
ligations. It is clear that these unfair 
tariffs must be corrected.” 

The European nations must now seek 
to appeal the WTO decision or enter a 
discussion with the United States over a 


lowering of the tariffs. If they fail to 
agree, the WTO could authorize the 


Jnited States to impose counrertariffs 
against European goods. 

■ China Nearer to Joining WTO 

The deputy director-general of the 
WTO said Friday that China was in the 
final stage before joining the organi- 
zation because of its market liberal- 
ization initiatives. Reuters reported 
from Tokyo. 

*‘I believe we can say that the process 
has entered its final phase," Kim Chui 
Su said at an economic symposium on 
Asia’s future in Tokyo. 
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Bloomberg News 

TOKYO — The Diet, or 
lower bouse of Parliament, 
approved a 30 trillion yea 
(§241.9 billion) plan on Fri- 
day to buy bank shares and 
protect depositors, in a bid to 
restore confidence in a finan- 
cial system rocked by bad 
loans and bankruptcies. 

The rescue, one of tbe 
largest bank bailouts in his- 
tory, now goes to the upper 
house, where it is assured of 
passage as soon as next week. 

The legislation sets aside 17 
trillion yen to guarantee de- 
posits and help clean up banks 
that fail- It provides an ad- 
ditional 13 trillion Yen — 
equal to what the U-S. Con- 
gress allocated for the sav- 
ings-and-loan bailout a decade 
ago — for the government to 
increase banks’ capital by 
baying newly issued prefened 
shares. 

“We absolutely need this 
bill to help oat banks that are 
having problems raising 
funds on their own,” Kimio 
Yamagachi, head of the Fi- 
nance Ministry’s banking bu- 
reau, said before the vote. 

Japanese lenders are watch- 
ing their capital dwindle as 
they snuggle to write off an 
estimated 77 trillion yen in 
bad and risky loans, and as the 
stock market languishes. 
Some will face trouble meet- 
ing global capital-to-asset re- 
quiremems by die end of tbe 
financial year on March 31. 

Opposition party politi- 
cians were less enthused, 
complaining that the bill did 
not spell out which banks 
would get capital injections 
or how die decisions would be 
made. 

Opposition groups stalled 
passage of the bill last week, 
insisting it be debated sep- 
tely from other legislation 


arately _ 

calling for a 2 trillion yen 
income tax cut 


THE WORLD OF ZILLI 
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ZILLI Pans : 48. rue Francois 1“ 
Tel.: 33-(0) 1-5323-9090 


ZILLI chez Pierre Degand 
415, av. Louise 1050 Brussels 
Tel.: (32 2) G49 0073 


Q: What do you think 
about fashion? 

A: Look at the latest 
men's fashion shows, 
the ones everybody 
talked about. Wljaidid 
they present us with? 
Black, grey and more 
black. But what colour do modem men 
prefer? Blue. Politicians wear blue; 
businessmen wear blue - the world over. 
But men's fashion, which often couldn't care 
less about men, obstinately wants them to 
wear-black, to force them to look "dreary". 
You cant change their pleasure in wearing 
the same colour as the sky and the sea. 
Q: Don’t you ever feet that you are on 
your own, when you say this sort of dung? 
A: There are men wearing Zilli clothes in 
the five continents, in all the major capitals : 
thousands of important men. deciders, 
hedonists and aesthetes. This is not really 
my idea of being on my own... 

Q: Why did they choose ZilH? 

A: It's a question of confidence. Men like 
the down-to-earth side of the products 
and their real qualities. They are fascinated 
by how comfortable they are, and comfort 
is something you just can't make up. 
They feel right in Zilli clothes, straight 
away, and don't need any persuading. 
They also like solidity and know that 
Zilli collections will last way beyond the 
season in which they were created. 
Lastly, they want to feel handsome and 
different, but certainly not disguised. 
Rom silk ties to vicuna wool jackets. 


Zilli products’ attract attention but are 
never out of place or shocking. Being 
different is a necessity. Being ridiculous 
is unacceptable. 

Q: You are exceptionally demanding. 

A: Being demanding is a very masculine 
quality, don't you think? For instance, 
■cashmere must be the most beautiful 
cashmere possible, otherwise it is just an 
industrial product. It's the same thing for 
furs, for designs, for colours...for 
everything. I only work with the most 
beautiful shops in the world, the ones that 
like men and understand them best. 
Degand in Brussels is in this category of 
boutiques, where respect and pleasure 
come above all else. I feel at home there. 


Interview Alain Schimel 
Chairman of ZILLI Clothing 



Q: Why have you 
been working with 
Zilli for 25 years? 

A: Zilli is such an 
obvious choice. It 
is the irreplaceable 
reference in terms of 
comfort and pleasure. 
Alain Schimel has unfailing flair for 
satisfying men's demands : his inventiveness 
in the cut. his choice of fabrics, his 
concern for details, always wanting to 
improve quality even further, this is what 
it is all abouL Zilli is not just a collection 
of clothes; it’s a philosophy. ’’La Maison 
Degand" has exactly the' same one. 

Interview Pierre Degand 
Chairman of DEGAND Boutiques 

exclusive danibumr of ZiUi products in Belgium. 
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In Chicago. 

The strong performance — a record " 
64.2 percent of the U.S. population held 
jobs last month — also suggests that 
businesses are confident they can 
handle an expected slowing of growth 
as the Asian financial crisis pares U.S. , 
exports and brings a flood of cheaper • 
imports, analysis said. 

"Can this last? Probably not,” said - 
Christopher Low, economist at HSBC ; 
Securities Inc. in New York. “But we - 
have yet to see any sign of an ap- 
preciable slowdown in the economy. ’ ’ 

Yet, the number of planned job cuts 
has lately accelerated, with companies ' 
ranging from AT&T Corp. to Eastman 
Kodak Co. and J.C. Penney & Co. to 
N ationsBank Corp. annonne ing plans to 
dismiss workers to reduce costs — and ■ 
in some cases stem losses. 

The Labor Department report showed j 
that workers ’average hourly earnings, a 
gauge of labor costs, rose 0.3 percent — 
or 4 cents — to $12.51 in January fol- 
lowing a decrease of 0.1 percent in 
December .Average weekly earnings 
also increased to $435.35 in January 
from $431.46 during December, as the • 
average number of hours worked _ 
climbed to 34.8 per week from 34.6. 

Analysts warned before the report 
that the hourly earnings figures for Janu- 
ary might be skewed. In tbe past three 
years, when a given month had fewer 
working days than the prior month — as 
was the case in January versus Decem- 
ber — average hourly earnings tend to 
rise. (Bloomberg. Reuters) 
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Very briefly; 

• General Motors Corp. lowered planned first-quarter pro- 
duction at its Nonh American factories by 1 .^percent from its 
previous plan, citing soft sales of small cars. GM now plans to 
build 1.39 million cars and trucks in the first quarter, 3.7 
percent fewer than a year ago. 

• Bayer AG sold $600 million in bonds through its U.S. 
subsidiary, Bayer Corp., to finance expansion in North Amer- 
ica, its largest market The sale, through a private placement, 
was increased from the $500 million originally planned be- 
cause of high demand, Bayer said. 

• Trump Hotels & Casino Resorts Inc. said it had hired 
Bear, Steams & Co. and Donaldson. L ufkin & Jenrette Inc. to 
help it explore a sale of the company. Chairman Donald 
Trump's interest in sellzng has been sparked by tbe$1.7 billion 
price Crescent Real Estate Equities Co. agreed to pay for 
Las Vegas-based Station Casinos Inc. 

• Hudson's Bay Co. agreed to buy the discount retailer Kmart 
Canada Co. for 240 million Canadian dollars ($168 million), 
including debt, and fire 4,000 to 6,000 employees as it. com- 
bines the newly acquired business with Us Zellets chain. 

• Lazard F re res & Co. said its real-estate unit agreed to 
invest $220 million in closely held Rubenstein Co., giving the 
office developer the funds to buy more properties and take 
advantage of rising rents. 

• Sumitomo Bank Ltd. sold $1.8 billion of preferred se- 
curities to raise its capital base drained by bad-loan write-offs 
and declines in the Japanese stock market, according to people 
familiar with the transaction. 

• US West Communications Group said fourth quarter 
profit before gains and charges fell 4.6 percent to $290 million 
from $304 million a year earlier. Revenue fell 3.2 percent to 
$2.52 billion. 

• Dole Food Co. said fourth-quarter profit rose 72 percent 

from a year earlier to $23.2 million. Revenue rose 22 percent 
to $1.09 billion. Bloomberg 
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Wall Street Warms to Buoyant Rise in U.S, Employment 


Compird by Oar Svtf Fmi Db/v ntei 

NEW YORK — U.S. stocks rose Friday 
after the government said the economy cre- 
ated more jobs than expected in January. 

“The economy is growing fast enough” to 
keep corporate profits rising this year, said 
James Penner. chief investment officer of the 
Montana Board of Investments. “It’s a rea- 
sonably good scenario for the stock market.” 

The Dow Jones industrial average climbed 
72.24 points to 8,189.49. 

J.P. Morgan &Co. surged 49/16 to 111 15/ 
16on speculation that Deutsche Bank AG may 
be talking to the bank about an acquisition. 
Analysts discounted the speculation. 

The Standard & Poor’s 500 index rose 8.91 
points to 1,012.45. The Nasdaq composite 
index gained 17.43 points to 1 ,694.33. ' 


While stocks often fall after strong jobs 
reports on concern dia ran overhearing econ- 
omy would prompt the Federal Reserve to 
raise benchmark interest rates. Chairman 

U.S. STOCKS 

Alan Greenspan recently said he was ex- 
pecting Asia s financial problems to slow 
U.S. growth. 

“Asia balances things out,” said Bob 
Basel, co-head of listed trading at Salomon 
Smith Barney Inc. “Interest rates will remain 
stable — no reason to lower or raise.” 

U.S. bonds were spurred by the jobs data as 
the benchmark 30-year bond rose 6/32 to 102 
3 1/32. pushing its yield down one basis point 
to 5.92 percent. 


It was the third month in a row that bigger- 
than -expected employment gains stirred little 
concern among bond investors. 

‘ ‘There's still a pent-up demand for Treas- 
uries” because investors are looking for. a 


unes because investors are loosing M.tmal Advisors the mu- 

tofond by the bv^or Michael 

AdS^taddS£n'l* 8to5°n Price, holds a 
the New York Slock EwtaqjeL . care corej^.V f Mord shares hadfito 78 

Bank stocks rose across me board as in- percent in the fwirth qu comnanv 

vestors’ concern about Asian turmoil waned Pwar jumped 5 to ^ fourth -a 

grew more opn - wEtg&srs 


reported unexpectedly strot 
profit and said ir and Walt 

Li Ctnrv 1" in tt 


C^comm tumbled 8* to *7* after the ttose “Toy Srejy 2'^ totem msread of 
maker of wireless-phone equipment warned directly to video. The fire* T v S ry j? 
that its profit in the second quarter would be erated $360 million in worldwde box office 
about half of most estimates, mainly because revenue outsold more than ~ 

South Korean orders had been cancelled- tapes in the United States, (Bloomberg. AP) 


Columbia/ HCA Sees 
Big Operating Loss 


CimpOrdby Our Sbj£ F irm DfyKarfm 

NASHVILLE. Tennessee — 
Columbia/HCA Healthcare Corp. 
said Friday it expected a fourth- 
quarter loss from continuing oper- 
ations of as much as $425 million, as 
the company struggles to change its 
way of doing business amid a fed- 
eral investigation. 

The hospital group, which is un- 
der investigation for possible fraud 
in Medicare billing, said it also ex- 
pected to take about $870 million in 
one-time charges, bringing the net 
lass to as much as $1.35 billion. 

Friday's announcement reflects 
the cost of turning what was once 
America's most aggressive and ac- 
quisitive hospital chain into a slim- 
mer company tightly focused on its 
core hospital business — one the 
company's new management hopes 
will have better returns. 

“Their basic business is fiat and 
they are making a lor of adjustments 
to reflect the new way of operating 
the company.' ' said Joseph 


Polaroid in Talks With 3Com and Mattel 


Bloomberg News 

NEW YORK — Polaroid Corp.. 
looking to reinvigorate sales, said it 
bad talked with 3Com Corp. and 
Mattel Inc. about developing new 
products and that it was planning a 
series of acquisitions to bolster its 
digital i magin g business. 

Polaroid wants to place its holo- 
graphic film in 3Com’s Palm Pilot, a 
hand-held electronic organizer, so 
users can better see the screen under 
various lighting conditions. The 
Cambridge. Massachusetts-based 


maker of instant photographic 
products is talking to Mattel about 
teaming up in electronic games. 

Polaroid is introducing dozens of 
new products, and finding new uses 
for existing technology in a bid to 
pump up sales that haven't budged 
much since the start of the decade. 

“We’re just now realizing how 
important it is to be a great mar- 
keter,” said the Polaroid chief ex- 
ecutive, Gary DiCaraillo, hired 
away from Black & Decker Corp. in 


U.S. Chemical Firm Faces Losses 

Engelhard Says Suspected Fraud in Japan Will Cost $55 Million 


Chiarelli, an analyst at J.P. Morgan 
Securities. 

Stock in Columbia was down 
$1.1875 In late trading Friday, at 
$24,875. 

The company's market, capital- 
ization has fallen to about $15 bil- 
lion from $27 billion since March, 
when the government investigation 
first came to light 

While charges are anticipated, the 
company haft been expecting a 
profit from continuing operations in 
the fourth quarter. 

The company's financial state- 
ments for all of 1997 are being 
audited. Final figures are expected 
to be released Feb. 13. 

Revenue is expected to drop 10 
percent in the quarter, due in part to 
changes in Medicare reimbursement 
last year. Facility admissions in the 
quarter increased 0.5 percent, while 
adjusted admissions, which reflect 
inpatient and outpatient admissions, 
rose 2 percent 

(Bloomberg, AP) 


Bloomberg News 

ISELJN, New Jersey — Engelhard Coip., a chem- 
ical and engineered-maleriais company, said Friday it 
faced a loss of $55 million after alleged fraud was 
discovered last week at its base-metal trading op- 
eration in Japan. 

Tbe trading operation, based in Tokyo, is one of a 
number of companies “victimized in a fraud” that 
“involved physical inventories of nickel cathode and 
ferro- nickel scrap,” the company said. 

Of the $55 million loss, about $39 million would 
relate to 1997, with the balance in 1998, Engelhard 
said. The New Jersey-based company said it was still 
in the early stages of determining the extent of losses 
resulting from the alleged fraud. 

The irregularities were disclosed the company's 
preliminary fourth-quarter earnings, but its statement 
excluded any impact from the fraud. 

Earnings before charges fell to $42.2 million from 
. $42.9 million a year earlier. Including charges, which 


totaled $96.4 million after tax. the company reported, 
a loss of $54. 1 million in the quarter. 

For the year, the company reported earnings before 
charges of $162.8 million, up 8 percent. 

Engelhard's shares were up . 18.75 cents at 
$17.8125. 

After discovering- irregularities, Engelhard 
launched an investigation and sent a team of lawyers, 
company investigators and insurance • agents to 
Tokyo, according to Mark Dresner, a company 
spokesman. “We’ve notified the Tokyo police and 
the Tokyo Commodity Exchange in the last week,” 
Mr. Dresner said. 

Tbe Ministry of International Trade and Industry, - 
which is responsible for overseeing trading on the 
Tokyo Commodity Exchange, has nor launched an 
investigation because nickel is not traded on the 
exchange, a spokesman said. He added that the 
minis try investigated possible illicit trades only when 
there was evidence of market manipulation. 


Strength in U.S. Job Market Helps Dollar 


Bloomberg News 

NEW YORK — The dollar rose 
against the Deutsche mark and the 
yen Friday for the first time this 
week after a report showed the U.S. 
economy added a (axger-than-ex- 
pected number of jobs in January 
while inflation remained subdued. 

“This is positive for the dollar." 
said Paul Kasriet an economist at 
Northern Trust Co. in Chicago. 
“The economy continues to be 
strong, yet wage pressure didn't ac- 
celerate. The U.S. is a great place to 
put your money.” 

The dollar surged to 1.80S3 DM 
late in 4 P.M. New York trading, 
compared with 1.7870 DM at the 
end of the day Thursday. It also rose 


to 124.010yen from 123.555. 

U.S. economic vigor could push 
the dollar to 1 .82 DM next week, 
said Hans Boman, a trader at Swed- 
bank: * 

The U.S. economy added 
358,000 jobs, but the unemploy- 
ment rate remained at 4.7 percent, 

FOREIGN EXCHANGE ~ 

just above a 25-year low. 

The dollar also got support as U.S. 
bonds and stocks gained. Inflation 
can erode bonds’ fixed value, so 
investors often snap them up amid 
signs inflation is under control. 

The gains Friday notwithstand- 
ing. the dollar finished the week 


down about 2.4 percent against the 
yen and more than 1 percent against 
the mark. 

The dollar rose against the yen in 
Asian trading after the Japanese 
government offered a gloomy as- 
sessment of the economy. 

In its February report, the Eco- 
nomic Planning Agency used the 
term “stagnated” to describe its 
economy for the first time since Janu- 
ary 1975. when the economy was 
sputtering amid soaring oil prices. 

Against other currencies, the dol- 
lar rose to 6.0580 French francs 
from 5.9880 francs and to 1.4585 
Swiss francs from 1.4433 francs. 
The pound fell ro $1.6435 from 
$1:6543. - 




Some analysts predicted that the Asian 
slowdown wiU hurt earnings for several quar- 
ters and question how Qualcomm missed prob- 
lems in its most important overseas market. 
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dtefaend. s - stock split. Dividend begins wltn date of spirt, us - sates, t - dividend paid at 
Stock in preceding 12 months, estimated cash value on ex-divtdend orm-dtsMbutlQii date 
u - new yearly Wgh. v -trading hailed, vi - in bonkiupteyorreceteenriipor being reoraanued 
under me Bonkniptcy Act orsecurihes assumed by such campon As. wd- when drstrtbuied. 
wi - when issuedt ww - Wlh watrants. x ■ ex-dmdend or n-nghts. nfis - w-dteMwm. 
xw- without warrants, y- e» -dividend and sates in fulL ytd - yMd. 1 - sates m fuH. 
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Mlffl. uw lw an. 
101ft 1 ««* 101 i* 4 "ft 

24 TZ’ft. ail -ft 

It rl V -ft 

STft. *1 81ft *“ft 

36ft 15H 35ft *v» 

67. 6'. 6fW 4ft 

6*8 SV *'» 

42 ft. 415, 4714 *t. 

urn ei. raft *n 

2>ff IV. 3ft 


May 99 294 -2 48 

AH 99 297 296 296ft -2ft 715 

Esf. ste 4S<XM Thus scries 61X167 
Tims open W 340452, up 519 

SOYBEAN MEAL (CBOT) 

100 was- itoOcri per ton 
Mar 48 19770 19540 196.10 *040 38*41 

May 98 19540 19380 194.20 -0.M 33483 

Jut 93 19680 19SOO 19580 030 22.765 

Aug 96 19740 19631 19660 040 7,722 

Sep 98 19650 19780 198-00 +020 5.112 

Dec 98 200 JO 199.00 20000 -020 Sv84T 

Est. sales 11000 Tilers sates 77,737 
Tterjopea tnt 116261 up lr453 

SOYBEAN OIL (CBOD 
60000 tbs- cents pw lb 

MOT98 2670 25.92 7603 +006 51660 

May *>8 7659 2631 Z6v« *0.15 3SJJ59 

Jut 98 2695 2666 2689 *071 I&731 

Aug 90 26-45 2670 2690 +0.73 <503 

Sep 98 7670 26J0 7660 *035 ZOS2 

Dec 48 2658 2620 2656 +0-39 1582 

Esl ate 34000 Thus sates 3ftJ44 
Thin open tat 115+456 Up 3,765 

SOYBEANS CCBOT) 

6000 Bit minimum- cerds per bmfiel 
Mar 9* 689 683 6M -IV 57.709 

May 98 693 687 690 &9S3 

31498 646ft 692ft 69SVj *3 31644 

Aug 98 696ft 69313 694ft +J 5.360 

Sap 98 683 680 680 +14 661 

Est MtBS 40000 Tlnn Mites 64,189 
Thin open M 14A946 up 44)51 

WHEAT (CBOT) 

&0Q0 bu mfnfcnum- otnli par bushel 
MorflB 338ft 333 334 -4% 47377 

May 98 348 343ft 34J -4W 19J68 

Ji4 98 356 352 352ft -« 254103 

Sep 98 362 358 359 -4VI 1954 

Esl soles 12.000 Thin sales 18,772 
Tten open tnt I9t48i, bp 91 


Livestock 

CATTLE (CM no 
uttoao ttn.- axils par m. 

Frt °8 <1 40 61 70 61 80 -045 

Apr 98 6617 6540 65.77 -CIO 

ten 48 . 67.77 6725 67 27 -022 

Asa 98 68.70 67.90 68.10 4147 

Oct 98 7005 6950 69.SS -052 

Doc 98 71.10 7020 70.70 4L30 

Est ootes 24572 Thin sates 19454 
Thus open Int 106978. up 238 

FEEDER CATTLE (CMER3 
50000 Xn cm rs per Jb. 

Mm 98 7670 7SJM 7625 -027 

Apr 98 7645 7575 7682 -075 

J/ioy98 7730 7650 7652 -050 

Aup 98 79.00 7B55 7*45 -0J2 

Sep 98 7905 78.75 7885 -0 40 

Hm 99 7932 7945 7945 -045 

Esl. sales XI 77 Thin sates 2423 
Thtn open N1 7,736 up 489 

NOGHemtCMEK 
aaooo tes.- rents per b. 

Feb 98 545*5 5410 5485 + 042 

Apr 98 55.90 5610 5662 +QJO 

Tun 98 6300 6237 6205 +032 

Jut 90 6X65 6215 62*2 *003 

Aug 98 6035 4030 6A72 +035 

Bt sates 1123! Thin sates 16540 
Tbire open tat 45J29. a« LOBS 

PORK BELLIES (CMER) 

40000 lbs.- cants par Ih. 

Fee 98 50 15 -PJP 4735 -295 

Mar 9* 4840 4600 46.05 -29S 

MdyOS 4930 4620 4645 -275 

Est sates 6357 Thin sates 2SH 
Thin open M 9,820 up 56 


Food 

COCOA U4CSE) 

U metric teas- Spn tan 
Mar98 1557 1 543 155S *3 14491 

*ta»98 1593 1 578 1591 +4 3*17! 

Jfft 98 1624 (6(0 1623 -4 6590 

5ep9B 1649 1635 1649 +4 6741 

Ooc9B 1+79 IM 1679 *4 12160 

Mar 9* 1708 1705 1708 +4 9503 

EsL sous 1 1.301 Thin sola* 2115 
Ttnn open Ini 86427, up 158 

COFFEE CCNC5E3 
37400 lbs.- cents p a lb. 

Mar 98 18000 17675 17755 -4.40 17JM 

MOV 98 17600 17100 17230 -250 7.760 

Jut 98 16550 16200 16280 -1.9S 2194 

Sep W 1SSM 151M 15*30 -1.30 2097 

Dec 98 147 00 14600 145 JO -0 9S 1.9*3 

Est scfcs 6058 Tlurs sates 7.2B# 

Tfcrsopen u 31841, up24l 

su cap WORLD 11 tMCJE) 

1T2000 (bs.- <enfs per b. 

Mar 98 10.90 1041 10-71 -0.18 69,063 

M0)98 1041 1033 1050 -0.16 60,336 

Jut W 1048 1037 103* -016 31347 

Del 08 HL51 1030 1038 -017 36517 

Est sates 51417 Thin soles 3U77 
T?«n open Ini 216432 up 3370 


Hbfi Low Latest Cbge Opirt 

ORANGE JUICE (NCTIO 
12000 lbs.- cants per te 

Mar 98 10050 984S 100-S +070 19.247 
May 98 1Q1S0 10135 10145 +045 7*05 

Jut 98 10650 10610 10640 +055 6082 

Sea 98 109 JO 10620 10930 +055 2029 

Est. sates N A. Thus soles 2425 
nun open hit 39,236 up 221_ 

Metals 

GOLD (NCM30 

100 tray at- doHan per troy at 

Fad 98 30050 79680 2M8Q 4L7S 1.253 

Apr 98 30400 *9950 30000 47.70 79.789 

Jim 98 30A70 30150 301.90 47.60 14250 

Aug 98 10270 -060 - 4664 

Orl 98 307 JO 30660 30660 -060 2231 

Dec 98 309 JO 30750 30750 -060 11767 

Fob 99 310 JO 30080 309.20 4LtO 6947 

Apr 99 311.00 4150 4695 

Esl sates 27,000 Thin sates 41,086 

Thus open tat 164982 up 2014 

HI GRADE COPPER (NOVO 
24000 tes.- cents per XL 
Ftb9S 7750 7600 7415 4L25 1-473 

Mar 88 7750 76JQ 7655 4135 32565 

Apr 98 77 JO 77.05 7735 -035 Mil 

May 98 7830 77 JO 7755 -0J0 7.880 

Jun9B 7850 7605 7835 -030 1346 

JUI9E n.10 78.10 7R45 -0-30 4313 

AagffB 79 40 7675 7E.75 -030 1.393 

Sep 98 7950 7«10 79.75 -OJO 4,192 

00 98 79 AS -025 1,115 

SA sates 7X00 Tbm sates *507 
Thus open M 71,286 off 87 

SILVER IHCM30 

MOO boy cenB per Jra» at 

Feb98 70600 435.1X1 7*600 -2203 16 

Mart® 75000 70200 70400 -22.00 58*81 

Way 98 73200 69400 «6JJ0 -7200 164S7 

Jut 98 720.00 66500 687.00 -21.00 11.794 

3cp?8 700 00 66200 682.00 -2050 6803 

Dec 98 71450 67500 678.00 -2000 9.60b 

Jon 99 47650 -19.90 16 

Est scries 274X0 Finn sates 40476 

Thu's open tat 108.710 up 1000 

PLATINUM (NMER) 

50 Iroy az.- (tetters per bar ot 

Apr 98 39950 39600 396.50 -280 9.838 

■M98 39750 39600 39400 -180 8» 

Oct 98 39600 39100 39200 .280 351 

Jan 99 39400 -280 14 

Esl. scrips N A Thirs sates 2368 

Thu s open Wtl.OZL up 390 

Close Previous 

LONDON METAL S <LME) 

DoApn per metric ton 
AImbmmb CH ten Grade) 

Spol 1*99.00 150000 1*96.00 149*00 

Forward «»» J52100 151700 151600 

Copper cathodes tHHfe Gradel 
Spot 168200 168600 TbOIft 1663'i 

Fonaard 171050 171100 1707.00 170800 

LM 

Spot 576 00 57700 528ft S»ft 

Forstart 53705 53800 539.00 541.00 

Nickel 

Spot 5440.00 545000 MXM 5430 

Ffinranl 5530.00 553400 550500 5515 

Tte 

Spat 5 33400 524500 525000 5260.00 

F ora u ftf 576400 577000 52/SOO 528000 

Spc cspeoul Kteh Grade} 

Spat 1078.00 T 079.00 1087.00 108800 

Forward -1102X10 110300 1110V: lllioo 

High Low Close Chge OpM 


... . Hnancial 

US T BILLS CCMERJ 
Si rmstan-pfsalioopcr. 

Mor98 9509 950* 9408 -0.03 BJ37 

Junes 9417 9412 9415 *103 2526 

Sep 98 9417 -00} »» 

Esl scries 70S Thirs soles 637 
Then open tnt 11,089. up 189 

S YR TREASURY fCBOTJ 

StOOvOOO prtn- pts & 641TB at 100 pet 

M6r 98 109-51 109418 109-42 -04 250,939 

Jim 98 109-45 109-40 109-43 -03 a. 540 

Sep 98 10942 -03 

Esl series 71^07 Thirs sates 62.975 

Tlnn open tnt 2SSL479. up 24) 

Iff VR TREASURY CCBOT) 

SIOIOOO prtn- p»v & 3inds cri 100 pet 
Mar *8 113-0* 112-22 113-0* -01 422597 

JunOfl 11X08 113-24 11303 -01 mIm 

Sep 98 113*5 -01 2339 

Est. sotes l«9,9?f Tfnn serin 104152 
Thus ripen bit 504990 up 636 

US TREASURY BONDS (CBOn 
■8 pd-SHXUOff-pis & 37nctsot 100 pell 

J2»-07 120-09 170-30 TOO 636039 

JUH98 120-28 119-31 120-70 + 03 75307 

SepWi 120-10 12IKJ9 120-09 . 0} 24M? 

Dec 95 ,19-29 . 03 4121 

scries 600.000 Thus -jri« 42Z12* 
thus open Ini 73ljaz art 

LONG GILT (UPFE) 

00.000 - ofc & 37nds at 100 pa 
Mares ,22 26 122-05 122-2* -0*15 lAm, 
JU"98 106-20 106-09 >06 2s l£o? I ^0? 

|5i scries- 71053 Prev iatoi . 

Prey open lnt_- 19X513 oM 7.ow 

BUND (LIFFE1 
DM75MWI - Ph fft 100 pd 
Mor« 106.45 105.95 10648 .0 16 -vimt 
J un99 IC5« 105*2 105* *0 !J 
Esl sates 19157s Am to ncim 
Pwvopenlnl 261. tjj pH ^q#, 3 ^ 703 


High Low Latest Chge Oplnt 
10-YEAR FRENCH GOV. BONOS (MATIF) 

FFSontm- tts anno pa 

Mar 98 102.80 132.28 10276 +015 117.243 
Jun98 102.16 101 78 102.1* +0.18 T2480 
Sep 98 10158 10158 101.90 + 0.18 0 

Est. sales: 150.533. 

Open litf» 129.723 on *402. 

ITALIAN GOVERNMENT BOND OJFFE) 

m_ 200 roriSon - pS of 100 pd 

Mar 98 117 SS 11499 117J2 +ai7 I1&447 

Jun98 11499 11656 116.91 m.16 21813 

Sop 98 MX N.T *14.91 +016 0 

Est. sates: 54499. Prev. soles: 37/119 
Prev. open Ini* 1*2.260 art 3S8 

LIBOR 1-MONTH (CMER) 

S3 mllioa- pis oMOO pcL 

t=cb«8 94J9 9<J8 94J9 imdv 21560 ' 

Mar 98 94.38 94J7 9JJ8 unch. 9J89 

Apr 98 9*47 9445 9445 -Ofll 3579 

Est. sates 3^38 Thm sates i*62 

Thin open Hit 34*502. up L018 

EURODOLLARS (CMER) 

SI mB9on-ptsc4 100 pd 
Feb 98 94J8 9*37 9*38 undi. 17,785 

Mar 98 9440 9438 94J9 -0B1 477.790 

Apr 93 94*4 94*1 9**2 4X02 4643 

Junes 9449 9447 9447 4101 *11*17 

Se?>98 9450 9443 9449 unch. 31A256 

Dec 98 9446 94*0 9444 -flXS 2709*3 

Mar 99 9448 9440 94*5 -0-02 203.228 

June? 94 44 9438 9442 -0JJ3 171*553 

Sep 99 9440 9434 «J7 -052 124218 

Dec 99 9431 942b 94 28 4102 131.647 

MorOO 9439 9425 9427 -051 94519 

Jim 00 9*2a 9421 9*23 5 01 76.2S1 

Esl sous 523378 nnn sales 427J72 
Thm open tel 2.799,854 OH 2564 


BRITISH POUND (CMER) 

62J00 pounds. S per pound 
Mai 98 1 6522 1.6384 1 6403 - 0122 29539 

Junes 16440 1.6310 16337 -5172 1*42 

ScpW • 1 6258 - 0122 4 

Esl. sate 86 u Thus series 4 , ! * 

Ttnn open In) 30.785 off 359 

CANADIAN DOLLAR (CMER) 

100500 datlan,; per Cdn db 

Mar 98 .7015 .6950 .7000*0 00*5 5498) 

Junes 7078 *96* -7012 +000-16 c+212 

Sep 98 7034 .4995 .7«2 +0 00*7 1.978 

Est. sate 14036 Thus sales 1 2,751 

Thm open int 65.54a ott 490 

GERMAN MASK (CMER) 

125.000 motes. 5 per mark 
Mor9J 5614 5535 5536 55079 7I.96S 

Jun« 5627 5563 5563 4J5079 3.577 

5p P 98 5588 5.0079 I.62S 

Esl. sate 32599 Thin sales 3167? 

Thin open inf 77.17*. &« 1.474 

JAPANESE YEN (CMER) 

1 25 imuoa pen. s pot loo yen 
Mar9B 5145 8068 5096-000:7 100032 

Jim^ .8233 ei80 5198*100*7 2.695 

Sep 98 5300 8280 5299*10047 S22 

Esl. sate 21»72 Thus sate 2&4I8 
Thin open ini 101256. lip 84 

SWISS FRANC (CMER) 

125000 Annas * Par hone 

AM- -6870 5876 4)0092 
Jun9J .7035 69*0 *951 50092 1^33 

S«P , 8 .7022 -0 0092 I.I33 

EsL sate 1045* Thm sate 11577 
Thm open Im *5.661. afl LSI* 

WEJUCAN PESO (CMER) 

500500 pesos. S per peso 

Mareg .11745 11m 11*07.00191 ivw 

*»2 ’IS 0 -1 1792 .00191 

Snpea .10935 .10922 10922 - 00227 49« 

Esr. sates X32b Thm sates 2,1 19 
Thm open Ini 36.722. oh 224 

•JSPUP 1 STERLING (UFFE) 
tsoaooo - pts oc 100 pd 

**-57 9255 +051 1J2597 

m k a: js? 

«« *551 


Hlgh Low Latest Chge Opint 

Sep 98 9550 95,44 9548 +-O01 11&318 

Dec 9567 KM KM -OO! 127.733 

Mar 99 9558 9S5J 9557 +001 11Z016 

Jun» 9558 95152 9S5* +101 31X745 

EsL series: 57,213 Prev. serins: 11*127 
Prev. CP«1 tat.: 719^18 up 2&187 


tCT 


gs 8SS3S 

« %% SS 2& 5% 

K-S ,3J8 *3-0 +Q91 TUM 
Scp99 9353 93M 9353 +0.01 52^ 
solos 93.99X Pn*,. mW -.. l6lMD 
Pnrv. open ail 80X618 up 1 9 JO, 

EUROMARK (UFFE) 

7**6 9*46 (Inch IJtw 
ApTea irr * ao,a 

|| 

SS gSrSssss^ 

|LS“Ss 

fTr* open ini. Zcan.949 

MWNTHWBOR (MATIR 
ffs m, linn pis re 100 pci 

ii gSUssiaag 

Open Ini ; 260,9» 7 ^ | JW 
JunJM «« 


Industrials 

COTTON 2 (NCTN). 

50,000 Km.- cents per A. 

Mar 98 6»57 66.10 6637 4170 31,070 

Atoy98 67.90 6750 6757 -OJO 1M74 

Jut 98 69J5 *8.90 68.93 4X35 17.13) 

Del '78 71 JO 71.15 71.15 4120 1017 

Doc 98 72 70 7JJ0 7139 4)31 17,5*0 

. Esi sates NA Thu* sate 9,3JP 
Thus open Hit 8&48L oil T9 

HEATING OIL (NMER) 

424X» gal, cents per gal 
Mar 98 47.20 *4.15 46J3 +012 48.727 

Apr 99 4750 44.40 *479 *4)55 24421 

.Wjy98 43 00 <7J4 47J4 unch, 15J07 

Jun98 *840 4759 4759. unctL 17.751 

JulW 48.90 48J4 4SJ* 4X05 12527 

AU9 98 4950 «J9 48B9 4X10 8580 

Sep 98 5030 45.69 49J9 4>.15 7,70} 

Est. scrips N A Thm sate 24+451 
Thm open Hit 161759, off 179 

LIGHT SWEET CRUDE (NMER) 

MOD hfcl - tSeaon per bai 
Mar« 1700 1654 1671 +0.13 87.768 

Apr 98 17.19 1675 1A92 *4X13 55.771 

May 98 173* 12.00 17.13 +0.13 33,116 

Jun 99 175S 17.22 I7JS +0.14 *5,137 

1767 1738 1757 *039 23.1*2 

Aug 98 17.89 17.60 1755 *0.10 148*0 

Esl vries HA Thus sales 12451* 

Thin open tat 429,169, up 14054 

NATURAL GAS (NMER) 

104700 mm hi m. s per mm Mu 
Mor9fi 2435 2350 2J70 ^ 013 37,631 

Apr 98 2530 2355 2370 41012 21529 

May 98 2430 23&S 2365 41017 11394 

JimM 2440 2370 2370 4)017 11,772 

J<4 98 2-4*0 2370 2370 4X01* 10.193 

Aug 98 2450 2370 2370 4)019 1W» 

Esl sate N.A. Thm sate 72J3Q 

Thm apan lid 190814 up 4002 

UNLEADED GASOUME (NMER) 

41000 gal. ewfs per gal 
AlorW 5200 50 JO 51.00 +054 35.702 

tern SSJ5 5400 5450 +0.44 21741 

Mayriff 555S 5*45 5*80 +0J9 12790 

556,0 5455 5S - 10 - ( l-“ 9,926 

Jul« 5530 *175 5525 +059 A929 

Aug 99 55 10 54.10 5465 +059 460) 

**9B 5X60 5160 5360 +014 2057 

OC1J8 52JA inch 503 

Est. sate N A Thm sate 30366 
Thm open ire 99.1 2a up 2123 

GASOIL OPE) 

gj- Per metric too -»» of 100 tons 

Fj*9S 14175 1*000 141J5 * 1 JS 1A42V 
Mart® 14175 141.75 14350 +1J5 20105 
Aprtfi 165JS 14335 1*535 ♦ 200 1U»6 
May 98 14735 14550 1*735 + TJX) A277 
Tun 98 140.00 14735 1*900 * 1J5 12602 

Jut 98 1 50.75 14935150BS0 + 135 4364 

Eta. sate: laioo. prev. sales: 1S465 .' 

Prev open ml : 106.916 up 4191 

BRENT OIL OPE) 

U .S dapan per barrel • lots ot 14)00 bomb ■ 

Mom 1 SoO 1521 1530 +008 5O2S0 

Apr-w 15.79 | id2 1547 +a0* S21B 
Mar9« 1597 1565 1567 +-OD5 .2IJM - 
JimW 16.19 1506 15-37 +0*0 S86M 
Jirt98 1635 16.05 16.05 + 002 1A283 
Est. sate. 52000 . Prev. sates r 46771 
Prev open Ini 214137 up MB# 

Stock Indexes 
SP COMP INDEX (CMER) ’ 

250x mdej 

Mar 98 101870100200101520 +640 387,991 
Jun^ 1028 701021.10102640 +6J0 1MW 
Sep98 I029.P0 uneft 3779 

sate NA Thm sate 109.5)8 
Trim qpen Hu *08.206 aft 2716 

FTSE 100 UJFFEJ 

per index pmnl ^ 

Mor98 56450 55680 562)3 +300 6LfW 
t>4 sales. 8JS7. Prev. seder 1X453 . 

Piov cpnnHil 61.192 up 749 

CAC40 (MATIF) 

FFTOOpcrvictepaini — _ 

Feh«l 3245.0 3181.0 32260 +3X0 »SB 
M«wW 3248.0 31974) 32365 *3X0 2i» 
Jutl98 31705 31705 32005 +BA 
Sap 98 RT. N.T. 37230 +3X0 - 1X»® 
E»l- sale*: 11950. 

Openint 8S.202OR127. 


Commodity indexes. . 
Offs* 

Moody's 1^63® ... J'SEvci 


Reuters' llniJO •~ t S fi9 

DJ. Future- ■ £54 .jtf 

Saor^MiMAsaod eredPres s^^ 
Inti Financial Futures Bu Jicnge. lari 
Petnrieum Exchange. ' 
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EUROPE 



All but One EU State 
Meet Inflation Target 

i, «• JA# n v 


At 5.4P/o Rate, Greece Misses Euro's Criteria 
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Bloomberg News 

BRUSSELS — All European Un- 
ion counnos, except Greece, have 
me£ ili6 inflation target needed to 
qualify for the future single Euro- 
pean currency, the EU’s statistics 
office said Friday, adding to spec- 
ulation that the euro wDl be adopted 
by a majority of EU states. 

EU consumer prices rose on av- 
erage by 1.7 percent in 1997 com- 
pared with 2.4 percent in 1 996. Ire- 
land. Austria and 
Finland posted the 
lowest nse — 1.2 
percent — while 
Greek prices rose 
5.4 percent. Euro- 
stat said. 

Nations need to 
meet five targets to 
qualify for the euro, including keep- 
ing inflation within 1.5 percentage 
points of the average of the lowest 
three in the EU in 1997. The targets 
were designed to stop spiraling in- 
flation in one country from pushing 


COUNTDOWN 

TO THE EURO 



prices higher in others. The report 
Friday showed there was littie risk of 


that happening, economists said. 

‘ The fear now is more of deflation 
than inflation.” said Alison Cottrell, 
an economist at PaineWebber In- 
ternational in London. 

The European Commission’s top 
monetary official, Yves-Thibault de 
Silguy, said this week that inflation 
posed no obstacle to the 11 countries 
aspiring to adopt the single currency 
in 1999. Greece has already ac- 
knowledged it would not qualify for 
■ the euro, while Sweden. Britain and 
Denmark have opted out of joining 
in 1999. 

The biggest hurdle for countries 
aiming to qualify for the euro is the 


target on budget deficits, which is 
limited to 3 percent of gross do- 
mestic product, France, Germany 
and Italy have been taking extra 
measures to plug their budget holes. 
The other economic criteria are lim- 
its on government debt, long-term 
interest rates, and two years of ex- 
change-rate stability. 

The final decision on which na- 
tions will adopt the euro will be 
made by a vote of EU leaders in 
May, following a recommendation 
on which countries have met the 
EU’s economic targets by the Euro- 
pean Commission, the EU's exec- 
utive agency. 

■ Rash to Euro Criticized 

Reimut Jochimsen, a member of 
the Bundesbank council, criticized 
European leaders for playing fast 
and loose with the Maastricht 
treaty's criteria and procedures for 
creating the single currency. Reu- 
ters reported from Bonn. 

Mr. Jochimsen said governments 
were operating on the principle of 
"eyes shut and let's hope for the 
best.” Mr. Jochimsen. who heads 
North Rhine- Westphalia's state 
central bank and is an opposition 
Social Democrat, has consistently 
warned of the dangers of fudging the 
creation of the single currency. 

He said Europe's largest econ- 
omies — including Germany — 
were in no position to meet the 
Maastricht treaty’s budget deficit 
and national debt criteria. 

Echoing the Dutch finance min- 
ister, Gerrit Zalm, Mr. Jochimsen 
said only five smaller European Un- 
ion states would meet the criteria: 
Luxembourg, the Netherlands. Den- 
mark, Ireland and Finland. 



Big Insurers 
Plan Merger 
In Swedish 
Shakeout 


Reuters 


Abi SaurtHnnen 

BYE AND HI — Chairman Hans VVidmer, left, leaving Oer- 
Kkon-Buehrle Holding AG , is being succeeded by Willi Kissling. 


Belgian Prosecutor Seeks 
Fine Against Renault Chief 


Reuters 


PARIS — The chairman of 
Renault attended a court hearing 
Friday in Belgium where he faces 
possible fines in relation to the 
French carmaker’s decision to close 
a Belgian plant last year,, the com- 
pany said. 

In his opening statement, a pros- 
ecutor asked the Brussels Tribunal 
to fine the chairman, Louis 
Schweitzer, 20 million Belgian 
francs ('$540,000) but not impose a 
prison sentence. 

Mr. Schweitzer faces criminal 
charges in Belgium of failing to con- 
sult with the staff and staff council of 
the Vilvoorde plant on Renault's 
plans to close it and interfering with 
the staff council's mission to give 
economic and financial information. 

Renault sparked an outcry a year 
ago when it announced the closure 
of the plant on the outskirts of Brus- 
sels as part of a reorganization of its 


3,100 


unprofitable car operations. 

The plant employed 
people. 

Renault notified the staff council 
of the Belgian subsidiary. Renault 
Industrie Belgique, 15 minutes be- 
fore issuing a public statement on 
the closure? 

”1 appear at the demand of Bel- 
gian judicial authorities in this se- 
rious case where I took the nec- 
essary decisions to ensure the 
company’s future," Renault quoted. 
Mr. Schweitzer as saying on his way 
into the courthouse. 

"My constant concern was to 
comply with Belgian laws. We ne- 
gotiated the implementation of ac- 
companying measures to deal with 
the hardship related to the closure,” 
he said. 

Mr. Schweitzer said he would 
make no further statement before 
the presentation of his defense, 
scheduled for Feb. 25. 


STOCKHOLM — The Swedish 
insurers Wasa Livs AB and Lans- 
forsakringar announced plans Fri- 
day to merge and create Sweden’s 
third largest life insurer and largest 
property and liability insurer. 

The merger plans, which would 
cut to four the number of large in- 
surance companies in the country, 
are the latest step in a restructuring 
of Sweden's financial sector that 
began in late 1996. 

The two companies said the new 
company, Lansforsakringar Wasa 
AB. would have annual premium 
income of about 13 billion kronor 
(S1.62 billion) and total assets of 
about 124 billion kronor. 

With 2.7 million clients, the com- 
pany would have 28 percent of 
Sweden’s nonlife market and 15 
percent of life. Lansforsakringar 
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will be the trading brand for oonlife 
and banking, while the company 


Very briefly: 


Thyssen Krupp Merger Plans Include Sale of Subsidiaries 


C&ipiled by Our StagFnxi Dupaeka 

DUSSELDORF — Thyssen Krupp AG said 
Friday that it planned to sell or seek partners for 
subsidiaries with billions of Deutsche marks in 
sales as it seeks to profit from the merger of the 
steelmakers Thyssen AG and Fried. Krupp AG 


Hoeseb-Krupp. 

Units with sales of up to 5 billion DM ($2.79 


biliionVcould be sold, including those operating 

lipbuil 


in recycling, telecommunications, shipbuilding 
and structural steeL 


The two companies unveiled on Friday plans 
for their merger, which will create the country's 
fifth-large st company. 

"For Krupp,” said Christian Obst of Bay- 
erische Vereinsbank AG, "this merger is a maner 
erf survival, and Thyssen will be much better off 
for it as well.” 

The combined company, which will be the 
fifth-largest in Germany, plans to have a com- 
bined 70 billion DM in sales in 1998. Sales will 
rise to 100 billion DM in the “foreseeable fu- 


ture" said Gerhard Cromrne, chief executive at 
Krupp and the co-chief executive of the new 
company. The company has targeted a 15 percent 
return on capital. 

The companies expect to save l billion DM a 
year through the merger — 550 million DM in 
steel production. 200 million DM in administration 
and purchasing and 250 million DM elsewhere. In 
an agreement with the IG Metal! workers union, 
though, it promised that there would be no job 
losses before 2001 . (Bloomberg, Reuters 1 


will use the name Wasa for life and 
fund management activities. 

“The strategic fit between the 
two organizations is excellent,” the 
president of Wasa, Lars Rosen, 
said. 

Costs of the merger, which is 
scheduled to take effect May 1 , were 
estimated at 700 million kronor. But 
the companies estimated that within 
the next three years they would save 
500 kronor a year by trimming 350 
to 400 jobs over that period from the 
combined work force of about 4,200 
people and through greater effi- 
ciency. 

Lansforsakringar is Sweden's 
biggest nonlife insurer in Sweden, 
owned by a federation of 24 regional 
mutual insurers with their roots in the 
Swedish agricultural community. 

It held 20.5 percent of the market 
in 1996, accoMing to the Swedish 
Insurance Federation, while Wasa 
had 7.1 percent. . 

Wasa's strength is life insurance 
and unit-linked business. In this 
area, if was third largest in 1996 with 
9 percent of the market and premi- 
ums of 3.2 billion kronor. 

The head of the new company is 
to be Tommy Persson. the managing 
director of Lansforsakringar. with 
Jan Spare, the chairman of Wasa, as 
chairman. 


• Daimler Benz AG's Smart car, a joint venture with the 
watchmaker Sodete Suisse Microdectronique & d’Hor- 
logerie SA, will undergo several modifications to make it 
more stable before being released to the market. The unit 
building the car. Micro Compact Car, said the October in- 
troduction of the minicar would not be delayed. 

• SAP AG's shares rose to 656 Deutsche marks ($365.46) from 
65 1 DM, rebounding from losses Thursday, amid optimism that 
the resignation of Dietmar Hopp as a co-chairman would not 
harm growth prospects at Europe’s largest software maker. 

■ Deutsche Boerse. the Frankfurt-based German stock mar- 
ket operator, failed to reach agreement in a meeting with the 
country’s seven regional exchanges over giving them access 
to its new Xetra computer share-trading system. 

• British manufacturing output dropped 0.5 percent and in- 
dustrial production fell 0.2 percenr in December. 

• Prudential Corp. will spend £25 million ($41.4 million) 
over five years to start a telephone banking service, based in 
Derby. England, thai it said would create at least 1,500 jobs 
over the next three years. 

• Seagate Technology Inc. paid Ireland back 113 million 
punts (S15.S million) in grant allocations related to the disk- 
drive plant in Clonmel that it said in December it was closing. 

• Italian government growth forecasts, at 1.2 percent for 1997 
and 2 percent for 1998, will prove to be too low. Treasury 
Minister Carlo Azegbo Ciampi predicted. 

• French business leaders expect output to remain strong in 
the first few months of 1998 despite a likely decline in 
overseas orders, according to a survey by the national statistics 
institute, Insee. Economists said the results indicated that the 
domestic economy was picldng np steam. 

• Swiss chocolate sales rose 5.1 percent in 1997, to 1.21 
billion francs ($838.4 million), as a 12.6 percent rise in foreign 
sales outweighed sluggish domestic growth. Bloomberg, Reuters 
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4750 4755 
9 975 


Piemtar Fonafl 
PiudenUfll 
RtatmckGo 
Rank Group 
Rectal Cota 
Rotfland 

Mr- 

Reuters Hdgs 
Remm 
Rtatintoieg 
RMC Group 
Rota Royce 
Royal Bk Scat 
- &5unAB 


70.10 

53 

1775 

1.78 


70 

S3 

18 

1.73 


55 9650 Tesoo 


12870- 1» 
17.95 1775 
8550 8X40 
1470 1X20 
12470 123 

39 39X5 
57 5770 


RayOI&! 
Safeway 
SansDuty 
Schroders 
ScntNeiraofle 
Seal Power 
Securioar 
Severn Trent 
Slua Tramp R 
State 

Srofib Nephew 

SaffiKline 

SaiBtnlnd 

StaemEtec 

Stopeaiddi 

Stand Charter 

Tala&Lyle 

Tescn 

TOaraes Water 
31 Group 
Tl Group 
Tomkins 
Unltaw - 
Utd Assurance 
UtdNcws 
UtdUWitieS 


9.95 
2J8 

ia» 

2X4 

4J9 

9.10 
X1S 
XB7 

6 

i7 m 
X84 
X70 
1X08 
7J6 
457 
125 
7X6 
X44 
1.14 
&4S 
160 
X25 
9.05 
113 
NWS 
145 
672 
197 
Sl 89 
169 
8J5 
870 
2J5 
978 
7.01 
184 
498 
19.00 
870 
ill 
360 
9X7 
424 
1175 
IJl 
XC 

7.95 
566 
BJS 

7.10 
X02 
XK 
X70 
550 
483 
137 
570 

6 
7 JO 
X54 


1135 1151 
5X5 549 

B30 SJO 
442 447 

X27 677 

101 204 

X15 X45 

X09 Ml 
17.79 1974 
933 9. 'Si 
SJi 538 
*37 6X9 

UH 3.30 
953 9.75 

872 854 
3J3 3J5 

1X95 1776 
5J9 5X2 

3.10 3.19 

772 7J7 

BjQ7 X19 
3X4 372 

1 J5 1J£ 
559 5X3 

1X0 1X4 

lOJfr 10JS 
6.03 .X13 
7.12 7.18 

417 430 

10.10 1038 

8jQ5 873 
2J0 XS6 
5J4 5X3 

*18 iOJ 
4X5 470 

472 485 

773 7.73 

5X8 572 

1J1 1J2 

1192 13.18 
3J8 3.95 

!11S 1140 

19.10 1974 

9J5 9.12 
195 407 

402 404 

755 7X1 

BJO 859 

15X5 15.68 
971 9.94 

435 438 

953 9J7 

181 251 

10^3 10J9 
257 2X5 

6X4 673 

854 858 

108 2.14 

SJO 5J6 
536 599 

1X94 1494 
2X2 184 

405 457 

1UM 1UM 

755 7J2 


aj& 
257 110 


487 XM 
123 875 


1.10 1.13 
756 X34 


3X7 160 

755 8 


875 BJO 
3 108 


976 11X18 
3X2 142 


6X5 472 

UU 194 


557 5X5 
257 2X6 


773 114 
870 


1.99 2J3 

9.15 974 
477 496 

3X5 177 

462 483 

1188 19X9 
8j03 US 
491 107 

151 355 

9JS 9X0 
413 423 

11J0 1173 
179 MO 
118 879 
751 7.95 


572 iSj 

7.94 7.95 


686 


490 492 
552 573 


852 8X7 

5.10 575 


451 474 

119 371 


5JJ7 516 
5J5 558 


7 

871 


774 

878 


1194 
5X3 
8X8. 
4X5 
427 
257 
419 
5.19 
19 JO 
9X2 

574 
455 
130 

9.72 
B59 
105 
I486 
5X2 
375 
777 
U0 
173 
1J8 
6 
1X6 
ID JO 
X13 
770 
429 
1071 
873 
2J1 
5X8 
XD1 
4X7 
468 
773 

575 
1J1 

1112 

372 

I2J8 

19X8 

9.16 

410 

403 

772 

9 

1X75 
978 
437 
• 9.72 
272 
10J5 
2x4 
452 
9.68 
209 
5J7- 
6 
17 
274 
461 
11.18 
758 
4X6 
112 
7J1 
876 
1.12 

870 
3X9 
7.92 
8.97 

105 
10J1 
3X2 
6X5 

in 

5J5 

157 

871 
103 

2 

9J4 

7J1 

3X8 

493 

19.11 

106 

5.18 
150- 
9X9 
416 
1173 
1J1 
876 
7X7 
556 

8 

7.19 
5 

X1J 

156 

5.12 

467 

121 

X10 

5J5 

7 

ISO 


Madrid 


Bated tadac 71 182 



PrevSou*: 707J* 


22770 

22400 

nwi 

22770 

ACESA 

2310 

2246 

7310 

22/5 

Agues BaraEton 

6500 

6430 

-65UI 

6500 


10930 

10720 

10900 

10790 

BBV 

5290 

5H90 

4990 

S9» 


1790 

irjo 

1790 

1740 


8830 

8700 

UtIO 

WM0 


4145 

:iwo 

<145 

:m\ 


llbOO 

11550 

11670 

11820 


5UU 

5/60 

■awn 

5800 

CEPSA 

4/45 

46/5 

474S 

4AM) 


3200 

3IIXJ 

3155 

3165 

Coro Mapfre 

em 

CIO 

4255 

429U 

Fnrfrvi 

3I5D 

3035 

3150 

3090 

FECSA 

1275 

1255 

1265 

12*0 


7980 

7770 

7930 

7890 


2330 

2280 

2305 

2310 


7725 

2620 

7440 

2680 


4680 

6600 

646U 

6630 


1520 

1490 

1490 

1505 


13*00 

13300 

13400 

132(0 

Tetefanfcn 

5070 

4995 

5030 

49/5 


1635 

1*10 

1635 

1635 

Virienc Cement 

2925 

2VU5 

2925 

2930 


Accor 

AGF 

Air Liquid* 

AlcaMAUh 

AxC-UAP 

Bmaiire 

BIC 

BMP 

Canal Plus 

Camdour 

Casino 

CCF 

Cetatam 

Owtsilan War . 

CrodBAgrknle 

Danone 

Derfa France 

EH-Aqiritaine 

ErWmtaBS 


Franar Tatocom 

Gen. Faux 

Hovos 

Imrial 

La biige 

Uqrand 

LtSeol 


Manila 


Ayala 

Ayala Lund 
BkPhlDplsI 

CiP Homes 
Malta Elec A 
MiltO Bank 
PtflMI 
POBai 


Bar* 

PM Long Dst 
San Miguel S 
SM Prime Hdg 



PSE toden 293678 
PrevtoVK.-2M9.15 

17 JO 

17 

17J0 

17 JO 

17.75 

17 JO 

17 JO 

I/./4 

101 

100 

«« 

102 

782 

2.14 

2J6 

282 

91.90 

B5J0 

86 

92 

JiO 

249 

255 262J0 

475 

455 

4X0 

4X5 

110 

107 

108 

UN 

10W 

1000 

1010 

1005 

62 

57 JO 

40J0 

5UJ0 

730 

7.10 

7 JO 

7 JO 


L' 

LVMH 
MldwOnB 
Partoas A 
Pernod Rtcarri 
Peugeot at 
PtaCHitt-Prird 

Pei ii ivlxr 
nunwiei 

Renault 

rawDl 

Rh-PodencA 

5anofi 

Schneider 

SEB 

SGS Thomson 
SteGenerole 
Sodexho AtoaK 
SiGabain 
SuezlOel 
Suez Lwn Earn 


Mexico 

L&tmtBng 


Balsa todeK 4777 JS 

Preriutn: 478775 


Total B 
Ustoor 
Valeo 


CSF 


1229 1190 

32670 32430 
960 926 

779 753 

S35 511 

934 915 

457.90 465 

338 32X90 
1215 1190 

3487 3380 

362 345J0 
42X90 408 

760 ^ 730 
690 <71 

1221 1220 
1211 1191 
741 722 

655 636 

1080 1049 

9 BJO 
410 6 

2sa» 271.70 
921 904 

44050 437.10 
740 711 

403JB 39X30 
1340 1307 

2525 2425 

1142 111* 

33450 329 

570 545 

38450 375.10 
875 862 

3815 3669 
2640 2539 
198 19350 
1978 1953 

27190 26870 
*95 657 

358 349 JO 
BOO 778 

419.90 41110 

869 834 

3305 3221 

791 771 

19X5 19X5 
795 773 

799 778 

21X30 205L30 
£33 ' 621 
87 84.10 
459 447.10 


1190 1217 

324*0 324 


957 

775 

52* 

915 


934 

781 

514 

934 


455 449 

33110 32630 
1201 1195 

3480 3425 
3a2 350 JO 
41X90 410 

730 731 

681 676 

1221 1220 
1206 1200 
739 723 

655 643 

1065 1075 

8J5 8.90 

6,05 4 

ZnSO 273.9 0 
921 914 

439 439 

714 735 

398 395 

1340 1330 

2512 2460 

1138 1117 

329 3335# 
566 544 

380 377 JO 
868 B67 

3761 3700 

2611 2630 

194.90 194X0 
1978 1964 

269 273 

671 666 

356 351 JO 
780 791 

-SIMS 422-20 
864 838 

3272 3270 

790 781 

19X5 18.90 
790 780 

785 791 

21350 209 JO 
629 623 

8X50 86X0 
448.70 440 


Astro A 
Mas Copco A 
Autoliv 
Etedro&nt B 
Ericsson B 
Foren tags Spur 
HetmesB 
Incentive A 
Investor B 
MoOoB 
Nonflxmkn Hdg 
PharmAiptotui 
SandvtkB 
Scania B 
SCAB 

Banfeen A 
Shandto Fan 
SLanskaB 
SKFB 
StoraA 
Sv Handels A 
Vote) B 


159 JO 156 

22250 216 

245 236 

590 576 

33350 32650 
18950 186 

371 339 

783 757 

405 400 

220 216 
47 45 

322 313-50 
219 213 

181 JO 177 JO 
181 176 

106 102 
428 420 

350 347 

166 163.50 
107 105 

315 302 

217J0 212JD 


158 15&J0 
220 215 

242 245 

581 590 

331JQ 33050 
18850 187 

366 358 

783 7 62 

405 4B2 

21950 21650 
47 45X0 
320 318 


219 

18050 

179 

106 

421 

348 

165 


216 

178 

179 
103 
421 
351 
166 


1 06-50 10650 
315 30450 
21650 21550 


Sydney 


AlOnttarota: 2656.10 
Previous: 245750 


Amcor 

ANZBktag 

BHP 

Borol 

Brambles tod. 
CBA 

CCAmaB 
Cates Myer 
Comafco 
CSR 

FbsJersBrow 
Goodman Rd 
Lend Lease 
MIMHd-B 
Nat Aust Bank 
Nat Mutual Hdg 
News Carp 
Orica 

Padflc Dunlop 
Pioneer Inti 
Put) Broadcast 
Rio TWO 

St Geene Bank 
WMC 

WeslpacBUng 

WaoatodePet 

ULi liT-iiu t|j 


685 

674 

685 

675 

982 

970 

9.74 

9X5 

15.10 

1485 

1607 

i486 

379 

3X9 

376 

3X9 

29.15 

28X0 

2872 

28JD 

18 

1776 

17 JO 

10 

1195 

1165 

1187 

1287 

7X5 

7X1 

7X3 

7X0 

690 

673 

675 

63S 

5.16 

497 

5.14 

495 

3.10 

3.05 

3-09 

104 

2J4 

Z2S 

Z 30 

134 

3335 

3131 

32X7 

3130 

0.92 

0X7 

0-92 

0.92 

20 

19J9 

1975 

19J7 

194 

190 

194 

19* 

9.35 

9.2)1 

935 

9.24 

10X9 

1035 

10.48 

1085 

111 

IDS 

309 

310 

188 

385 

3J7 

385 

776 

7J3 

7J5 

779 

19.98 

19J1 

19J6 

1980 

B.70 

8X3 

8x8 

8X5 

5J6 

SJO 

532 

5J8 

9.96 

9.90 

9.94 

9.92 

930 

9.16 

9.17 

9J0 

5J1 

417 

120 

ilP 


The Trib Index 

Prices ax of 100 P.M. New York time 

Jan 1, 1992*100 

Level 

Change 

% change 

year ta data 





change 

World Index 

182.06 

+ 0.13 

+ 0.07 

+ 5.7 B 

Regional Index os 





Asia/Padbc 

102.11 

+ 0.07 

+ 0.07 

+ 629 

Europe 

207.82 

-1.18 

— 0.56 

+ 7.66 

N. America 

228.08 

+ 1.96 

+ 0.87 

+ 5.60 

S. America 

142.36 

+ 0.76 

+ 0.54 

-6.75 

Industrial Indexes 





Capital goods 

224.84 

+ 1.05 

+ 0.47 

+ 6.34 

Consumer goods 

223.98 

+ 0.30 

+ 0.13 

+ 6.79 

Energy 

191.80 

+ 0.18 

+ 0.09 

— 1.62 

Finance 

133.70 • 

+ 050 

+ 0.15 

+ 8.73 

Miscellaneous 

149.93 

-0.71 

-0.47 

+ 0.03 

Raw Materials 

17431 

-0.11 

-0.06 

+ 425 

Service 

183.78 

-0.58 

-0.31 

+ 5.43 

Uffibas 

16750 

— 0.61 

— 0.36 

+ 0.38 

The trmmatKinal Herald TritfuneWorid Stock IndoxGnadc i the U.S. doBar value 

at 230 tote/nanara/V mvesiahle stocks front 25 counmas. For more tatorrcunca 

e tree booklet is available by writing to The Trib Index, 181 Avenue Charles de 

| Gautte. 92521 Neulfy Cede*. France 


Compiled by Bloomberg News. | 

High LOW 
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High Low 

Clou Pm. 


Mitsubishi Hvy 
«!u Mat 


Alta A 
Banacci B 
CemesCPO 
CflroC 

EmpMaderna 

GpoCarsoAl 


GpoPBcomer 
~ Fin tobutsa 


K?nb Ctork fAex 
TetevisaCPO 
TriMrtL 


46.30 
23X5 
34.10 
1X34 
4050 
52J0 
118 
29 JO 
37 JO 
150.00 
22J0 


4X00 4X20 4580 
72,80 2195 23X0 
3X70 3185 33J5 
1450 1X00 15.12 
3975 40X5 3975 
5180 51X0 50.90 
113 114 113 

2875 28.75 29J0 
36J0 36X0 34J0 
147X0 147.60 148 00 
2100 2120 2200 


Saa Paulo “xSEiSJS 


BmdescDPfd 
BrohmaPfd 
CemiyPfd 
CE5P Pfd 
Copal 
EWrobros 
Itou banco Pfd 
Light Seiridas 

MSs 


Milan 


MIB TeteoMtiee: 19SSSJ0 
Prerioos: 1943M0 


ABeanmAssK 

Bca Cnmro tori 

Ben Ftdeunm 

Bardi Roma 

Benson 

Creditoltalano 

Edison 

ENI 

Bst 

Gennd Assic 
l Ml 
INA 

not 


MnSobanca 

Moatedeam 

OOnH 

Ponnaiot 

Pireffl 

RAS 

Rata Banco 
S Poota Torino 
Tdecomltalo 
TIM 


22650 22100 
7825 7415 

9*00 9235 

2390 2320 

30700 23150 
6870 6710 
11450 11199 
10525 10365 
6110 5915 
54200 52800 
27250 26550 
4450 4365 

7420 7215 

9630 9380 
17295 16900 
1*58 1775 
1SW 1575 
2845 2795 
4820 4750 

21650 MS6 1 
31000 30300 
22500 21250 
12710 12340 
8790 8650 


22200 22X50 
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9250 9500 

2380 2350 

30200 30100 
6750 6765 
11355 11430 
10500 10330 
5965 *050 

54100 53200 
36750 27000 
4425 4415 
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9430 9510 

16930 16955 
1783 1775 
1594 1595 

2810 2835 
4795 4760 
21300 21150 
30800 30800 
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12500 12350 
8790 8705 


i PM 
Paufisfti UiZ 
SMNadonoi 
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Teletuns Pfd 
Tetomlg 
Teten 
TetapPW 
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lUriilHH DM 

ifu&nas no 
CVRD PM 


9 JO 9 JO 9J10 _ 9 JO 

81X00 810.00 81X00 81 5 JO 
4X00 47 JO 47-990 48X0 
4X00 41.60 42-80 43.00 
10.50 10XS 10.50 10-50 

50-510 S3 JO 5QJU 49J0 
64100 630.00 640.00 629j00 
438.(0 43000 43*00 436.00 
24X00 236110 23BJ320 237.00 
24X00 23680 243-50 240J0 
N.T. N.T. *LT. 1X400 
2X650 2800 28650 28650 
9.15090 9.1000 9.1000 9.1000 
12870 126 JO 12800 127 JO 
132X90 128.S8132X90 12BJ0 
13X00 129J0TI 132M 13WW 
319 JO 31 OJO 319.93® 311 JO 
37 JO 33.50 33JO 3600 
7000 6.9000 7000 7000 

22JOOD22J000 22X000 22JOOO 


Taipei 


StodiMarMbHte: 8544.14 
Proriaas: 8421J7 


Cathay Lite Ins 
QiangHwaBk 

Chtaoiuns Bk 
China Devetaad 
China Steel 
RntBank 
im toot PftrcSc 
Hoa Non Bk 
inaComroBk 
Nan Ya Pkutlcx 
Shin Kong LHe 
Taiwan SernJ 


Talung 
Uta ua 


Coo Elec 

UMWbrtdCMn 
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99 JO 
6950 
10X50 
21 J9 
90 
69 
92JO 
55 
*4 
98 
144 
32 
81 JO 


141 141 JO 
96J0 94.50 
66J0 67 JO 
101 100 
21.10 21.10 
86 B6J0 
66 68 
89 

54 5X50 
61 JO 62JD 
94 94J0 
134 137 JO 142.50 
31 JO 31 JO 31 JO 
7X50 78 76J0 


140 
94J0 
6*J0 
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21.10 
8X50 
66 
88-50 
53 JO 
61 
94 


Mitsubishi 
Mltsubkhl Tr 
Mitsui 

MflstoFudflan 

Mitsui Trust 

MurutaMtg 

NEC 

Nftan 

NQdiaSec 

Nintendo 

Nippon Steel 
Nissan Motor 
NKK 

Nomura Sec 
NTT 

NTT Data 
Op Paper 
Osaka Gas 
Ricoh 
Rotvn 
SaSura Bk 
Sankyo 
Son no Bank 
Sanya Elec 
Secom 


SetauRwy 
iriChem 


SeidsuK 
Sekisui House 
Seven- Eleven 
Sharp 


562 

442 

1550 

B25 

n m 

403 

3630 

1500 

1340 

475 

12000 

784 

480 

237 

574 

160 

1710 

1220b 

6720b 

661 

285 

1550 

13300 

515 

3280 

1460 
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Bffffl 

5170 

870 

1110 

8900 

1050 


Shikoku El Pwr 1890 


Tokyo 


Seoul 


Ctajpostatadete 548X5 
Cerium: 5SSJ5 


Nippon Air 


OacoBi 

Daewoo Heavy 
HywHta Eng. 
Kn Meson 
Korea El Pwr 
Korea Bui) Bk 
LGScmicon 
Pahang Iron St 
Samsung Olslay 
SamumgEtec 
Sibibaa Bank 
SKTetecotn 


66700 64900 64100 64400 
7ffiS 7500 7600 rm 
12100 11300 1U00 11700 
6500 £000 MSS 6500 
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3950 3490 3710 3720 
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Montreal 

Letetmang 


ltKbstitab odd: 349X77 
Previous: 351X33 


Singapore 
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Previous: 1492.15 
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Asa hi Own 
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Bk Tokyo M&u 

Bk Yokohama 
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Canon 

ChufauBec 

OngntaiBec 

DtiMppPrinl 

Dotal 

Dcd- Ichi tag 
Dfflvra BorA 
Datea House 
Dates Sed 


BeoMobCom 
CdnTlreA 
QtnUfflA 
CTFirtlSvc 
Gaz Metro 
Gt-Wtd LHeco 
HnascD 
Investors Grp 
LabtawCos 
Mall Bk Canada 
Power Carp 
Power Fkn 


Powerl 
OaetecorB 
Rogers CammB 
Rural BkCtfa 


34M m 
3120 3290 
44 40. 46. 

53.30 53 

19X0 19.10 
44.70 44 'k 

5430 5420 
42. BO 42X5 
26.20 25M 
23.15 22JO 
51K 51X0 
5030 50.15 
273* 2745 
6 6 

79 7BH 


34M 34 Vi 
33.15 32J0 
4435 m 
5130 531* 
1930 1914 

4470 4416 
5420 54 

42X5 42X0 
2X20 2535 

22.90 2115 

51X5 5114 
5030 5014 

2716 27X5 
6 580 

78.90 78X0 


Asia Put Brew 
Centos Pac 
DtyDevtfe 
Cycle Carrioge 
Ociiy Farm W* 


Oslo 


OBXiadec<74J5 
Ptevtoas: 67X01 


AVer A 


LV 


Qusliuna . 
DeanonkeBk 
Elkem 
HafchJffif A 
kmemer 
Norsk Hydro 
NonVeSkagA 
Nyeomed Amar 
OridaA 
PtobnGeoSvc 
SagaPetknA 
Scnbsted 
TransoceanOtt 
Storebrand 


120 
160 
30 JO 
38 
100 
44 
285 
344 
217 
315 
(45 
414 
131 
131 JO 
330JQ 
5830 


120 
1930 
2930 
37 JO 
98 
44 
265 
335 
211 
307 
454 


129 

129 

330 

57 


120 122 
154 159 

3030 29 JO 
38 37X0 
98 -101 
44 45 

272 270 

339 33830 
217 215 

314 3M 
(M 458 
409 407 

129 JO 13030 
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Fraser&NMve 
HKUrod* 
jmUHUIksii' 
Janl Strategic' 
KeppriA 
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KeppriFrir 
KngdLand 
OCBC foretan 
OS town BkF 
PaitteoyHdgs 
Se w bawa n g 
'Sing Air foreign 
Sag Land 
Stag Press F 

Stag Tech Ind 
Sing Telecomm 
Tot Lee Bank 
UW industrial 
UtdOSeaBkF 
WtogTaiHdgs 

In U.5 ttaftss. 


460 4X0 

4X6 418 
7 JO 7 

7X0 6X0 
1.15 1.11 
1410 13X0 
2X6 11* 

7X5 7JH 
2.02 1J3 

490 434 

2J7 281 
480 4X8 

2J0 218 

4,96 4X8 

2 1X3 

9 JO 8.95 
585 5X5 

3.10 195 
2X2 2M 
1280 1180 
430 410 
22.70 21X0 

134 1^ 

3X4 3X0 

108 102 
0X7 0X3 

8.10 7J5 

130 1.10 
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Market Closed 


0.-4 7M tax UW 


Hie stock market in Wel- 
lington was closed Friday for 
a holiday. 
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Pirelli PC 

Roche Hdfl PC 

SBCR 

Schindler PC 

5GSB 

SMHB 

SuberR 

StessRainsR 

SAir Croup R 
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High Low Latest Qif» '. 


Friday’s 4 P.M. Close 

TheMOQ raosttnried stocks of the day. 
Nationwide pitas net reflecting late trades efcewhere. 

The Associated Press. 
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TO— 14ft CnsCdeCp.-Sa 29 9 223 161* 15b 15b — 

wa ^ 1 iz ,93? a a jsm 

i^jwiS, 88 A 18 mvfc 12 12W m 

teres 180 2.0 1212613 ST " 49b 50>i +Ift 


40W atb DoO«G S .16 A A3 4258 39— 391* gb ■— 


24 17W DohorThn 

20b 13W Domain n 
43b 17b Dominick 


!r ^- 26 743 23— 23 23 — 

119 14 lift 13W V, 
V-m .r- UWUM- _ > 435 43b Ab AU - 

A— 33W Dam Res 298 64 19 A66 A— 40W «V« +— 

25b Mb DmRs8W110el48 - 290 21 M « « ■** 

27b 15ft Daaldsani.il 3 23 62* 24ft gj. 241k ♦— 

S8 ZS 7 * DanLJ 90 9 13 1679 80b 77b 79ft +b 

SOW 49'-i DonlJ pffi _ _ 2505 50d Ab 50, 

31b 17 DaSrt >> 488 23— 23ft. 23b +— 

ir-4 84« Dkawn _ _ 574 11b 11— 11— +W 

41 b 29ft Darter 80 32 23 190* B 36- W— 


JSb 24ft GtmRpfB 291 99 
34ft 13W GlliOtr. 

14ft 12W GtohHi 
21b 15— GWtndl 
36— 1714 GlobM 
15b 12— GtobPmtlAa 99 
39 22b CoWStBc _ 
95 56b GokBlpfA 2.19 29 


Mb 241* Daws 98 1.1 20 4251 Kb 35V, K— +W 
24 V. 16W DaxcrD 

102 -* 78V* DawQi 148 17 12 5607 93W 92ft 93 

BW 37" i Dow J ns Jo 1.9 33 1300 Mb MW Mb +— 

29—18 Downey Fo 3» 1.1 18 W g22* + 2 

Aft 27*. Drcssr .76 28 21 Mft 3Tb ■— 
9— 8W DrySIG JSa 79 > M0 9— 9b 9— +— 

11*. W CkySM 98 64 > 277 10—10— Mb 

11W 9b ftySM X* 6+6 _ 10 10V- 

40— 22b MOulpn _ — 1001 33b 31b 33 +ft 

49b A* DuParus 186 IT 2922039 60— s^V. 60— +- 

ID— Bb Outputs JB 74 > 1340 10b m 01. 

15 17b DufPUC 1.1 B 7.9 - 375 14b '4W 14ft - 

56— 41W Du—enw 220 48 22 7479 55— 54— 55V. +b 

Mb 25V) DPkepflJ 180 7.1 - OT 25— »V. 25— +— 

55 17V* DUuHWllJO 5.0 24 1526 24W 73M 23—+— 

33 23W DuflBrd 88 28 17 All 32b 3114 311* -ft 


55— 2SW Cat MM 

61b 38? Wras 180 28 1212613 51 Ab S0»i +lb 
12W 9W Cavdm .12 1.1 9 211 KHv 10— 10W 

28U IB? CedarFs 188 48 1B_305 77- 26b 3H. +— 

37ft 1W1 Cendant > >33*55 36— Kb A— +J+ 

37V, 28ft CertraPrlJSI 5J 25 146 33ft g+» g— + w 

25b 24W CnnlPjrfAl .91 7-6 - 112 25— BW »V* ■— 


CortPptAI.91 79 - 

Kb 16ft CenixCn JO 9 13 461 31'* 31 31 -V. 

67V, 33W Centex 28 4 16 841 Alb 66— 67— *1 

27—18 CenSdWsll.74 64 38 7175 BW 26J. 27 
26ft 15b CentEur 3-04- 6 > 215 18® . 17— M 

29—27 CHbCpr 762 93 _ 214 2BU 78V, ffl— — : 

43b 29ft CenHud Z14 58 14 277 4W. A Ab 

33b 74)4 CenLAEI 198 58 15 1 108 32 31— g-". _ 


DytisxCsl 9M1I9 9 3785 12— d!2W lWft ■— 

EAlnds _ _ 644 64* 6— 6ft +ft 


17ft 10 CaMPw .90 59 _ 799 16— 16— 16ft ■— 

76b 44W CbNwi 84 1 3 23 502 48V. 67ft 68— -ft 

A— 15ft CcntPkgs 86 .1 52 575 A— 41b AH. -IW 
15— 10b CVtPS 88 69 9 168 13ft lift 13b +ft 

25— 17ft Cental 2* .9 >0 272.25b BW K— +W 

71 — 3SW CetdBk 1.08 19 23 612*71— 70V, 71W +— 

■’ CntyTl 87 J 14 2971 57— 56b 56*«+— 
_ A 3012 45— A— AW 

r _ _ 14 562 70b 20V. TOW 

66ft 41b Chnipffl JO A _ 2768 52 J* Sib 51— -li 

26— 12b Cnans JOt 19 16 A7 23b 23— a— ♦— 

36ft 24ft dwrtWllEa .16 9 11 321 32 30b 31') 

26 W 25 ClrceCoon 184 7J - 374 25— 25— 25W 


471* Z9W _ 

Zlft 13)4 QunpE 


28 91* Oyoom - 

141* 6ft Dyetsbg 84 A 
17b 27 Dynatech _ 

1514 12b 

9— 2ft _ 

7b 27* ECC lid 
A— SOW EDPEtn 
11— r-.EE-TCp 
26*1*18 EGG >- 
T/I 2b EKChor OBo 
37b 15ft EMCs 
63V ATw ENI 1.42 b 24 
73 23ft EVlInes __ -. 


23 251 26b 26ft 26ft ♦— 
9 X14S 9b 9ft 9W -W 
18 IO10 47— 47V, 4T*» 


109 3 2V» 2— -ft 

159 AW A— A— -b 

7DA 9W 8—9 +-V, 

35 2272 *26 W 25W 25— 

14 1870 2— 2— 21* - 

332,123 35— 34 ft 34— .V, 
_ 107 59— 581- 58— +ft 
9} 4777 4SVk 47ft 47U -b 


> 176 25 74b 24b -W 

20 731 21b 20— 2BW -W 

647 14 139* 14 

163 16ft 16 16— . 

1414061 3Sb 24*. !■!■— ■— 

> 184 1514 15 IS— 
2428315 38V* 35V, 36)4 -IW 

„ _ 11191ft 88 89W -2Vk 

97— 58ft G«wF 90 9 14 1459 88b 86ft BTft +2W 

IW ft GoodrPot _ > 535 ■— .| ®* > 

4814 35ft Goodith 1.10 IS 11 2068 «V. 43b A— +W 

7114 Aft Goodyoaf 1JO 1.9 141jt928 63*. 63 «— +ft 

81 W Ab Groce 58 .7 23 2151 M— 77ft 78 -V* 

— - - 44 14 11 1004*31— 29—30— +— 

■o. o+, wniiin — — 706 17W 161* 17 

991* 70"- Gramm 188 1.1 22 454 99ft 97*4 98 

17b. 9 GfScSl - “ 2172 15 14b 144 +ft 

79b 27 GirtMpflKBJ > 112 Mb Mft ?8b 
36 23W GlAIPc AO tA 15 489 29ft 29V. 27— AO 

54b A GtUkOi 44 14 19 1852 A— 45ft 46—+— 

20- 15b GtUREnMte 3.1 - 107 19b 19— 19b +V. 

23b 8 GtCMna 34UC32-9 _ 355 11— lOv.ll 

uS 7*6 GrecnAP M 1 3 17 294 13 11— 12b +V. 

26M 17-GMP 1.10 SJ 10 101 M 19b -W 

SIP* 17W GrnmTrF 3S 15 11 8392 H— 72W H*i 

73ft 50ft GmptFhi 180 1.4 19 1345 7]b 71 71_ . 

12 11 Green«5t47o 5.7 — ..e+.+-ta. 

17ft lift Gftfton 
13V. 7*. Greupl n 
T3V» 4U Grnupe 
Aft 30— GDanonen 
32W IB Gpotaira J5p - 

IBM 12 GOtSon 1476 8J 

17ft 614 

18W 87* GEteMrs 
4ft 1— GFinScrt 
19b 10ft GMoucn 
23 9W Ghndl L 

17ft a^GwartaJOc IT 29 .611 14b I3W 14—+— 
40ft 23 GTetmna 87 .2 

7b 4ft GTiftcso 




66ft 41b Ompln 
cnans 


4/.i 71ft Eorthgrs 20 A 7B 33B 4F* 45— 45— 

20 l*V EsIANG lJTe 93 II TTO IW. 19 19 


13S— 84b CtaasaM IM 11 1523530 lit 115W '!*?•* + 
29b 27b Chse pfA 2^3 98 _ 105 28W 28U 28b + — 
28b 27V* QwaptB IAA 03 — 


101 27V. 27«>b 27— +V. 
157 29— 291* 291. 

... _ 108 26— 26— 2^» > 

241* OataauCIJJ 5A 34 212 31V. 31— 31b 


31b 29ft ChUrpfG 2.74 «J 
26— 24b CtuerCpf 283 7.7 


4Sb Mft EaslEn \Mf 38 17 509 A— Ab A*j +— 

U>— 16ft EastUB 164 6.9 13 lffi Mb 23*4 34— +— 

22— 17b EajJgrpslJ6 64 12 789 21b 21ft 21ft - 

651* SOb la3Su» 176 2.9 17 2195 40b 59— to -y» 

S? MV. 1 todSr 176 2.7 >13040 «b ,3— 65W +- 

— , 7 l6 2377 Mb 93ft 93— +» 

.93 1A 18 2179 37— 36— J 7— +1 


35— 26— Gtedl _ 

25b 8—GuangRy 60a 5.1 
77W 28b Gucd A09 18 
14ft 5 Guess 
151* Bh - “ 

Wft 29* „ ir .. . .> .... 


28ft 18W GuHdRl s .44 1-6 14 W9 27*6 26— 27*4 +1W 


103b 67ft Eaten 
38— 29— EdiBn 


9V» 4— GHCdog 
261* 13b GuHladon 
3*b 21b GuHslnn 
19b 13ft H&O HO 187# «J 
16W Mb H&O Lie 74e 58 


g£isOK5i.,3£j 8^|Sg'g:«| M ffiS. ,]2 i “ :s 


. . Chains _ > 452 3— 2— 2— 

23b 9b Clwctenl 81 .1 31 726 17b 17b mi -ft 

AW 32)4 a55& 2.761 78 B 153 38 37b 371* +-J* 

“ Chemsd 2.121 5.1 14 IBS fl— fl 41ft +ft 


4Ji* 31 

26b 20b ChamFst A0 17 13 997 24— 23J* XT* ft* 

36b 27V. OS3P+ M0 23 I, 1314 34— 3fl • 34— +ft 

25W 51* CfiesEng 88 17 - 4200 *W Sh 6 


4tb 30ft Edvxmls s52f 1J J* 2Mfl 39- «b+l— 
BV, 4V* EkCO _ 28 277 •— 8— 8». -V. 

67ft 52b EtPusNGlJSSf 2A 20 C8 64U 63— 64- +— 

56*. 30 Elan - 34 3i« 551* 54b SA, -V. 

26 14b EkBTS 74 .9 23 117 25— 25b 25—*— 

19b 18ft EUtfTrn - _ 576 19b 18— 19H +1* 

48b 29+, EDS -40 1ft 2921418 45— 47b Ab -2b 


26b 24 W HL&PpM 283 78 
18b 10W HS Rsc 


89— 61b Chevron 7.44! 3.1 16 7620 77b 744* 77— 


54** Ab ChevyC p(5.1910l 1 
27ft 14— CldeFd 3ft0e2l5 
38'.* 21ft ChfleTel 79e 31 
30b 18— ChBaemr 183* 6.7 
39W 9ft CHnaEA 
19b 8W CHnaFd J0e 48 
Mb 7b OHaSAlrn 
38b 26b CnanTten 


127 52 Sib 51b -ft 
208 15*i 15b ISA, 
2654 2S+. 23W 25b - 

A3 20V. 19— 19V. ♦« 
2125 14 J2W 14 +lb 
314 lib 11— lift - 
1571 12W 11— 12— +V, 
1924 34*1 33b 34—+— 


69 Ab ERAqnH 13b 27 28 1282 S4V. 53— 54ft +ft 
77ft 25b ElfOv pfA 213 61 _ 135 26— 2614 2^V - 
26 23b EBO»P""“ ”■ 


Tib 13b ElsagB 
27W 16— EAnhBA s 73* 1.1 
25 IS** EAndWnJSe lft 
17—13 EMIDC02 1490104 
14V. 10— EniSwd 83a 8 
199. MV* EMTd 171,269 
11 V. 7b 
63 A 
Zlb 15b 


13— 6— QitaT— 88 18 A 117 Bb Bb 8U -V. 


4b 2— CWYOC 
I8W 12ft Oilquta 
54b A ChtapM : 
8b 5b d*Krtl 
isw 14— Choice H n 
Ab 30b oiairarn 
55 38b ChftmCr 1 

A— 29b aufain 
32b 26— ClKfl 
38— 7BW Ornte 
79— 51W Chut* 
32b 24 OnDwt 
Bft 3b Oyrens 
OH 22 aten 

49 37b 

36—23— 

79W 17h CBlMB 
2— I QnoOd 


JO 65 4 117 3— 3— 3— ♦— 
4959 13b 12b 13*-. + V. 
1155 4Sft A— A7| +b 
9 211 7 6V. 6— -ft 

_ 477 15ft 15ft IS— +— 
25 979 47W AW AH +lb 
19 297 S3U 53b A), +W 
A UR 36W 35b 361* +1 b 
_ 13 108 31— 30— 31 '6 +ft 
140 Aft 933647 36ft 35— 36ft +ft 
1.16 U IB 3405 *BV. 79— 79— 

A 18 22 M33 2«h 26— 26SV 

- 135 4— 3— 4., +— 
_ 5+ 202590— S9*t «M +b 
2ft6 5ft A 114 459, Ab 45b +— 
S ftO 18 22 9389 32b 311* 31— 

At 1.7 14 2983 28ft 27— 28— +W 
> _ 2194 lb lft 1— - 


102 25b 25Vt 25*. +— 

318 18b IB 18— ■+— 

319 21 20b 20H -b 

398 IB— 18 18 -V. 

377 15b 15— 15— -M 

80 lib 11— II— -y. 

362 14 13— 13— ♦— 

419 7ft 9b 9b +W 
S MB 18 25 9260*6* Aft 63h +lb 
I J8 62 Id 1087 3»b 20— 20ft ■— 


> 75 26A. 26 2&V. -ft 

im i(r, na lot > 20 552 141* 13— 14b + — 

60ft A* USB Grp 2ft0 40 18 717 59— 591* 59— > 

Im 13b Hooiun >67 782 1616 IS— 169. -V. 

63b ms HaAMn s 80 1.0 2B1A71) 49b 47b A— -V* 
46to 15 HmnbOu -.20 1091 36b 3SW 35W -ft 

17 lOU HancFah ftO 2ft 24 B? 16U 16ft 16*. -W 

15— 12*4 HonPtPldl.16 7.9 
10— 8*1 HanPlDtv .70 78 
1216 10b HanPIDv2 .90 7.4 
16 13b HanPlSet 1.24 79 

14b 7ft HancST S.7A 67 


9W SW Hdndkn 
37ft 13b HandH 


34— 14ft EEfOlflelDO. 68 > SW 16b 16 16 > 

19*4 10ft Empten .179 18 16 4466 13ft 12b 12ft +— 

25 17 ELdMod _ IS 381 19b 19— 19— +— 

33-fi IS Endesa* A 14 17 3199 20— SOW 20b +— 

Ab 29W Enron 184 38 16 1160 39W 38b 38— +— 

51 U 29b EnyiCdB 1 11* 28 > 329D*Slb 51 51b +b 

39 22— Enenis 188e 5 j0 > 1228 27b 26ft 27b +— 

23*4 I6W ErrgtCp JO 28 3810925 17ft 16b 17— +— 

*n* 34b Eiinmce J4 A 17 154 58b S7b 58— +— 

111. 8ft EnisBa ft2 61 19 1A 10— 10 IW b 

271,21ft EiHM Ift6 61 11 68! 25ft 2SK 25—+— 

A 35 Enron 551 28 - 4696 42— 41b 41— -ft 

25®. 17ft EnmOG .12 A 2710637 21 50V, 21 +ft 

a 70b FNSCOs - 18 8737 31 29— 30— ■'* 

30b 22b Eutaigy 180 62 1830082 29b 28— 29— +W 


37ft 13b 

30 19b Hama 

44b 30ft Hoofed 

26 17b HoDMCn 

27 20— Hansoa 
21b 10ft H m ttorH 
55— 42b KarcGn 
30b 14— Horhul 


- -- - -- > 155 11— lib 1I—+— 

14 362 15ft 14V. 15W +— 
193 ,9 8*4 9 +1) 

1A 5ft 4— 5ft +ft 
83 Ate 39ft 39W -i* 

299 19— 19V* 19— +— 

207 18ft 18 18 +— 

17 171 13ft 13u 13ft -ft 

964 16— 16— 16ft +4. 

2812 IV, 1— lb +■’, 
463 1T ,V , 129, 12H > 

331 21— 20h 20“^, 

_ _ A0 Vn — <Vn _ 

aflrHfiaJOc 2.1 2V 511 14ft 13ft 14— +— 
“ - 2261 3PV 34b 34V. -h 

. 4608 5*. 5ft 5T. 

14 5927 28W 2Ste 28b ft 

567 11— I0*» 11b +lft 

2814 A 19V, 39V) -ft 
JOS 57. 5te 5b +— 

GuostSpty .. 31 76 12b 12 I2h +— 

Gtfkkires OS .1 68 5283 69 - 67b 67W -Kb 


48b 26h BepSpath 
28b 19W Bondec , 


2.0 21 123 Ab A— 43— 

_ 13 7S3 25— 24b 2*b -W 


54b 45 BdndoA not 2* 

SSH^Sa 


«5m 44b Barton 1.1* 2-° 1° £!1 5?i: S?* "t" l 36W 20 Okds - 71 szst 24 Z3— -a^A - 

fib 45 BrtdgA 11* 28 10 317 51b SW 50*4 ft 14SWI01U CSoOtp 28W 15 172I44S IK* 1H— 126b +1— 


39W 32 aNwgr 150 58 15 4922 34H’» 34ft 344, +b 
21b 6h OrCGar > - 1740 9b 8— 8— -v» 

AW 30 CicCJyCC .14 A 3010426 37*6 S«* 37V. +1— 


27 25 EHOBnB 2J6 98 

20— 18b EntaPTn .Ifti 
6 3 EnvEle 

Bb 14*1 EaH Eng 1.90104 


_ 447 7V* 6W 7V. +'* 
75 28V* 27ft 27V,*- 
5787 18 15b 15V, +« 

137 48— 4B», 48—+ — 
21 7979 57V, 56— 56*. +H 


26ft 24 BWkinj pCL«4 7J 
17W 9W BkAM » . -13 5 


"M 741* 7JW 74b +2ft 

> 98 M— U'/« 28- +W 

16 AS 16 15V. 15— .— 

17 3836 96 96— »ft+l— 


27=—3S CBI^pfF 188 7J 
25ft 23b acpvAG 158 6J 
25—2314 OeppW 1JB* Si 
.31— 23b Cetnfip X 3 

17 7V1 dbliffi .751 - 


ilS^+Su U(> 7J .. 173 26ft 96U 26*4 +- 

X s Sili 01 37 2J M 1023 32V) 31—32 ■— 

ii, feu R^Hbls _ 39 20S* 3Jb 31- 3M*. -b 
30ft 21b bSwG I ^7 U M 381 W 7Tb 27V,+6. 


Sr 400 3,7 14 56UH0W 107b 107— +b 
kTf _ 35 6S8 lib IW) 10—+-— 


.... _ ,03 jsj* 25— 751*. _ 

24W 24Wn 2(°*m23* -*n 

4300 24*1*1 r4BVta24fti +'b 

31— 23b crznci JO 8 11 172 29— ZB— 29*-',+l)) 

17 tS Cbl .751 > > 3542 9— 9W 9W _ 

37 te 20ft OlyNC SU 15 22 720a3714 36ft 37*. +7* 

24 13b OofenStr ,12 .7 15 7147 lift 16 li— 

31b 20 Oorcur .M 22 18 114 39— 28W 29 *. >11. 

I9W 12b OH® 58 4 It 1004 ITT, 17- 171* -- 

86ft 28b OmiC _ > 3251 85 84 84 .1 

10— B OemGIb 5* 65 - m JOV* 10» 10*» -— 

50<Vi+e0 OvOt 1 JO U 10 233 SOV, Stb 50b *+. 

K 20b Smbri > 19 3110 A*. Aft AV, +14 

Wb 55 aonus 188 15 31 971 yv— MW 79ft +w 

35 v« 24 W CoodrtJS - 23 411 29*4 2—, 29— 


24 13b . 

31b 20 Omar 
i9w 12b omm 
86h 38b oemC 


247 25*4 25b 25H +W 
584 26ft 26V* 26— 

723 19ft 19b 19b -b 
317 U6W 5— 6W +ft 

_ 298 18— 17ft lift +b 

34— 23ft Equifax J5 1.1 » 3687 lift 31 W 31V* 44 

A 36 EqlCas JO J 32 7953 52 49ft 5TW+2V, 

35b 27b Eat Rise 1.18 IS 20 568 33b 32W 3Jb +— 

25W 161* EguttyCp _ 29 HS4 20ft 19ft 20 +-ft 

16— irv Ecsylrt 1.16 7J 19 898 15— 15b 15b +— 

34— 25b EqaiPTn JM 18 > 4658 30— 29b 30b 
55 41U EatyRsd 1401 5J » 63» 50— 50ft 50— .. 

36— 23b E^RptGIJl 7.0 > 215 26 2SM 25—.— 

19— 9b EscoDeC _ 18 86 17b I7V, 17b *— 
26 13ft EsplAM J0e 2J 20 1747 25b 24ft 25— +W 


28b 23b HqrosLn 
40b 311* HHnCP : 


30 Eft HBafit* i 
22ft 13b HrthptaSv 


34ft 2SV, +ft 


A 17 Essalldn .. 13 1644 37ft 36ft 37b — 

37W 22ft EsmxPT 180 SJ W 318 34b 33— 34ft +— 

59ft 39 ElMUfe J4 J 35 2936 59 58— 58V. 

Aft BW E6M > 12 160 36ft 35— 35— 


Ab 19ft EthanAlf .12 J 23 1231 AH 47— 48—+— 


22ft 13b 

2B*V,17b Mt—Bl, 

7te 4b HectaM 

37b DBM HeJra 126 2.2 56 43A 56V, 55W S6- +1ft 

28ft 26 HdrFnpf 2.03 7-4 - 94 26h 26b ?6.i 

45b 30b HotaPl J8 1J IS 3776 »— »— »*;• ■— 
cm. +n+ HeradS 14W JJ 16 3385 49 A— AV.*— 

5SL«2 MrtM » 14 29 2441 64ft 63 64W + 1- 

52, mi Hurten 3 3 23 +47 Aft A— A— 

77— AW HeWWlPk J6 .9 213058 63— 61— «— +b 

32ft 15h Hexed — 16 J03I 37.. ?4?* ?7. ♦+* 


17074 5— 5ft 5— 

1 m »h IO 1 * 19h 
13 1001 35— 34ft 35®. — 
196 14— 16— 16— + 1, 
159 lJte 13ft 13V.+— 
a 177 26— 26V. 26ft +Vr 


85 14— 14W 14ft -U 

96 10— 10 10 

191 17— 12M 12W 

137 15ft TS9, 15** -ft 

2077 13 12b 12— + — 

_ 25 2232 6*. 61* 6ft +— 

3A A 14 852 37 — 37 37U 

J5 20 1* 2157 Bft 21— BS. ,ft 
3 29 7A 40— 40V, 40— +®, 

.. 30 590 2DW SO 20— +V» 

20— Kansoc 4117 i I3»0 24 23"! 23V. +W 


> 15 204 19— 18— 19 +U 
36 1.4 > 1524 54ft 54te 54V. +u 
ja 2J> 27 1002 ISb IS 15Vb+— 


31b T6ft HmterOs .14 5 23 6155 26M 26 26ft + — 

57— Bft Harman JO J 14 341 Aft Aft Ab+T— 

Sb B-Hanteh 40 1.1 M 35- 34V. 34— .— 

.. 22 77A 21—216. 21 W +)1 

M 1.9 17 692 A— 47*. 47— -te 
88f 2.1 20 ISO 41ft 41— 41— + — 

.121 J 27 Ml 41ft JM 41 -ft 

.... 16< mVk 

_ ... »» 26ft* 36— 26ft ♦— 


4ta* B—Harndl JO 1.1 !1 1823 M— 34— 34— — 
23b ISW HarrahE 
50 36ft Hants, 

47ft 34ft Horten 

41— Bft HtrrlH _ 

36— 23b HortCpHJT.n 72 

9AbMft MalSlff 1J0 1J 12 1OT Sh 90ft~ 91— 

M 14 HdrtCai J0 .7 19 9S2 29ft 29< . 29S.+J 

41b 321* FtowEl 14» 6J IS »9 A— Bb A— +ft 


I _ _ 274 Bft 26te !7ft +1b 

156T 6J 17 442 379. 37W 3JW +ft 


29b 22b HttfeCr 2.161 7J 13 469 28®. 27— 27— Jr. 
Mb lift HBMtas _ 36 3214 24V. 24te 24b J* 

B 17ft HnRel 1/48 7.4 IB 1B4 OTJ MW MW *4* 


M 1017 AW 41— A Jr. 
2.041 7.1 17 292 28V. 29— 28— -ft 
£0 33 > 191 21b 211* 21b +V, 
2821783 25W 93— 24— Jk. 
6687 6ft 6V. 6*, J-. 
„ 5191 14ft 1A. 14V. ♦ — 







ft) 9— +W 
* .24— _ 
w*« +n 

rt 38ft +m 
lb 24W+1— . 
» 4S—+1VU 
f» 28— v— 

W 40—'-—. 
ft -14ft > 

W 7b >W 

— 20ft +h 

— Cft+1— 
ft '604W9S 

— 

U 23H-*i+8b- 
nr 39b 4kV 
9— +vL. 

ft ’3 iw-'flffi: 
WlKf® 


p 

L 75W +^p 
jh 3W*J»fe^ 

; .i— j! "i 

Wk'JDVw-rtt.: 
Ift 19b +— : 






23h T6b Jwasgnai^* • 52a ii— lib li— _ 
!2te Jb MnsPrt f A*> 7A ^ 33ft 33— +W 


55b 20ft basteefi 
18b 10M M*?a 
9b S— MaOack 
42ft 23ft MAM 
10ft 4— Mnrosa 
12b B MaximGp 


16 290 11b 10ft 10ft -ft 

37 86 8b' 8ft- 8V +W 

M 7l 4520454 A— Oft 41b -ft 

re?; ^ io ?SJ. its* <» -,r ;S 
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headqi^crfSiam Bankln Bangko^h^nmem 

took over Siam City and First Bangkok City Bank on Friday. 
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Thailand Takes Over 
Two Troubled Banks 






- 1 Bloomberg News 

BANGKOK — First Bangkok 
' City Bank PCL and Siam City Bank 
“ PCL were seized by the government 
." Friday, in a sign that the country is 
getting tough with its tronbled 
; lenders. 

* First Bangkok City, the country 's 
; seven th-largest bank, and Siam 
; City, foeeighth, were taken over by 

• the Thai central bank after they 
-• failed to meet a deadline to raise 
- more capital. 

Both were ordered to use most of 
? their shareholder equity to writeoff 

bad loans. Siam City was also 
ordered to replace most of its senior 

■ executives. 

The takeover of the two banks, 
' with combined assets of about 594 
billion baht ($12.18 billion), was a 

■ litmus test of the government’s re- 
L solve to strengthen the country’s 
‘banking industry. 

‘ Two years ago, the government 
took oyer Bangkok Bank of Com- 
' merce PCL to stem a run; two weeks 
’ ago, it was die turn of Bangkok 
Metropolitan Bank PCL. With die 
' two seizures announced Friday, the 


Indonesia Forging 
A Bankruptcy Law 


Renters 

JAKARTA — Indonesia said Fri- 
day dial it was walking quickly to set 
up a bankruptcy law, covering one of 
the gaps in its strategy to resolve a 
huge private debt problem. 

It also announced that its latest 
total debt figures stood at $137,424 
billion at the end of 1997. 

Private debt amounted to $73,962 
billion of this amount, although only 
a portion of these loans were be- 
lieved to be truly problematic, mem- 
bers of a committee set up to tackle 
the issue said. 

The government also said, 
however, that about 10 percent of 
the 90 million-strong work force 
could be unemployed by the end of 
the year because of the debilitating 
economic crisis. 


government now controls four of the 
country's 15 commercial banks. 

“This completes the process of 
solving argent problems in the fi- 
nance industry,'’ said a B ank of 
Thailand governor, Chaiyawat 
Wibulswasdi. “The remaining 
banks have no urgent problems.*' 

Thailand's h anks were weakened 
by a slump in the country's stock 
and property markets in the past two 
years. Then, a devaluation of the 
Thai baht made it difficult for many 
companies to repay foreign-cur- 
rency debt. 

Now, the country is teetering to- 
ward recession, and up to a third of 
Thai h anks ' loans are delinquent by 
six months or more. Like Indonesia 
and other Asian countries, Thailand 
is trying to convince international 
investors and its own people that its 
banks are sound 

Thailand did not have much 
choice. In return for $17.2 billion 
emergency credit arranged by the 
International Monetary Fund last 
year, die Thai government agreed to 
close or take over insolvent finance 
companies. 

It was also barred from lending 
more money to bankrupt lenders. 
The central bank, through its Fi- 
nancial Institutions Development 
Fund, had lent more than 600 billion 
baht to troubled lenders in an at- 
tempt to keep many of them afloat. 
As part the restructuring Friday, 


A Big Spender to Sell at a Loss 

But Sino Land and the Ng Family Plan to Weather the Crisis 


Bloomberg News 

HONG KONG —In the heyday 
of Hong Kong property, when 
home prices were rising 50 percent 
a year, Robert Ng outspeht every- 
one to buy what he wanted 

Now, the bill is coming due. 

With prices down 40 percent 
since August and still falling, Mr. 
Ng and ms family, who run Sino 
Land Co., plan to sell two apartment 
complexes at a loss to raise cash. 

In Singapore, where Robert Ng’s 
his father. Ng Teng Fong, built a 
fortune in property, the Ngs have 
asked for more time to pay a $164 
million bill to the government 

Sino Land stock, meanwhile, 
has fallen 48 percent this year as 
Mr. Ng and his executives have 
tried to quash speculation that the 
company might default on debL 
The stock finished unchanged on 
Friday, at 2.48 Hong Kong dollars 
(32 cents). 

"We are not in any financial 
trouble,’’ said Michael Cheng, the 
finance director at Sino Land. 

Robert Ng is no stranger 10 
struggles. In the 1987 stock-mar- 
ket plunge, Sino Land losr about 
$125 million. It took several years 
to claw its way back. 

The Far Hast Organization, Ng 
family's Singapore flagship, asked 
the government to give i t more time 
to make 271.6 million Singapore 
dollars ($163.7 million) in land 
payments. It won that extension on 
Thursday. The company sought to 


delay its payment in Singapore to 
see if interest rates would decline, 
Robert’s brother, Philip Ng, told 
the Straits Times newspaper. 

Mr. Cheng said the company 
probably would not recoup its de- 
velopment costs for a property on 
Farm Road, in Hong Kong’s 
Kowloon area. Another develop- 
ment will also probably be sold at a 
loss. But he added that the money- 
losing sales would be more than 
balanced by other profitable ones. 
The firm will have more than 
enough cash to cover 1.2 billion 
Hong Kong dollars of interest pay- 
ments each year. “Even if you in- 
clude debt owed by associates,” 


Mr. Cheng said, "our annual debt 
payments are about S2 billion a 
year, which we will cover easily." 

Many analysts, though, said the 
Ngs would have to work harder to 
persuade shareholders that Sino 
Land can meet its bills. 

In Singapore, the family’s Orch- 
ard Properties Holdings Ltd. has a 
debt-to-equity ratio of about 200 
percent, about five times what the 
Ngs say Sino Land’s ratio is. 

Lim Chung Chun, an analyst at 
Ing Baring Securities Lid., said. 
“Without the support of strong 
family backing the company 
would be in considerable trouble 
during the current weak market.” 


Sino Land Sees Lower Debt Burden 


Reuters 

HONG KONG — Sino Land 
Co. said Friday it expected revenue 
of about 6 billion Hong Kong dol- 
lars ($775.6 million) from apart- 
ment sales, which would help the 
company to lower its debt burden. 

Sino Land said the sales, from 
now to the end of the year, would 
cut its debt to between 6 billion and 
7 billion dollars from about 10 
billion dollars. The company said 
in November it was expecting to 
sell 18 billion to 19 billion dollars’ 
worth of residential units in Hong 
Kong in financial year 1997-98. 
Sino's finance director, Michael 
Cheng, said the 6 billion-do Liar fig- 


ure referred to the amount that Sino 
Land would receive from devel- 
opment sales. Many of the projects 
are owned with partners. 

Mr. Cheng said Sino Land and 
its subsidiaries had reduced their 
debt to less than JO billion dollars 
from 1 1 _5 billion dollars at the end 
of June 1997. “I don’t see any 
liquidity problems," he added. 

Sun Hung Kai Properties Ltd. 
shocked the market this week 
when it launched the sale of 86 
units at Villa Rhapsody, part of its 
Symphony Bay development, at a 
33 percent discount to a previous 
batch of fiats sold at Symphony 
Bay in December. 
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Very briefly: 


Mahathir Pushes for No-Dollar Zone 


First Bangkok City Bank was told to 
99perceni 


The Associated Press 

KUALA LUMPUR — Prime Minister Mahathir bin 
Mohamad of Malaysia will take to Singapore on Sat- 
urday a proposal to replace the U.S. dollar with regional 
currencies for some Southeast Asian trade. 

But the idea, meant to curtail wild currency fluc- 
tuations, is unlikely to get a strong endorsement from 
Prime Minister Goh Chok Tong during the two leaders ’ 
lunch meeting at the Sentosa Island golf course. 

Because of Singapore’s strong economic fundament- 
als, high savings rate, control of property booms and 
managed debt, its currency has remained much stronger 
than other Asian currencies. 

On Friday in Thailand, Mr. Mahathir said that In- 
donesia, Malaysia and Thailand had agreed to do busi- 
ness with each other in their own currencies as a way of 
reducing dependence on the dollar. 

Mr. Mahathir said the countries would set up a “central 
clearinghouse" for currency transactions among As- 
sociation of South East Asian Nations members. ASEAN 


comprises Brunei, Burma, Indonesia. Laos, Malaysia, die 


Philippines. Singapore. Thailand and Vietnam. 

“we buy something from you, and you buy 
something from us," he said of the system. "We just 


pay the difference.’’ 

Mr. Mahathir said that although the trade would 
involve just the private sector. ASEAN governments 
would have to oversee the new exchange mec hanism. 

Mr. Mahathir said he hoped that the plan could be 
expanded throughout the region, adding that he would 
propose it to President Fidel Ramos of the Philippines, 
with whom he was to meet before flying to Singapore. 

The idea of using regional currencies for trade was 
proposed late last year at the ASEAN summit meeting 
in Kuala Lumpur. Such a policy has been suggested by 
die ASEAN nee Trade Area, a regional bloc. 

But few economists believe it is feasible now. “This 
may be apart of a wider Malaysian attempt to assert some 
leadership in the region," said Bruce Gale of Political & 
Economic Risk Consultancy Ltd. in Singapore. 


• Taiwan livestock breeders boycotted grain imports from the 
United States to retaliate against U.S. pressure on Taiwan to 
announce farm- trade concessions. Taiwan is reported to have 
agreed to cur tariffs on pork and chicken imports in exchange 
for Washington's support for the island's bid to join the World 
Trade Organization in negotiations next week. 

• Toyota Motor Corp. sold bonds in Japan for the first time in 
27 years to take advantage of low interest rates. Toyota, which 
is paying 2.35 percent interest on most of the 200 billion yen 
($1.6 billion) in 10- and 20-year bonds, will use the matey to 
redeem Eurobonds that were costing 5.625 percent. 

• Long-Term Credit Bank of Japan Ltd. is paying twice as 
much of a yield premium on its five-year debentures, com- 
pared with two months ago, according to the Japan Securities 
Dealers Association. The bank raises about half its funds 
through the sale of such unsecured bonds. 

• Nomura Securities Co. expects to make a pretax profit of 
100 billion yen ($807 million) for the financial year ending 
March 31- The brokerage reported a pretax loss of 198 billion 
yen for the previous financial year. Nomura, hit by a series of 
racketeering scandals, was suspended from stock trading on its 
own account until the end of 1997 and was also temporarily 
barred from taking part in government bond auctions. 

• The Hong Kong Tourist Association said 1997 visitor 
arrivals fell 11 percent, to 10.4 million as tourism revenue sank 
15 percent, to 72.1 billion Hong Kong dollars t$9.32 billion). 

1 Banco Santander SA, Spam's biggest bank, said it sub- 


mitted a proposal to Hong Kong authorities to hire 150 
members of the equity team of the bankrupt company Per- 


egrine Investments Holdings Ltd. The team is headed by 
Andrew Jamieson, chief executive officer of Peregrine Se- 
curities. Bloomberg. Reuters, AFP 


wipe out 99 percent of equity, or 9.9 
billion baht. The Financial Institu- 
tions Development Fund will now 
swap 32 billion baht of loans it made 
to nrst Bangkok for new shares. 

Siam City most wipe out 90 per- 
cent of its equity, or 55 billion baht 
Old shares are worth a tenth of what 
they were before. 

The central bank will provide 20 
billion baht of new equity in loan 
swaps with Siam City. Its manage- 
ment was also ovcihacled. 

Bangkok Bank of Commerce will 
write off 95 percent of its equity, or 
33.8 billion baht. An additional 10 
billion baht of development fund 
loans will be swapped for new cap- 
ital. 


Japan Says Its Economy Has ‘Stagnated’ 


CntylMbf Oar Safi FnmDhparba 

TOKYO — The Japanese econ- 
omy has “stagnated’’ as pessimism 
among consumers and companies 
continues to depress spending and 
capital investment, the government 
said Friday. 

The Economic Planning Agency 
lowered its assessment of the econ- 
omy for the sixth straight month, 
using the term “stagnated" in its 
February report for the first time 
since January 1975, when the econ- 


omy was reeling from soaring oil 
prices. 

“The situation isn’t going to get 
any worse," said Akira Furukawa of 
the agency's research bureau, “but 
it's still going to be dire.” 

None of Japan's economic indi- 
cators points to a recovery, the 
agency said, with retail sales, home 
sales, jobs and wages falling and 
companies having difficulty bor- 
rowing from banks. 

The Trade Ministry said Friday 


that Japan's credit crunch was no 
longer affecting just smaller compa- 
nies, with more than 40 percent of 
large companies now facing tight 
lending conditions. 

Mr. Furukawa said he could 
neither confirm nor deny that Japan 
was in recession. 

“The risk of the economy im- 
proving is about the same as the risk 
of the economy continuing to weak- 
en." he said. “But it’s not going to 
nose-dive. ’ ’ (Bloomberg, Reuters) 


Fujitsu Cuts Profit Outlook 
By 78% Over Slumping Sales 


Cnijulrdb Our Suf; Fnm Dispcackn 


TOKYO — Fujitsu Ltd. cut its group net profit outlook 
for the year through March by 78 percent Frida 


Friday because 
of slumping sales of personal computers, memory chips 
and mobile phones. 

The No. 1 Japanese computer maker said it expected a 
group net profit of 10 billion yen ($80.6 million) for the 
period, against the 46 billion yen it forecast in October 
and the 46. 15 billion yen it posted in its last year. 

Fujitsu is the fourth of Japan's five largest chipmakers 
to announce worse-than -expected earnings forecasts for 
the current year. Its shares finished down 10 yen at 
1.450. 

Restructuring and other costs of related to Fujitsu's 
purchase in September of the rest of its U.S. mainframe 
computer unit, Amdahl Corp.. will be 45 billion yen this 
year, a director, Takashi Takaya. said, 10 billion yen more 
than estimated. (Bloomberg, Reuters) 


GLOBAL: Argentina, a Paradigm of the New Economic Order, Grapples With the Effects of Change WORKERS: Fear in Indonesia 
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;; idem Carlos Saul Menem could find 
— were privatized or sold to in- 
. lemational investors as the country 
embraced free-market capitalism 
with, die vengeance it had once 
shown in nationalizing everything. 

“We’re a country of extremes,” 
- said Hector Sabato, director of tour- 
ism in the southern town of Bar- 
' iloche. “The old theme of the in- 
; ■, vaduig Yankee has given way to the 
' wonderful Yankee driving the glob- 
al train tha t you’d better board im- 
mediately or you ’re finished! ” 

‘ So the shock has been that much 
greater as globalization has shown 
■ 1 its other face. Since the Asian crisis 
• bit, plants have been idl e d, growth 
forecasts have been slashed and the 


ogy. ‘ ‘We are back to a votetde^pre- 


Depression world economy 
nancial booms and busts quite dif- 
ferent from the Cold War years.” 
In Argentina, this volatility has 
fueled opposition to wbat is widely 
considered neo-liberalism, or cap- 


italismo salvaje: the radical^ appli- 


cation of the free-market model per- 
sonified by the United States. 
Unaccustomed to living with eco- 
nomic pariahs — such as tire mil- 
lions or unemployed in Brazil who 
have never found a way to join the 
economy — Argentines are discov- 
ering what permanent exclusion 
from tiie job market means. 


Already a political reaction is ev- 
ident. An alliance of opposition 




1 more than 25 percent — although 
from historic heights. 

. ' . f ; “What’s frightening,’ ’ said Jorge 

- ■ -i • Bustamante of Mercaant Bankers 

, • ■ Associates, the Buenos Aires rep- 
Y s/i resen tafives of Salomon Brothers, 
>1 “is that however much yon scream 
you’re not a region, not the deyel- 
. - Y' ; .r oping world, you’re Argentina, 
■f . : ■ - • you’re different, it doesn’t matter. ’ ’ 

- - r 4‘ ■. Latin America resembles Asia in 

4 1 a .a 1 irtfomutiDD- 


parties defeated Mr. Menem ’s Per- 
onist Party in congressional elec- 
tions in October. If a new crisis 
enveloped the region, the reaction to 
neo-liberalism could be violent 
At die headquarters of the Roman 
Catholic diocese in the city of San 
Salvador deJujuy, a sign on the door 
reads, “We regret that we cannot 
attend the unemployed here." Bish- 
op Marcelo Palentini is over- 
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. ;r*«. 1980s and ihe Mexican meltdown of 

’ Y late 1994. These battered the bank- 

i« - ■ .in. I 1 






“““ 177^. lliwu 

. - ? . ing system and left sobered banks, 
: .v; now often in foreign hands. The 
’ scope for nasty surprises of the 
. v * South Korean or Indonesian variety 

has been sharply curtailed. 

•j “Hot money" — the huge short- 
-/• : .term capital flows at the heart of the 
. ‘i ; Asian crisis — has ceded die dom- 
inant place it once held in Latin 
■■ j* America to longer-term investment, 
• \ v ofthe kind now being made by Fora, 
■ ;• RJR Nabisco, Nestle and countless 
: : °*ers. 

[ • Yet, such distinctions appear to 
| have only limited value. 

‘“Y: “The financial risks of global- 

•; ization are' a lot bigger than op- 
• timists imagined,” said Paul 
: : . nian, a professor of economics at 
• ' ^ Massachusetts Institute of Technol- 


whelmed. He sits behind a com- 
puter, working a cellular phone and 
an electronic agenda, but he does not 

like die modem world. 

In the province of Jujuy, he es- 
timates, 42 percent of the population 
is unemployed or doin® menial 
work. People used to ask for raises; 
now they ask for a job. 

Jujuy long had a bloated state 
payroll, a massively subsidized 
state-owned steel company, and 
labor-intensive sugar, tobacco and 
fmit farms. Then, in the 1990s, the 
free-market revolution arrived. 

The provincial bank was privat- 
ized. The power utility was privat- 
ized. The postal service was privat- 
ized. The steel company was sold to 
Citicotp Equity, an Argentine in- 
vestment group 40 percent owned 
by Citicorp. The phones were 
bought by Telecom, a private in- 
ternational group. Agriculture was 
transformed by imported American 
machines, each replacing 80 
laborers during the cane harvest 
Things began to work better; work- 
ers began losing jobs. Unemploy- 
ment soared, to about 17 percent 


Last year the unemployed let their 
resentment show. Angry people 
blocked 21 provincial highways for 
several days. They held hunger 
strikes in which five unemployed 
men sewed up their mouths. Several 
people were injured. 

The protests eased only after the 
mediation of Bishop Palentini. He 
helped to hammer out an agreement 
creating six-month "work con- 
tracts" for several hundred unem- 
ployed, who agreed to do menial 
jobs for $200 a month. 

Privatization, the bishop said, is 
positive, “but capital must consider 
a social dimension." 

Still, for the Peronist governor of 
Jujuy, Carlos Alfonso Ferraro, pri- 
vatization is just beginning. Sitting 
in an office adorned with photo- 
graphs of General Juan Peron and 
his wife Eva, he explained: “Look, 
it’s simple. There is an American- 
ization of the world. We cannot go 
in the opposite direction. At last we 
are going to make America here. 

And what of the photos of the 
Pexons, tiie very symbols of a state- 
dominated, nationalist Latin Amer- 
ican model? Peronism means rev- 


acy, Argentina was something close 
ro a blank canvas. 

With the economic reforms, 
growth surged, reaching 8 percent in 
tiie first nine months of this year. 
American investment, including 
that of the New York financier 
George Soros, poured in. 

But if it has drawn the favors of 
international investors through its 
reforms, Argentina has also become 
plagued by new uncertainties. 

To look into the vacant eyes of 
Roberto Angel Garcia is to under- 
stand something ofthe cruelty of the 
economic upheaval that competing 
with the world has meant for Latin 
America. 


‘There is an 
Americanization of the 
world. We cannot go in 
the opposite direction. 
At last we are going to 
make America here/ 


olution, the governor said. That 
meant nationalization in 1946 and 


privatization today. 

“The heart of Peronism is eco- 
nomic independence," be beamed, 
“and how could I be independent 
when my phones didn’t wont?” 

When Peron took power in the 
1940s, he set about distributing Ar- 
gentina’s prosperity — comparable 
to that of leading European coun- 
tries — to build a mass following. 

By 1990, in the words of Canos 
Fedrigotti, Citicorp’s chief execu- 
tive in Argentina, "the place had 
simply collapsed beneath the waste, 
corruption and mismanagement of a 
welfare stale gone wild." 

Collapse took several forms. The 
postal service favored theft over de- 
livery of mail. It could take a decade 
to get a phone. The economy shrank 
by 12 percent during the 1980s. 

Argentina’s travails were those of 
a protectionist, coup-plagued con- 
tinent Because the economy had 
failed so completely, when the Ber- 
lin Wall fell and Mr. Menem ab- 
ruptly decided to undo Peron’s leg- 


Mr. Garda was dismissed in 
1992 along with thousands of other 
workers from Citicorp Equity’s 
Aceros Zapla steel plant in the town 
of Palpala. Long run by the armed 
forces, it was legendary for its pjuL 
ded contracts until .privatization 
came. Then its work force was 
slashed to 709 people from 5,000- 
The company now produces high- 
quality special steels and expects to 
' start making a profit this year. 

The change will no doubt bring 
benefits in the long term; Postwar 
development shows that countries 
that open to trade ultimately do bet- 
ter. But Mr. Garcia is paying the 
price for the adjustment. 

At 53, he was too young for a 
pension, too old to find other work. 
“They told us we were being fired 
because we were losing money,” he 
said, “but nobody had ever talked 
about losses before.” 

Throughout Latin America, in- 
dustries that could once afford to be 
inefficient because high inflation, re- 
peated devaluations and scant com- 
petition from imports masked their 
failings suddenly find themselves in 


a desperate push for productivity. 

To be productive — to make 
more shoes or cookies per employee 
— generally involves using fewer 
people and die better machines now 
available from elsewhere. The job 
cuts tend to fall on the old, who then 
join the globally unemployable. 

A garrulous union leader in Jujuy, 
Carlos Santillan, known as El Petro, 
or the Dog, has become the mouth- 
piece of the unskilled outcasts. 

“Menem thinks that by putting 
our country at die service of the 
International Monetary Fund, he 
brought us into the First World,” he 
said. * ‘But workers have lost in a few 
years rights they fought for over a 
century. We're a colony here. All that 
is missing is to have Clinton come 
here and plant die American flag.” 

Indeed the single most potent 
symbol of the new Argentina is the 
dollar. For decades, citizens used to 
start the day by checking the dollar 
rate. Inevitably the inflation-racked 
peso had fallen. 

After yet another bout of hyper- 
inflation. a currency board similar to 
Hong Kong's was established in 
1991 and a rate of one peso to one 
dollar was established by law. Not a 
peso can be printed unless it is 
backed by a dollar. 

Of course the dollar-peso con- 
vertibility carries a price. Argentina 
is expensive. Salaries — about $700 
a month in a factory — are relatively 
high. It is hard for businesses to 
compete globally. 

Moreover the strong currency, in 
an open economy, sucks in imports. 
Entire industries — toys among 
them — have been wiped out by 
cheap imports from China, where a 


Continued from Page 1 


worker’s wage may be no more than 


$40 a month. Argentina, with its 
exports to Brazil affected by the 
Asian-induced downturn there, 
faces a rising trade deficit in 1998. 

To offset this, it is essential that 
international capital, already 
threatened by Asia, continue to flow 
— which it will do only if Argen- 
tina’s productivity continues to rise. 

“With the United States as a ref- 
erence, you have to run ail the 
time," Mr. Bustamante, the banker, 
said. ‘ ‘Con vercibility means you can 
never relax." 


third, to 8.5 million. This fast- 
rising number and steep in- 
creases in prices for many ba- 
sic commodities have fueled 
concern that widespread un- 
rest could threaten the sta- 
bility of the nation. 

As Indonesia prepares for 
the confirmation of President 
Suharto next month to a sev- 
enth five-year term, economic 
pressures have mingled with 
political tensions to produce its 
worst crisis in decades. 

The crucial question, as one 
longtime foreign resident here 
put it, is: “Can you translate ‘I 
don’t have any bread’ into 
‘Damn the government’? If a 
factory closes, who does the 
workCT get mad at? Does he 
curse the government or does 
he curse hts employer?” 

The answer among the 
workers at the Gunawan steel 
plant suggested that Mr. 
Suharto's policy of depolit- 
icizing Indonesia has been 
bearing frait During his 32 
years in power, the president 
has cp-opted opposition 
parties, banned grassroots 
political activity and per- 
suaded most people to leave 
the governing to him. 

The grumbling of the men 
who waited by their motor- 
bikes Thursday was aimed 
not at die government but at 
their employer, whom they 
accused of using the econom- 
ic crisis as a cover for squeez- 
ing their pay and benefits. 

When asked whether die 
government was to blame for 
their hardships, a worker grew 
quiet “I don’t want to talk 
about that," he said, and he 
insisted that his name not be 
printed. “I don’t dare talk 
about the government" 

The man, who wore a diny 
red Ralph Lauren sweatshirt, 
said social unrest was a real 
possibility as unemployment 
rises. More certainly, he said, 
jobless workers were likely to 
him to crime to feed then- 


families. “It’s a matter of the 
stomach," he said. “Stom- 
achs are very sensitive." 

The announcement was a 
powerful performance by the 
factory owners and local se- 
curity forces. Five men took 
their rums at a microphone: a 
company representative, a pro- 
government union leader, an 
official of the Manpower Min- 
istry, and the army and police 
commanders. 

Bambang, a member of the 
company's board of directors 
— who like many Indone- 
sians uses only one name — 
took the occasion to blame 
some of the company’s trou- 
bles on agitators who had led 
a recent slowdown to demand 
bigger annual bonuses. 

“The management tried to 
keep our ship fro m sinking,' ’ 
he said, “but unfortunately the 
efforts of the company did not 
get the support of all of you." 

The army commander. 
Lieutenant Colonel Kadri 
Kusuman, put it another way: 
“Those of you who lose your 
jobs, don’t ask the ones who 
still have work to join a boy- 
cott I warn you: If yon do not 
do your jobs property, foe 
company will suffer.” 

In case any of foe workers 
had missed foe message, foe 
police chief. Lieutenant Col- 
onel Sumaiyono, said: “We 
from foe police will take firm 
measures against all people 
who take such actions. We rail 
on you to stop provocations, 
stop preventing others from 
working. After foe company 
reopens tomorrow, we will 
continue monitoring you.” 

Thai he added the hope of 
authorities in factory towns 
around the country: “Those of 
you who lose your jobs, please 
go home 10 your villages." 

Only one statement Thurs- 
day drew applause — foe only 
statement to offer a bleak sug- 
gestion of hope. "From the 
seeds of suffering,’ ’ the union 
representative said, “we can 
grow a better future.” 
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Quarterly Scoreboard: A Track Record of Investment Advice 
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Nice Forest, 
Scrawny Trees 

4th- Quarter Picks Indicate 
Telescopes Beat Microscopes 


By Aline Sullivan 


T O ASK FOR ADVICE may be. in nine cases om of 
10, to lout for flattery, said the 19th-century wit 
Churton Collins. But even in the 1 Oth case, the request 
may not elicit information of much use: Ask pro- 
fessional investors what to buy and it seems they simply laud 
what they know best. 

That, as demonstrated in The Money Report by some of this 
quarter's picks and pans, does nor always make for the most 
lucrative advice. At least op some occasions, it appears that 
great familiarity with local investment opportunities can breed 
too high a regard. 

For example, Singapore’s Straits Times index may yet 
reach 1,800 by the end of this year, as predicted Dec. 27 by 
Kevin Cully, head of research at Schroder Securities (Singa- 
pore). Bui first it must reverse direction: The index sank 292.6 
points, or J9 percent, in January. 

Likewise, Air New Zealand B-shares may indeed rise to 5 
New Zealand dollars ($2.90) in a year, as predicied Oct. 23 by 
Kevin Bennett, equity research chief at Doyle Patterson Brown 
in Wellington. But they will have to more than recoup the 20 
percent loss that they posted after the forecast was made. 

In the United States, the analysts at Smith Barney must rue 
the day — Nov. 1, ro be exact — when they labeled a home- 
grown company. Noble Drilling Corp., "reasonably priced” 
The shares have since dropped 24 percent 

‘‘Sometimes, knowing your own country too well can be a 
terrible thing,” observed Jim Rogers, author of ‘‘Investment 
Biker” and co-founder of the Quantum Fund. "Investors are 
too focused on every little tree to see the forest" 

Of course, all these recommendations may turn out right in 
the end. A period of one month — or even four months — 
provides only a hint as to how forecasts 
intended for a year will fare. 

Indeed, two of the three American de- 
positary receipts that fared so badly in the 
first quarterly review of The Money Report's 
picks and pans in November — the Mexican 
cement company Cemex International SA 
and the German chemical company Hoechsi 
AG — have since started to recover. The 
third ADR on the list, Sony Corp.. has finally justified the 
recommendation by rising 2 percent 

Shane Oliver, chief economist at AMP Investments Aus- 
tralia Ltd. saw his worst fears come true when the Asian 
financial crisis spread in recent months to South Korea. But 
the effect on Australia’s exports has not been what he ex- 
pected. at least so far. Instead, the Sydney All Share Ordinaries 
Index rose 4 percent and may be on target to reach the 2,850 
points that Mr. Shane had forecast by mid- 1998, assuming the 
Asian crisis remained contained. 
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SCOREBOARD 



No one would sugsesr that ignorance is bliss in the mar- 


ketplace. Bui it does appear lhai distance coupled with knowl- 
edge can sometimes enhance an investor's perspt 


perspective. 

Consider the Ocl 11 recommendations of Michael Levy, 
managing director at Bankers Trust New York Co. The U.S. 
software maker Oracle Corp., one of the companies closest to 
home, fared the worst, down 36 percent. WorldCom Inc. and 
British Aerospace PLC also were not great successes. 

But most of his continental European picks were excellent: 
Portugal Telecom SA and France’s AXA-UAP SA each rose 
27 percent, Suez Lyonnaise des Eaux SA of France rose 17 
percent, Spain’s Banco Santander SA was up 27 percent and 
Adidas AG of Germany gained i 3 percent. 

Mr. Levy also identified what proved to be the quarter's star 
performer: Credito Italiano SpA. which has soared an 
astounding 60 percent since he cited it on Oct. 11. 

On the same day. Jean-Marie Eveiliard, president and 
portfolio manager of the SoGen International Fund, who is 
also based in New York, called the German software maker 
SAP AG “a great company.” Its shares have since gained 32 
percent 

But in the United Stales, where Mr. Eveiliard has lived and 
worked for 20 years, he called it wrong: Shares in the 
packaging group Zero Corp. slid 8 percent 

These fund managers are paid to think globally, so it may 
not be surprising that they seem more at home in the major 
foreign markets than in their own. Relying on someone based 
in New Y ork or London for information on Papua New Gu inea 
may be too great a test for the analyst’s sophistication, 
however. Investors outside the big markets should seek local 
advice. 

Those who did so in Bermuda have reason to be pleased. 
Three of the four Bermudian companies cited by local analysts 
on Nov. 1 performed well: Bank of N.T. Bunerfield Ltd. and 
Bank of Bermuda Ltd. each rose 25 percent, while Bermuda 
Telephone Co. gained 4 percent TefeBermuda International 
Ltd., which slid 3 percent was the only disappointment. 


M ORE alarming than professional investors who 
sometimes cannot see the woods for the trees in 
their own backyards are those who recommend 
what they own. It is not necessarily what they 
would like to buy. 

A case in point: Four of the five U.S. real estate investment 
trusts that were praised on Oct 4 by real-estate fund managers 


who mostly owned the shares subsequently slipped in value. 

i general plunged on Monday, the day after this 


(RETT shares in 
data was compiled, in response to the Clinton administration's 
proposed budget for fiscal year 1999, which affects the tax- 
exempt status of a traditional REIT while operating other 
businesses. Traditional REITs are not permitted to operate 
non-real-estare businesses.) 

More generally, readers may remember that seven of the 10 
shares recommended on July 19 as "fresh money buys" by 
Byron Wien. U.S. equity strategist at Morgan Stanley, Dean 
Winer, Discover & Co. in New York, proved successful three 
months later. Since then, their performance has been more 
mixed: Citicorp slid 4 percent in the following three months, 
Diamond Offshore Drilling Inc. fell 7 percent and Cisco 
Systems Inc. dropped 17 percent. 

On the plus side, BankAmerica Corp. shares rose 10 percent 
and Warner Lambert Co. was up 13 percent, while HFS Inc. 
jumped 38 percent Kmart Corp. held steady and SunAmerica 
Inc. also remained fairly stable. 

Mr. Wien’s errors have proved to be more consistent Only 
two of the 10 shares recommended by him turned out to be 
flops by die first quarter's roundup. Time has not improved 
them. Shares in Advanced Micro Devices Inc. slid a further $3 
in the past three months to $20, compared with $37 in July. 
Manpower Inc. continues to hover around $39, well down 
from the level of $47 when it was First mentioned. 

Well worth listening to this time around were John Boich of 
Montgomery Asset Management in New York and John 
Leonard of Salomon Brothers Inc. in London. 

Mr. Boich advised investors on Oct. 1 1 to buy shares in the 
British bus-maker Henley Group PLC before they rose 22 
percent and the British transport company National Express 
Group PLC before they rose 28 percent. 

Mr. Leonard cited Istituto Bancario San Paolo di Torino on 
Oct. 4. Shares in the Italian bank have since soared 46 
percent. 
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By Virginia M unger Kahn 
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'HEN THE name is Davis, 
the phrase “family of 
funds" can be used liter- 
ally. Christopher and An- 
;drew Davis, sons of the legendary fund 
! manager Shelby Davis and grandsons of 
Shelby Cullom Davis Sr., who founded 
.Davis Selected Advisers in 1947. have 

• been in the family business since child- 
hood. Now both are managing Davis 
funds and compiling enviable records. 

Shelby Davis founded one of the funds. 
Davis New York Venture, in February 

• 1969, when he was 31 He made Chris- 
;topher its co-manager in October 1995, 

■ then mined the fund over to him last year 


— when Christopher turned 32. 

“He’d earned the promotion," said 
the elder Mr. Davis, who had guided 
New York Venture, a large-company 
value fund, to a competition-trouncing 
average annual return of 14.8 percent 
during his 28 years at its helm. 

Last year, Christopher also took over 
Selected American Shares, another 

S e-company value fund, of which he 
been co-manager since December 
1994. He already held the reins of the 
Davis Financial fund. Andrew, 34, man- 
ages the Davis Convertible Securities 
and Davis Real Estate funds. 

“Both boys have proved their 
mettle," their father said. 

The numbers back him up. At the end 


i up. 

of 1997, Davis Convertible Securities 


was ranked in the top 1 percent of its peer 
group for the previous one. three and 
rive years, according ro Momingstar, the 
fund-tracking firm in Chicago. 

Davis Real Estate beat four of eveiy 
five real estate funds in die last 12 
months and six. out of seven for the 
previous three years. 

Christopher Davis’s funds ended last 
year ranked in the top 10 percent of their 
categories, according to Momingstar. 
Davis New York Venture was up 33.7 
percent for the year and Selected Amer- 
ican was up 373 percent, compared with 
a category average of 26.6 percent. 

It is difficult to determine how much 
of the funds’ records can be attributed to 
the sons and how much to the father, who 
has stayed on as chief investment officer 


and still works closely with the funds. 

”1 suspect you’re getting a melded 
result,” said A. Michael Lipper. pres- 
ident of Lipper Analytical Services, the 
advisory firm, who worked with Shelby 
Davis at the Bank of New York in the 
early 1960s. “I have not seen any major 
changes in the portfolios." 

Shelby Davis describes himself as a 
coach arid his sons as quarterbacks; be sets 
the game plan and sends in plays, while 
they execute, scrambling if necessary. For 
example, he identified financials, oil ser- 
vices and technology as favored sectors, 
but cautioned his sons to buy only on 
weakness in the bull market. 

In recent months, the Asian crisis has 
spawned buying opportunities. So, Chris- 
topher has been adding to positions in 


Wells Fargo & Co., BankAm erica Corp. 
and Citicorp in the bank sector. Hewlett- 
Packard Co. and Applied Materials Inc. 
in technology and Halliburton Co. and 
Schlumberger Ltd. in oil services. 

Andrew used the Dow’s 550-point 
sell-off in October to plow more than 
half of $60 million in cash that the real 
estate fund was holding into a half-dozen 
of his favorite real estate investment 
trusts, including Voraado Realty Trust 
and'Crescent Real Estate Equities. 

The Davis family puts its own money 
into its 14 funds. The brothers’ grand- 
father, who died in 1994, parlayed a 
$100,000 investment in the company he 
founded into an $800 million fortune, 
investing primarily in financial stocks. 
Currently, family members say they 


have $1 billion invested in the Davis 
funds. Independent directors have $500 
million ana individual and institutional 
shareholders have $13.5 billion. 

The brothers quote investment hom- 
ilies from their father and grandfather 
with frequency and reverence. 

Walking with his grandfather in Man- 
hattan one day, young Christopher asked 
for $1 to buy a hot dog. Instead, he got a 
lecture on compounding. “He told me: 
'If you invest mat dollar wisely, it will 
double every five years. By the time 
you’re my age, in 50 years, that dollar 
will be worth $ 1 ,024. Is a hot dog really 
worth over $ 1 .000?’ ' ’ 

“I learned to always cany ray own 
money,” Christopher said. 

Ne iv York Times Sen-ice 


Buffett’s Silver Lining May Not Be Sterling for Investors 
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W ARREN BUFFETT, the world’s 
greatest investor, revealed last 
week that he now owns a fifth of 
the world’s supply of silver — 
130 millio n ounces, bought over the past six 
months and worth neatly $1 billion. 

If Mr. Buffett likes silver so much, 
shouldn'tyou? 

. Probably not, for reasons that I will ex- 
plain. But Mr. Buffett’s spectacular purchase 
does provide a good opportunity to look at 
precious metals, which have looked tempt- 
ingly cheap for a long time. 

The reason Mr. Buffett, chairman of 
Berkshire Hathaway Inc. — a holding com- 
pany that owns huge stakes in such concerns 
as Coca-Cola Co., Gillette Co. and The 
Washington Post Co. — has been buying 
silver is that he thinks it has been cheap. 

“Silva: has been sitting on the sidelines for 
10 years,” said Glen Kirsch of Asset 
Strategies International Inc., in Rockville, 
Maryland. That lack of investor interest has 
continued even though demand from the pho- 
tography, jewelry and electronics industries 
has been outstripping mine production by 150 
millio n ounces a year. Investors have been 
frightened by the huge stocks of silver sitting 
■ in warehouses — and by the general down- 
ward pressure on all commodity prices. 

So Mr. Buffett, lookmg for an asset U> buy 
with the tons of cash that Berkshire has been 
generating, fixed on silver — just as in 
August he was buying long-term zero- 
coupon Treasury bonds. 

-. Why not stocks? 

Mr. Buffett, who does not explain these 
things, evidently sees no good values in 
companies in which he can take the big 
positions he prefers. “He’s got to have a 
heck of a timeirigbt now finding ways to put 
money to .work in the stock market,’ said 


Eugene Gardner, of Gardner Investments in 
Lancaster, Pennsylvania, as quoted by 
Bloomberg News. Mr. Gardner owns about 
$70 million of Berkshire stock. 

Second-guessing Warren Buffett is a fruit- 
less pastime. After all, a share of Berkshire 
stock has soared from $2,000 in 1985 to 
$53,000 on Thursday. Still, I am beginning to 
wonder whether Mr. Buffett is starting to 
abandon his long-term perspective and is in- 
stead becoming what I call an “outsmarter” 


because governments no longer see a use for it 
as a reserve. They are using dollars instead. 

In addition, at a time of low inflation — or 
even deflation, in which there is a general 
decline in prices — holding onto an asset that 
is supposed to be a store of value does not 
make much sense. As for silver, which does 
have industrial uses, it might have been 
cheap before Mr. Buffett started buying it It 
was just $4 an ounce in July. Bur now? 

The price of gold has fallen from $873 an 


JAMES GLASSMAN ON INVESTING 


(someone who think s he can outwit the mar- 
ket) rather than a “partaker” (someone who is 
content to be a partner in a great business). 

The bottom line is that small investors 
should enter the precious-metals game in an 
extremely gingerly fashion, if at all. 

The easiest and safest way to buy metals is 
through mutual Funds. But precious-metals 
funds have been devastated in recent years. 
In fact, the seven worst-performing funds 
since 1 988 are all in that sector, according to 
the Value Line Mutual Fund Survey. 

Look at Lexington Strategic Investment 
Fund, with heavy holdings in South African 
mining stocks. The fund was celebrated in 1993, 
when it returned an incredible 267 percent. In 
the last three years, however, it has lost half its 
value. In fact, in six of the past eight years it has 
fallen in price, and, even with that whopper in 
1993, its average return has been a negairve — 
minus 9.9 parent annually since 1 988. 

But isn’t it a wise policy to buy on the 
dips? Sure, but these are not dips. They are 
potholes. There is something wrong, on a 
long-term basis, with precious metals. 

'Hie trouble with gold, especially, said Mr. 
Kirsch, is that central banks are selling it 


ounce in early 1980 to an average of $38S in 
1996 to an average of $322 in 1997 to $302 
early Friday. The price of gold and silver 
mining stocks has fallen as well. Barrick 
Gold Corp., the Canadian-based producer 
with worldwide interests that is considered 
the best-run company in the business, has 
fallen 35 percent in the past two years. The 
industry as a whole has underperformed the 
broad stock market by an incredible 70 per- 
cent, according to Value Line. 

But the bargain hunters persist. I subscribe 
to several newsletters whose editors are un- 
abashed gold bugs. For years, they have been 
saying that gold and silver are cheap. 

Typical is Doug Casey, who writes in the 
current issue of International Speculator that 
“those who hold their noses and wade in 
now are looking at gains of several hundred 
percent over the next cycle.” 

If you insist on owning metals stocks, 
consider Barrick or Hecla Mining Co., with 
72 million ounces of silver reserves. Hecla 
soared from $4.81 to $6.50 (that’s 35 per- 
cent) in two days on the news of Mr. Buf- 
fett’s purchases. Still, this is a stock that was 
trading at $22 10 years ago. 


There are other ways to buy silver. You can 
buy bags of pre-1964 U.S. half-dollars, quar- 
ters and dimes, which have a silver content of 
90 percent. A bag of old coins with a face 
value of $1,000 was selling for $5,150 last 
week, Mr. Kiisch said. Or you can buy new 
one-ounce silver coins, minted for collectors 
and silver-lovers by the United States, 
Canada, Australia and other countries. The 
price is a small premi um over die market price 
of silver, which is now about $7 an ounce. 
Similar gold coins are also available. A U.S. 
gold eagle was recently going for $318. 

Silver and gold are also sold as bullion, in 
the form of those 100-ounce bars you some- 
times see in the movies. If you prefer, pre- 
cious-metals dealers will hold the bars in a 
warehouse, giving you a certificate. 

Finally, you can trade silver and gold on 
the commodities markets. But that is a game 
for experts or fools. Commodities futures 
contracts are sold with significant leverage; 
for instance, you can purchase 100 ounces of 
gold, worth about $: 
only $3,000 in cash, 
percent, you double your money. Of course, 
if if falls 10 percent, you lose everything, 
and. if it falls 20 percent, you have to ante up 
another $3,000. 

But the main reason 1 have always stayed 
far away from gold and silver is that they lack 
the main attraction of conventional stocks: the 
chance to profit from human imagination. 

A business increases its earnings because 
the people who run it get a little smarter every 
year. They improve productivity, and share- 
holders benefit. But when you own gold and 
silver — or their proxies in the form of stocks 
or mutual funds — you mainly own things, 
and things grow less important as people 
learn to put them to work more efficiently. 

Washington Post Sen-ice 
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' Chasing Old Paper 

■ For All That It’s Worth 

■ Before you make that apparently 
’worthless stock certificate into apiece 
'* of wallpaper, check out its. value. 

, K . You might be in for a happy sur- 
; prise, said Pierre Bonneau, chief ex- 
-* ecufive of Stock Search International. 
J His company in Tucson, Arizona, 

• specializes in tracking down stocks 
1 and bonds in obscure and lost corapa- 

• ties that often turn out to have value. 

• Even when people are aware thatthey 
« are worth somkhing, he said, often 
' “they don’t have a clue as to how to 

i claim the money. 4 ' _ . . 

■ For $85, Mr. Bonneau will find out 
; if there is money to be recovered from 
•an old stock or bond. If the chent 
. wants to pursue repayment, Mr. Bon- 
Tieau wfll do so, for 30 percent of the 

■ sum recovered , ... 

. One of Stock Search s .steadiest 

• sources of clients are shareholders m 
' the now-defunct Investors Overseas 

• Services funds nin by Beroie Com- 
~ feld, which collapsed in a major fi- 


nancial scandal in the late 1960s. 
Most IOS shareholders assumed that 
their investments were lost. Contrib- 
uting to the misunderstanding, Mr. 
Bonneau said, was that it took 1 3 long 
years to organize the liquidation. 

“There are still hundreds of mil- 
lions of dollars waiting to be paid to 
shareholders.” he said. 

Sometimes companies can rise from 

the dead and repay their investors. Mr. 
Bonneau cited North European Oil 
Cotp., an unsuccessful penny-stock 
company that went inactive in the 
1930s, only to be revived in 1957 when 
oil was discovered on surrounding 
North Sea properties. For every $100 
originally invesied in the Delaware- 
based company, a shareholder can now 
claim $130,000, he said. 

In other cases, investors lose track 
of their stocks and bonds when 
companies change their names or 
lines of business — like the Canadian 
mining company that became a maker 
of frozen yogurt. Shareholders also' 
are lost when companies merge, or 
they may be unaware that in a bank- 


ruptcy there is money to be claimed. 

Mr. Bonneau advises not giving up 
if your certificate proves to be worth- 
less: It might well have value as a 
collectible — and he might even buy 
it from you. (IHT) 

STOCK RESEARCH INTERNATIONAL has a Weft We 11 
www.oacWiCtrchinil.ainL Or Conner 11 by rdephmr. I 520 

5795635. or fa*, f 5205795639. 

When Active Managers 
Lose Out to Passivity 

When confronted with evidence 
that passively managed index-track- 
ing stock funds perform better than 
actively managed funds, managers re- 
spond by saying that, sure, index 
funds may do better during certain 
periods, but over the long haul a good 
manager can outpace the market 

Maybe so, but a study of British 
fund managers’ results, measured 
against the benchmark Financial 
Tlmes-Stock Exchange All-Share in- 
dex suggests that those good man- 
agers are rare commodities. 

Active managers held their own 
last year, when 48.3 percent of British 


domestic, general-equity funds, ex- 
cluding index-trackers, beat die FT- 
SE All-Share, according to the study 
by HSBC Asset Management, a lead- 
ing manager of index funds. 

But over 10 yeare, the difference is 
striking: A mere 17.9 percent of funds 
beat the index. HSBC tried to give the 
active managers a sporting-chance by 
deducting 0.75 percent per year from 
the return of the index to reflect man- 
agement charges that would be in- 
curred in an index fund. 

Despite the poor comparisons, the 
study accepts that actively managed 
funds do have an edge over index- 
trackers in several circumstances. 

“The best approach must be to fit 
the choice of active or index funds to 
an individual’s investment require- 
ment,*' it said. “Active funds have a 
clear advantage where higher levels 
of [dividend] income are needed or a 
more specialized sector exposure is 
sought. Also, the nature of swings in 
the economic cycle can create op- 
portunities which active managers 
can look to exploit.” (IHT) 
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Austrians Downcast on Downhill 
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The Norman Angle 


To Rivals 9 Consternation, Favorites Complain About This and That 


oolf Greg Norman's golf game 
took a nose-dive on Friday after he 
spent much of the day fending off 
questions over a possible connec- 
tion with the Bill Clinton-Monica 
Lewinsky case. 

Nohnan found his concentration 
affected so much by the off-course 
grilling that he shot a one-over-par 
73 in the second round of the Greg 
Norman International tournament in 


By Amy Shipley 

Washington Past Service 


Sydney, leaving him seven strokes 
off die lead at the halfway stage. 


on die lead at the halfway stage. 

Norman said suggestions that the 
former White House intern Monica 


HAKUBA, Japan — Weighed down 
by high expectations in the Olympic 
alpine events, some Austrian ski team 
members were in decidedly poor spirits 
Friday, jnst 48 hours before Sunday’s 
prestigious downhill event 
Hermann Maier. the Austrian who is 
favored to win medals in three races, 
says the Happo’one downhill course 
does not suit him one bit — it’s too easy. 


always looking for something tc com- 
plain about I don't pay attention. I'm 
sick of it” 

The Austrians indeed have snuggled 
in 'the last two Winter Olympics, while 
theU.S. men overachieved dramatically 
in 1994 with Tommy Moe’s gold and 
silver medals. 

The American skiers like to say they 
play for keeps ax the Winter Games. 
They theorize that the Austrians are so 


Winter Olympics 


Lewinsky accompanied the pres- 
ident when he visited Norman’s 


Five of his teammates, meanwhile, are 


Florida home last year were untrue 
and had deeply upset him. “I 
should never nave been included in 
this — just because 1 know the 
president of the United States they 
figured I might be fair game,” an 
angry Norman said. 

“I feel sorry for the president,” 
Norman added. “What he does in 
his private life is his business.’ ’ 

Clin ton’s visit to Norman’s 
home made headlines in March 
when the president tripped and in- 
jured his knee. ( Reuters) 


fighting over their nation ’s last Olympic 
team spot, worried that they won’t make 


3,000 Record Broken 

athletics Daniel Komen of 
Kenya set a world indoor record of 
7 minutes 24.90 seconds in the 
men’s 3.000 meters Friday night at 


the Samsung Cup international 
competition in Budapest. It was the 


competition in Budapest. It was the 
second time in a week die record 
had been smashed. Last Sunday. 
Haile Gebrselassie of Ethiopia 
clocked 7:26.14 in Stuttgart. (AP) 


team spot, worried that they won’t make 
the cut for die men’s downhill although 
all are among die world’s best skiers. 

*T am slow.” Wemer Franz said 
somberly, despite finishing in fifth 
place in a trial run on Friday, 0.49 
seconds out of first but not good enough 
to secure an Austrian team spot. 

The Americans, who have learned to 
celebrate top 10 finishes, seem tired of 
the grumbling from the Austrians, the 
undisputed kings of the international 
hills. While the Austrians settle the ag- 
onizing issue of which brilliant cards 
they vml lay on the table for Sunday’s 
downhill, the U.S. skiers — none of 
whom are favored for a medal — roll 
their eyes at the Austrians* complaints. 

“If s talk.” said the American rookie 
Jason Rosener, who sided to a U.S.-best 
lOtfa-place finish in the trial run.' “It’s 
the Austrians. The Austrians never per- 
form well at the Olympics. They are 


England Is Fired Up 


rugby England says it sees Sat- 
urday’s clash with loanee as the 
high point of the season. “The ad- 
renaline is burning more than be- 
fore the games against South Africa 
and New Zealand when we were 
the underdogs,” Coach Clive 
Woodward said Friday after Eng- 
land held a training session at the 
Stade de France, the new French 
national stadium in a north P aris 
suburb. “The pitch is perfect,” 
Woodward said of the field that 
needed 48 hours' special heating to 
defrost it for die match. (Reuters) 



Dklfccr Enfidio/Dv Awaited IV* 


Hermann Maier trying the “easy” downhill run Friday in Hakuba. 


Knoblauch to Yanks 


BASEBALL The New York Yan- 
kees have agreed to a trade that will 
bring them Chuck Knoblauch, one 
of the game’s premier second base- 
men. They have settled on die four 
minor-leaguers they will send to the 
Minnesota Twins in exchange, the 
most prominent of whom is Eric 
Milton, their top pitching pros- 
pect (NYT) 


Olympic Schedule 


Saturday, Feb. 7 


Mom pay, Feb. 9 


OFmiMOO Ci m uM Y— n orru 
c£ HOCKEY, Nagano— MnATBlg Hrt Htrtya. Kaafc- 
itorv * pjiw Gonraiy w. Japan. B pjiu At Aqua Wing: 
Austria w. Sfawkb A |imj Franca vs. Beknw 8 wn. 

Sunday, Feb. 8 


Graf Aiming for Paris 


tennis Steffi Graf will return to 
competitive tennis at the Paris 
Open next week after being side- 
lined for seven months with a knee 
injury, tournament organizers said 
Friday. (Reuters) 


ALPME anno. Hrtuba — Mob's Dowiul 10:15 
ud- 

oross country num, Hakuba — Woman 
I5fcm damca1r9o.nl. 

nouns skatwo, Nagano— Pairs, short prog ram, 8 
tun. 

mss style an mo, Itruno — Moguls preflntfmny, 
930 a.m. 

ICE hookey, Nogano— Mom At Big Hat Austria vs. 
Kazakstan. 2 pjn; Slovakia vs. Holy. 6 pin. Woman: At 
Aqua Whig: Sweden vs. Finland 12. ajiu Canada vs. 
Japatr 4 dm-’ Chlin vs. UidM Stales. 8 fun. 

UMSjtzuna— Man's Single. 2 pzn. 

■MOW board, Shiga — Mart Giant Statarv 930 
tun. 

iwsnmuiw, Nagano — Men's 5000 matara 3 
tun. 


‘ A U W i ia m a, Hofcaba— Moo's Combined (Down- 
tOO, IMS 0JIL 

biathlon, Nazawo — Woman* 1 5km, 1 pjn. 

CROSSCOUNTRY MMO, Hakuba — Men's Xian 
clasaiccA 9 am. 

cunLma,KorufenMO Wbmh. Nvnoy is. Saedm 9 
anw Canada vaUnted 5tata& 9 ojiu Goman/ vs. Den- 
mark^ amj Japan vs. Brttafrv9ara; Denmark vs. Brttota 
7 pjiw Gemmiy vs. Japan. 7 pnw Swedvn vs. United 
State* 7 pmj Norway vaCanoda 7 pm. Mem Germany 
vs. SsriMmd 2 pjrw Norway vs. Britain, 2 pjru Canada 
vs. Japarv 2 p-nw UnBed Slates vs. Sweden. 2 pm. 

ic«HocKEr.Noflono -Men; AtBlg Hah Germany vs. 
Belcru*2pmj Japan v5.Fmno%6pmWoawiu At Aqua 
Wing: Hntand vs. Japan, 12amj Unled Stales k. Swe- 
den. 4 pjiw Canada vs. China 8 pm. 

uml Hnmo— Aten's Single, 2pm. 

■MOW BOARD, Shiga — Woawa** Giant Slalom, 930 
am. 

•MBMKATma, Nagano — Mart 500 mate!* first 
round, 430 pm. 

Ail tiroes local. 


THE MORNING AFTER By Manny Nosowsky 


'across 
1 Some 

calisthenics 
7 Hardly stan 
14 Promote 

28 Avid 

21 Japanese ut of 

flower arranging 

22 Takeaway 

23 Gave in church 

24 Indexed early 
man? 

26 Ancient p orch 

27- of 

troubles’: 

Hamlet 

29 Searet devices 


79 Oxford 

university dace 
1844 


82 Part 

84 Molly Pitcher, 
for example? 

87 Sang 

89 Indochine locale 

90 East, in Essen 

91 Electronic snoop 

94 Words with 
word or way 

95 Low voice 


13 Sometimes R [5 [a [5 [s To [5 iso in in'Tir’BRw ]« lit |« |u in 

cracked H H 

container » ^■*T~ 

14 City whose = - P 

name is Spanish ** 

for“ashtree" * ■ g - » ■ 5 K 

15 Library ref. • ■ 

16 Leas: of all ■■jP » 

,7 w« 2° tor " — ■■■ 

18 "Luann" « 

cartoonist Greg' „ WM = M I 1 SHE L—P 


98 What the 
overheated 


30 It may lead to a 
strike 


31 Twisted person 

S3 So me campers 

34 Waif Street 
worker 

39 Reply to "Is it 
Mr. or Professor 
Chomsky?" 

40 Together 

41 HiD dimber 

42 Likefabricby 
the yard 

43 How some 
people seem to 
know 

45 Old despot 

48 Hugs 

50 Staten Island 
Ferry litter? 

55 Enterprise log 
signature 

56 Toast for the 
holidays 

58 Longtime 

59 Its cap. is 


100 Nightclub 
charge 

103 Line op well 

105 Sratic 

106 Brews 

107 Site for 
Seurats 

109 Chairs for 
prayers? 

110 Answer, in brief 
114 Question about a 

flashlight that 
- lacks batteries? 
117 Precisely 

119 Sharp as a tack 

120 Hike that!" 

121 Family split? 

122 Like the other 
evfl 

123 Some kids’ 
bedtime 
reading 

124 Nike rival 


19 Held another 
session 

25 Portfolio 
contents, for 
short 

28 -The — -the 
limitf 

32 Goes to bat 

33 Some pointers 

35 Wave catchers 

36 Moolah 

37 In the dark 

38 -Wheel of 
Fortune” 
songstress. 1952 

39 Has 

40 Abbr.mcarads 

43 Sizing up 

44 Like some 
deities 


P* T I ■ » 




ini r* » 


tin tin In] in 


46 "... forgive 

our debtors" 


DOWN 
1 NCOdub 


GO Showed, with 
-out- 

63 Kind of test 


64 They battle the 
Indians 


66 Reply to “How 
many Senators 
are there, child?" 


members 

2 Vacate 

3 *For us a 

child ..." 

4 Shocked 

5 Common article 

6 Some 
recydables 

7 "Great shot!" 

8 Tex, neighbor 

9 School org. 

10 F.BJ.stingofihe 
latefO's 

11 WaU builder 

12 Author Bagnold 
and others 


47 Go crazy 

49 "Bottoms upr 

51 Walked 

. awkwardly 

52 Bloomsbury 
group member 

53 The Grapes of 
Wrath" family 

54 More, In 
Monterrey 

56 Continual 

57 Sum(up| 

61 80'sTV 
adventure 


©New York Tunes/Edhed by Will Shortz. 


71 Director Kazan 

72 Pate toppers 
75 Was admitted to 


76 “Maria 

(1933 song) 


80 1984 skiing gold 
medalist 


81 “If be so 

bold . . ." 


62 Full chonis. in 
music 


65 The first one 
opened in 
Detroit in 1962 

67 Occupies 
quarters 

68 Israeli city on 
the Gulf of 
Aqaba 

69 Some radios 

70 Bunny boss, 
briefly 


83 Cracker cheese 

85 China rose, e.g, 

86 Infantile remark 

87 Make an 
impression 


88 Dadaist 
collection 


92 Modem mall 

features 


93 Fed in one's 
bones 


96 Fort — -(where 
BQtythe Kid was 
gunned down) 

97 Dirty stuff 

98 Mishandle 
■99 Bubble 

100 Taj 

101 Adnussnnof 
defeat 

102 Tiny amphibians 

103 coffee?" 

104 Babe and Baby 
106 Like 

workhorses 
109 Jokes (around) 

111 Pin. in a way 

112 Clinton denial 

113 Look-see 

115 Got into a jam? 

116 Seine contents 
118 Full of: Suffix 


Solution to Puzzle of Jan. 31 -Feb. 1 


It's flat here. A lot of skiers can win here 
in the downhill It's not so technical so 
that’s a little bit of a problem." 

Maier, 25, certainly has proven his 
ability to overcome. After being re- 


jected by a private ski school in his 
hometown of Flachau at age IS because 


concerned about accruing World Cup 
points that they treat the Olympics like 
any other competition. In tie last two 
Olympics, the Austrian men managed 
two golds and three bronze medals in 
alpine skiing, low by that nation’s high 
skiing standards. 

Moe, who has not yet broken into the 
top 20 in a trial run here but won the 
downhill gold in 1994, has remarked that 
all the Europeans gripe too much when 
they leave their home continent For 
them, Moe said this week, “one week in 
Japan is three weeks too long.” 

On Friday, die only happy Austrian 
team members seemed to be Andreas 


norm anaaon naao anno 
□□□a onrarjan nnnn oann 
□□□□□□□□□ran unaanansn 
onnnn □□□□□□□□□□□□ 
□□naa □□□ nrtoaa □□□□□ 
nanBaannaaoa otia 

□ana nnnnnn nnrraannnn 
□□a naaoiDD naonoci nan 
□□□nnn anann □□□□□ 
□aranaanaananaann nnoo 
□□□□□□ aara nnnnnn 
□□□a nonHGnannnnninnnn 
□naan onoora naooao 
□nn annnnn nnnnna nan 
cicicmnnnaa Baaaara aaan 
nan nnannrannaann 
rinnan nnnnn □□□ rinnna 
□anannnnanna nnrann 
nianonaono nansnaranrann 
□□□□ Dcinn nnnnna nannl 
nrinn annn naaann nnnnl 


hometown of Flachau at age IS because 
he was too short and had bad knees, 
Maier landed a job as a bricklayer. In his 
spare time, he continued training. It 
wasn't until 1996, when he won a major 
European championship, that his coun- 
trymen began taking him seriously. 

Maier wasn't even competing on the 
World Cup circuit three years ago — he 
was still laying bricks. 

“I was not unhappy, but 1 looked at 
all Che races and tried everything I could 
to come back," Maier said. “Now, here 
lam.” 

With a huge lead in the World Cup 
standings, he is expected to become the 
fust Austrian in 28 years to win the 
overall World Cup. title. 
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Hannes Trmkl of Austria on his way to earning a place Friday. 


SchifFerer. who prequalified for a 
downhill spot, and Hannes Trinkl, who 


earned a place with his No. 2 finish in a 
trial Friday. After the trial, Trinkl 
looked so elated that an observer might 
have thought he had been awarded a 
gold medal early. 

Maier was also given a bye onto the 
downhill team, bur he seems uncom- 
fortable with this newly laid out 
course. 

“Today, I had a lot of problems,’ ’ 
Maier said. “I was not so last today. I 
hope I’m foster tomorrow and Sunday. 


Saying Rest Games Ever 9 in Japanese 




New York Tunes Service 

N AGANO, Japan — It has been a 
long time since the Best Games 
Ever were held — in JLiDeham- 
mer, Norway, in February of 1994, if 
any of ns can remember bads that for. 

The Best Games Ever did not take 
place in Atlanta in 1 996, mainly because 
people were stuck in yellow school 
buses on the Interstate while the or- 
ganizers seemed moe interested in 
selling a ton of T-shirts. 

When Juan Antonio Samaranch pro- 
claimed the 1996 S umme r Games as the 
greatest Games ever held in Fulton 
County, Georgia, the damnation-by- 
faint-praise did not escape the locals. 

The president of the International 
Olympic Committee could say “Best 
Games Ever" in dozens pf African lan- 
guages, Mandarin and Cantonese, 
Iroquois, Finnish, Hindi, and is fairly 
aching to bestow these honors in Jap- 
anese. 

The potentially Best Games Ever were 
opened Saturday, the closest to the equat- 
or the Winter Games have ever been held, 
in a town allegedly with palm trees. 

But there is more than enough snow 
on die mountains ringing Almost Heav- 
en, West Nagano. 

This prosaic and friendly little city, 
elevated to Olympic status by foe wisdom 
of the IOC delegates, did its best Saturday 
on a sunny and warm morning, with a 
decidedly Japanese touch that included 
sumo wrestlers, ceremonial wooden pil- 
lars, and an emperor and empress. 

There was also a shadow hanging over 
the opening, the threat of a major mil- 
itary action by the United States against 
Iraq in die next week or two unless there 
is some resolution of the standoff con- 
cerning inspections of weapons. 

In the past. Samaranch has made open 
appeals to “Please, stop the fighting,” 


VANTAGE POINT/a corgi vecsey 


wegians collecting signatures and Sa- 
maranch visited Sarajevo, a sister 
Olympic city. However, Baghdad is not 
an Olympic city, and while Samaranch 
once again called for peace in the world 
Saturday morning, he seemed to know 
he was not going to talk the United 
States out of doing whatever it is going 
to do. 

“.Our force is limited, as you know,” 
Samaranch said Friday. “Somebody 
asked if I contacted President Clinton. 


The last tnne we spoke was daring the 
Atlanta Olympic Games. President Clin- 


ton is a great president, an outstanding 
politician, and I am sure he will find 
diplomatic means to convince Iraq's 
president to respect international law. ’* 
In die not-so-distaot past, American 


presidents and Russian presidents and 
Cuban presidents have deprived their 


athl eres of the chance to compete, in 
order to make some protest or political 
stand. 

Now, Samaranch seemed to be say- 
ing, “Please, stop the politics.” He was 
going to run a sporting event with global 
ramifications and leave the politics to' 
the bombers and the bombees. . 

Samaranch may also be fighting a 
difficult battle against doping, “a land 
of cheating that we cannot afford,” he 
called iL The Chinese seem to be car- 
rying around trunkfuls of performance-' 
enhancing chemicals, most recently to 
the world swimming championships in 
Perth, Australia, where their stash was 
uncovered almost by accident by a cus- 
toms inspection. This week, Samaranch 
voiced the hope that customs officials 
around the. world would aid in tee 
struggle. 
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4 Years Later, Harding Soys ‘Sorry 9 to Kerrigan 


The Associated Press 

Tonya apologized and Nancy for- 
gave her — sort of. 

“I would tike to apologize again 
for being in the wrong place at the 
wrong time and with tee wrong 
people,” Tonya Harding said to 
Nancy Kerrigan during the figure 
skatos’ first meeting since the Lffle- 
hammer Olympics four years ago, an 
interview that was broadcast Thurs- 
day night on Fox. 

“If I would have known, I would 


“I am glad you moved on and I 
hope that you can find happiness and 
maybe children can learn from these 


mistakes,” Kerrigan said. 

The program foatuied most of the 
principals in this real-life soap opera, 
including the former Jeff Gillooly. 
Harding's former husband, who 
changed his name to Jeff Stone after 
serving a prison term for racketeering 
in the attack. 

Kerrigan said she could not believe 
Harding did not know in advance of 
the plan to attack at tee Olympic trials 
in Detroit Neither can Gillooly, who 
said Harding “gave tee go sign” — 
an accusation that Harding denies. 

“I could never hurt anyone — 
ever,” she said. 

While both women hoped to put the 
bizarre episode to rest with tee in- 
terview, they knew teat would not 
happen. “It will always be there,” 
Kerrigan said. “It will be brought up 
every time there is an Olympics.” 


have done anything I could to stop 
it,’* Harding said. * ‘It’ ’ was tee attack 


to whoever was fighting at tee moment. 
He used whatever cachet tee Olympic 
movement has to call for peace in the 
former Yugoslavia in 1994 as tee 
Winter Games took place in tee peace- 
ful snowy hills of Norway. 

Then, there were candles flickering 
along the Storgata, the main street of 
rustic Lillehammer, and intense Nor- 


it, v Harding said. ‘ ‘It’ ’ was tee attack 
in which’Kerrigan’s knee was hit with 
a collapsible baton by associates of 
Harding just weeks before tee 
Olympics. 

Kerrigan appeared uncomfortable 
with tee apology, and Fox did not 
show her response. But when Harding 
apologized again at tee end of the 
interview, Kerrigan did give a half- 
hearted acceptance. 
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GAMES: Opening the Competition With a Call for World Peace ^the \;e\ ” 


Continued from Page 1 


The themes of transporting unity and 
accord into tee 21st century resonated 
throughout tee opening ceremonies. 

Some 2,000 balloons shaped like 
doves were released into the air, carrying 
messages of peace written by tee chil- 
dren of Nagano. An underlying message 
in the third post-war Olympic Gaines 
hosted by Japan is its desire to reckon 
with an expansionist past by promoting a 
future of peace and friendship. 

“The Japanese have a considerable 
responsibility for the wars of tee first half 
of tee century,” Keita Asari, tee ex- 
ecutive producer of the opening cer- 
emonies, said earlier this week. “Fr o m 
teat perspective, peace in the century 
ahead has a particular significance. ” 


Winter Games for tee first time. 

Carrying tee flag for the United 
States delegation, which consists of 196 
athletes, was tee three-time Olympian 
Eric Flaim, a speed skater who has 
previously won two silver medals. He 
seemed a curious choice to many, con- 
sidering that he qualified as a pool mem- 
ber of the short-track relay team and 
may not compete at these Winter 
Games. Flaim, 30. of Boston, said he 
was dedicating his flag-carrying honor 
to bis late father, Rico, wbo got him 
involved in winter sports. 

“It’s always a thrill,” he said of tee 


opening ceremonies. “Everyone starts 
chanting ‘U-S-A.’ The thrill of tee 
crowd and joy of the Games over- 
whelms you.” 

Greeting tee Japanese delegation from 
tee royal box were Emperor Akihito and 
Empress Michiko. The country has en- 
joyed limited success in the Winter 
Games, and its most famous medalists 
played significant roles in the opening 


in this clogged city of 360,000, IOC 
members seemed satisfied teat Nagano 
would avoid tee traffic and technolo- 
gical failures of tee 1996 Summer 
Games in Atlanta. 

What remains to be seen is whether 
the IOC appeals for an Olympic truce 
will hold during the Nagano Games, 
which end on Feb. 22. The Japanese 
Foreign Minister, Keizo Obucbi, has 
urged the United States to refrain from 
hostilities during what he called the “last 
sports festival of peace this century.” 

■ IOC Votes In 9 New Members 


fTXM 





The opening ceremonies avoided os- 
tentation in favor of simplicity, hos- 


pitality and efficiency. As well as a 
festival of solidarity and athleticism, the 
Nagano Games are viewed as an 
homage to tee beauty of nature. The 
exterior of the opening ceremonies sta- 
dium is shaped like petals of a cheny 
blossom, Japan ’s natioaal flower. 

The ceremony began with the solemn 
ringing of a bell from theZenkqji temple, 
the spiritual heart of Nagano. Eight 
wooden pillars, hewn from trees felled in 
local forests, were erected in pairs to 
signify tee four gates of the stadium. 
Akebono, tee massive grand champion 
sumo wrestler, then entered the stadium 
ro perform a purification ritual Dressed 
in a loincloth in the 40-degree chill, the 
516-pound (235 kilogram) wrestler 
stamped his feet in a ritual driving out of 
evil spirits, symbolically readying the 
Nagano Games for contests of sports- 
manship and fair play. 

‘ ‘Being from Hawaii, I don’t know too 
much about tee Winter Olympics.” said 
Akebono, a native of Oahu whose given 
name is Chad Rowan. “It’s exciting. 
We're probably the first sumo wrestlers 
to ever be in the opening ceremonies.” 

Sumo wrestlers also accompanied 
each of tee 72 Olympic delegations into 
the stadium, walking hand in hand with 


fra Berkow of The New York Times 
reported from Nagano: 


ceremonies. Yukio Kasaya, a ski jumper 
and the only Japanese athlete to win an 


individual gold medal in the Winter 
Games, helped carry the Olympic flag 
into the stadium. Kenji Ogiwara, who 
won two gold medals as part of tee 
nordic combined team event, delivered 
the athletes’ oath. And I to, whose silver 
medal at the 1992 Winter Games is tee 
only medal ever won by a Japanese 


figure skater, lit tee Olympic cauldron. 
Freluninaiy rounds of the Olympic 


schoolchildren. Included in tee parade 
of nations were Kenya, Azjerbaijan, 
Venezuela. Macedonia and Uruguay. 


which were all participating in the 


hockey tournament began after Satur- 
day’s opening ceremonies, with tee fust 
foU day of competition set for Sunday in 
the men’s downhill, snowboarding 
speed skating and tee pairs short pt£ 
gram in figure skating. Heavy snow is 
forecast, which could force a postpone- 
ment of the downhiU race. 

After exorbitant budget increases 
earfy lack of public support and a bitter 
controversy over placing tee start of the 
downhill in an environmentally sensitive 
P®** ?* Na 2 ano ^es began 
wtth a sense of anticipation and relief 

DeF^nt^f S 1 ? work '” ^ Anita 
DeFrantz of the Umted Slates, the onJv 

K^Notodvte Vi ? p K resident of l he 

they wtil/’ 1 V ^° Ughl *** WouId - b «£ 
While transportation concerns persist 


Nine new members have been voted 
onto tee International Olympic Commit- 
tee, and two of them were of royal blood. 
His Royal Highness tee Prince of Orange 
of the Netherlands and His Royal High- 
ness tee Prince Henri de Luxembourg. 

Seven of the 1 18 IOC members are 
official members of royal families. 

“I don’t think teat we are especially 
well-stocked with members of roy- 
alty, ” said Francois Garrard, the di- 
rector general of the IOC. “We have a 
rather large complement of regular 
people. But I don't see why someone 
should be barred from membership just 
because they have a title. That would.be. 

reverse discrimination.” 

j-iP 16 rest new members reflect a- 
different makeup of the organization. 
Two are women: Irena Szewinska of 
Poland, winner of seven Olympic 
medals, includ ing a gold in d* 
long jump in 1976. and Nawal el Mout- 
awakel Bennis of Morocco, also a gold- 
medal Olympian in the hurdles in 1984. 

The others named Friday were Major 
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General Mounir Saber of EgypL 
Meliton Sanchez Rivas of Panama. Dr. 
Leopold Wallner of Austria, Ser Miang 
of Singapore and Mohammad Samih 
Moudalial of Syria. 

For a long time, the TOC has fougbi 
the reputation that it is a melange °* 
stuffed shirts, who take an archly P 8 ' 


^7' 

... 


niri 


trician attitude in general 
ocular when they smugly decide' 


cities will get tee Olympic Games..' The 
addition of even a pair of royal U®' 1 1 




v ‘duals may not detract from that v » ew - 
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^ k Pantheon Agrees: 

Jordan’s the Best 


SPORTS 



By Frank Litsky 

Vw KwA Tunes Service 
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NEW YORK — They are 
legends in the annals of pro- 
fessional basketball — Bob 
Cousy,- Bill Russell, Bill 
: .r '. -sv, Bradley, Bob Pettit and Red 
r vv$*f Auerbach- 

They took part in the first 
XNBA Gala, a fund-raising 
dinner to benefit needy re- 
tired players, and like the rest 
of the world they said that 
they were in awe of the hero- 
ics of die modem star of stars, 
Michael Jordan. 

Awards were given at the 
dinner to Cousy, Bradley, 
Auerbach, Oscar Robertson, 
Gecage Mikan, Dave Bing 
and Jerry Buss. The 
presenters included Russell, 
Pettit, Muhammad Ali, Dave 
DeBusschere, Tom Hein- 
sohn, Jamaal Wilkes and the 
Reverend Jesse Jackson. 

A popular subject of con- 
versation was the amazing 
| Jordan, the Chicago Bulls' 

‘ superstar. Unlike many older 
sports heroes who prefer the 
good old days, many of the 
legends here called Jordan the 
best player ever. 

“1 agree with everyone 
else in the world,” said 
Cousy, the supreme point 
guard, “that Michael Jordan 
is the best player ever to play 
this game, by far. Next would 
be a lot of guys, from Magic 
Johnson to Larry Bird to 
Oscar Robertson to Jerry 
West But Michael stands 
head and shoulders above 


■nr. 
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everyone else. He’s the com- 
plete package. And despite 
his $36 million salary, he has 
always had a sense of respon- 
sibility on and off the floor as 
a role model.” 

Cousy marveled at 
Jordan’s agility. "When I 
jumped as high as I could,” 
Cousy said, "I touched the 
bottom of die net When Mi- 
chael jumps, he hits the top of 
the backboard. ’ ’ 

Russell, the best defensive 
center ever, said the modem 
game was not really different 
from the one he played. 

‘ ‘The players today were in- 
troduced to a different game 
than I was introduced to,” he 
said, “but it’s still basketball. 
Michael would have been suc- 
cessful any time basketball has 
been played — past, present 
and future. And he’s a very 
fine person. That’s what I like 
the most about him.” 
Auerbach, who coached 
Cousy and Russell with the 
Celtics, ranked Jordan No. 1 . 

“He's met every challenge 
ever put in front of him,” 
Auerbach said. “He plays 
great defense. He plays hard. 
We all know about his of- 
fense. His passing is good. 
He's a fierce competitor. It’s 
very hard to lead the league in 
scoring when you’re a guard; 
but he keeps doing it. If I’m 
starting a team, the first play- ’ 
er I’d pick is Russell because 
you can’t win without the ball 
and Russell will get you the 
ball, but Jordan will be on that 
team.” 



EJJcti rmcrritaurn 


2 TOPS 1 — Duke’s Roshown McLeod battling 
North Carolina’s Vince Carter in Chapel Hill. The 
No. 2-ranked Tar Heels beat No. 1 Duke, 97-73. 


I Some Eclipsed Stars 


The All-Star Weekend this 
weekend will not have any- 
thing to do with six of the 50 
greatest players in National 
BasketbaJl Association his- 
tory, The New York Times 
reported. 

Because of injury or the 


fact that they simply were not 
voted onto the team, peren- 
nial All-Stars Patrick Ewing, 
Charles Barkley, Clyde 
Drexler, Hakeem Objuwon, 
Scottie Pippen and John 
Stockton will not be on the 
court when the game begins 
Sunday at Madison Square 
Garden in New York. 


Handing Football Ojf to the Writers 


International Herald Tribune 

G REAT news! A writer is trying 
to buy the Minnesota Vikings. 
Tom Clancy, who writes polit- 
ical thrillers, leads the group that has 
offered an NFL-record $200 million 
for the team. One of the current owners 
is claiming he has the right to match the 
offer, but Clancy, bless him. is con- 
fident that the NFL commissioner will 
rule in his favor within two weeks. 

“I don’t know how it is in Min- 
neapolis,' * Clancy said this week, 
Mark Twain style, “but back where I 
live, you can't spin a dead car around 
your head without hiding two lawyers. 
which may be the best thing to do to a 
lawyer. The best competent legal ad- 
vice I have is that’s it's a done deal.” 
This is the finest thing to happen to 
the written word for some time. A few 
generations ago baseball was the game 
in this country, and it was a writer's 
game. There was dme to think and sit 
around and tell stories, and there was 
no television. Then the NFL came 
along and married itself to television 
like a gigolo to a rich heiress. 

The NFL has been hell for 
sponswriters. We always end up writ- 
ing about the instant-replay. That’s no 
way to tell a stay, by describing what it 
looked like in slow motion, to judge the 
success of a man by whether some 
computer-enhanced technology de- 
cided that both of his feet were in 
bounds. But that is what moving pic- 
tures have made of us. We are a people 
of broken spirit So pull up your pants, 
brothers, and look who’s in charge now! 
I know, somebody is going to point out 
dial much of Clancy's popularity and 
money have resulted fro m the movies 
made from his books — “The Hunt for 
Red October,” “Clear and Present 
Danger” and "Patriot Games.” 


IN AM ERIC A/IAH THOMSEN 


But 1 happen io know that Mr. 
Clancy wasn’t altogether happy with 
the way his stories were treated by the 
big screen. From what I’m told he put 
up one hell of a fight. That’s enough to 
make me believe that writers — 
spons writers, specifically — are going 
to become a priority in Minnesota. 

1 imagine the first thing Mr. Dancy’s 
going to want to improve will be the 
stories about his new team. A loqua- 
cious, hirsute man like him — when he 
reads the uninspiring banalities and 
“no comment” responses emanating 
from the locker room, he’s going to feel 
like somebody poured absinthe in his 
morning coffee. He's going to take a 
more active interest, and that’s going to 
include opening the locker room to 
writers 24 hours a day, and by that 1 
mean writers talking to players and 
observing their behavior first-hand be- 
fore the games, at halftime, and es- 
corting them back inside afterward. 


U NTIL HIS team gets the hang of 
the new regime. Clancy is prob- 
ably going to preside over press 
conferences. Let’s say I want to ask the 
coach where on God's jpeen earth he 
came up with the ridiculous idea of a 
screen pass inside the 10-yard line. In 
the status quo, if I’m lucky, all 1 hear is 
silence. But in the near future Clancy is 
going to be on the scene with his seer- 
sucker suit and corncob pipe, saying. 
“Answer the question, coach.” When 
the coach argues that he won’t be made 
a fool of, his owner — his owner — will 
look at his pocket watch and respond, 
“As Mark Twain once said, 'Let us be 
thankful for the fools. But for them the 
rest of us could not succeed.’ ” 


We'U all have a good, thoughtful, 
hearty laugh. I’m guessing that the in- 
spiration-dripping slogans that cur- 
rently fill the walls of NFL locker rooms 
— Be a champion — today! — will be 
replaced with more noble thoughts. 

By hying we can easily learn to 
endure adversity. Another man's. I 
mean. (Mark Twain, from “Following 
the Equator,” Chapter 39.) 

The Vikings used to be one of the 
most romantic, dominant teams when 
they played outdoors. Mr. Clancy will 
probably tear the roof off of that 
domed stadium in Minneapolis and 
reintroduce ihe Vikings to their frozen, 
provocative roots. 

“Honey?” That’s my wife reading 
over my shoulder as I write; I love it 
when she does that. “I think you’re 
missing the point about Tom Clancy.” 

How could that possibly be. 
dearest? 

"You’re making him out to be this 
Mark Twain-like figure, when in fact 
he writes technical novels about 
weapons and spies.” 

1 think I know a little bit more about 
it than all that. 

"Really? You referred to him as 
hirsute. That means he's covered with 
hair.” 

I mean, sure, of course I know what 
hirsute means. 

“For all you know he might turn out 
to be as uptight and secretive as the 
characters in his novels. Have you 
even read any of his books?” 

Well, no. But 1 have seen the 


movies. 


Ian Thomsen is a senior writer at 
Sports Illustrated magazine. 
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BASKETBALL 


Major College Scores 
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North Caroflno 97, Duke 73 
Altana 112. Washington 81 
Utah 83,' Brigham Young 68 
Oregon 97, UCLA 81 
New Mexico 89, Wyoming 59 
Arkansas 10CL Mississippi 87 
Michigan 74 Northwestern 67 
Onrintvdi 10ft DePaul 73 
George Washington 82, La Salle 65 


Vancouver 

13 

36 

-265 

211k 

Mtas 

9 

38 

.191 

2416 

Denver 

4 42 

PACIFIC DIVISION 

J#7 

29 

Seattle 

37 

10 

J87 



LA. Lakers 

34 

11 

J56 

2 

Phoenix 

31 

15 

474 

5% 

Portland 

26 

2a 

-565 

lOVi 

SaaoraentD 

20 

28 

417 

1716 

LA. Clippers 

11 

37 

229 

26'A 

Gotten 5 tote 

2 

37 

.178 
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Data 

27 

20 

21 25-93 

Toronto 

13 

26 

48 22—101 


7-21 2-3 1% Milwaukee-. Robinson 9-166-725. 
ADen 9-19 55 25. ReboOflds— Miami 46 
(Brown 10}, Milwaukee 46 (Gilliam 8j. 
Assists— Miami 23 (Hardaway 7). 

Milwaukee 17 (Curry 7). 


Colorado 

LOS Angeles 

San Jose 

Edmonton 

Anaheim 

Calgary 

Vancouver 


72 169 136 
59 15a 144 
49 136 146 
48 13S 155 
47 13S 166 
41 145 176 
3 fr 142 196 
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Euro League 


croupe 

Ataztaf Tet A*tv87, Turk Telecom 76 
GROUP F 

Estudantes. 5pain 6& Real Madrid 65 
PA0K ScdanSta 61, CSKA MOSCOW58 
Benetton Trevise 9ft Limoges 70 
GROUP G 

Pau-Orthex. Ftonoe, 94 Alba Berlin 75 
Bareelono 84 Ofimpfla LJuWiono 65 
Kinder Bologna 69. Paris St Germain 52 
- group H . - 

Teomsys. Bologna 8ft Uttenpar, Turkey 74 
□bona Zagreb 84 Partzan Belgrade 66 


D: Finley 8-19 34 19, Scott 5-10 44 14 
Daws 5-13 2-2 14 Reeves 6-12 2-2 14 T: 
Stoudamire 6-18 7-9 21, MIDer 6-10 54 17. 
Robocnds— DrAas 53 (Biwfley 12). Toronto 
60 (Camby 16). Assists— Dallas 22 (Ftntey6), 
Toronto 28 CStoudaadre ffl. 

Phoenix 25 21 21 27— *4 

Mew Jersey 25 32 31 18-186 

P: Manning 8-13 1-2 17, Itah 4-7 33 14 
N_L: Van HOffl 9-18 1-1 2ft Kitties 10-18 (M 
20. Reteeads— Phoenix 47 (Manning 9). New 
Jersey 58 Ua.Vmams 1 5) . Assists— Phoenbi 


NBA Standings 
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Pet 

Miami 

30 

17 

438 

New Jersey 

27 

21 

-563 

New York 

25 

21 

443 

Washington 

25 

24 

-510 

Orlando 

23 

25 

479 

Boston 

22 

25 

468 

PhUodelphta 

14 

31 

Jll 
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Indiana 

33 

13 

J17 

Otago 

34 

15 

494 

Charlotte 

29 

18 

417 

Aflanta 

29 

20 

-592 

Clevekind 

27 

20 

-574 

MBwmihae 

24 

23 

411 

Drtrofl 

22 

25 

468 

Toronto 

11 

36 

234 

■birmwimumi 

■BDWEST DIVISION 
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Son Antonio 

34 

14 

Utoh 

31 

15 

474 

Minnesota 

26 

20 

465 

Houston 

22 

24 

478 


3>A 

4tt 

6 

75k 
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4Y, 
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6 56 
954 


24 (Chapman 8J, New Jersey 21 (Cassell 9). 
Washington 15 24 20 24— 83 

Oriaade 15 35 15 27- 93 

W: Strickle ndl 1-21 3-4 a Cheoney 6-15 3- 
314 0: Anderaan 7-18 14 1& Price 6-122-2 
16. R ubo ow d r W - 53 (WOBace 13L O- 53 
(Anderson 12). Assists— W- 21 (Strickland 
9), 0-25 (Andersarv Hardaway 7). 
Vancouver 16 34 19 24- 93 

Ontatto 32 26 32 18-108 

V:Abtfor-ftaMn 7-846 19, Massenfaaig 7- 
122-2 16; C: Rice 12-184-4 3ft Geiger 7-11 4- 
6 1 8. Raboaads— Vancouver 4S(Masaenburg 
9), Charlotte 52 (Geiger 14). AssWs— Van- 
couver 24 (DanM& Mayberry, Robinson 4). 
Charlotte 25 (Wesley 8). 

Atlanta 24 28 30 34—108 

Cleveland 23 25 14 30- 94 

A: Corbin 7-1 06-623- LoateMf 7-11 4-4 lft 
Smith 2-12 14-15 185 C: Hgowtas 9-18 2-2 2ft 
CHemtason 6-13 44 16- RafcouNs-A- 40 
(Mutembo 10), C- 43 (Ugauskas 11). 
Assists— A- 23 (Smttti 10). C- 30 (Knight 9). 
Houston 34 24 25 19- 92 

Detroit 22 26 31 25-104 

H: BariUey 8-16 9-12 26, Otafiiwon B-15 3-4 
19S D: HH 11-18 24 24 Dumais 7-13 0-0 16. 
Rebounds— Houston 35 (Barkley Hft Detroit 
46 (ftWMoms 11). Assists— Houston 16 
<Dre*ter4), Detroit 23 (Dumais 101. 

Mini 28 20 25 18- 91 

Milwaukee 13 28 21 25- 8? 

Mirant Mash bum 11-19 1-225, Hardaway 


WEST INDIES V*. HOUND 

sec OKD TEST. 2D DAT AT TEA 
FRVAY M PORT OF SPAIN. TRM1AD 
England: 214 
West Indies: 68-3 

NEW ZWAND VS. ZIMBABWE 

2D OMBDAY INTERNATIONAL 
HtDAV M WELLINGTON. NEW ZEALAND 
Zimbabwe: 138 oB out In 49 avers 
New Zealand (39 fortwo in 29 overs 
New Zealand won by 8 wkSeb and feeds 
series 2-0. 

BOBDSB VS. PAKISTAN 
rouiuur hatch, istday 
TODAY IN EAST LONDON. SOUTH AFTOCA 
Pakistan: 232 
Border 141 -3. 
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NHL Standings 
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GF 

GA 

New Jersey 

33 

16 6 

72 

155 

108 

Philadelphia 

29 

16 9 

67 

158 

120 

Washington 

26 

18 11 

63 

153 

139 

N.Y. Rangers 

17 

24 IS 

49 

139 

153 

N.Y. (slcn dm 

20 

28 8 

48 

146 

155 

Florida 

18 

26 12 

48 

136 

157 

Tampa Bay 

9 

37 9 

27 

100 

182 

NORTHEAST DIVISION 



Pittsburgh 

29 

16 11 

69 

156 

128 

Montreal 

28 

20 7 

63 

167 

137 

Boston 

23 

21 11 

57 

139 

135 

Ottawa 

23 

25 9 

55 

128 

138 

Buffalo 

21 

21 11 

53 

137 

135 

Carolina 

20 

29 7 

47 

136 

160 
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Data 

35 

13 B 

78 

171 

114 

Detroit 

31 

14 12 

74 

176 

132 

St. Loots 

29 

21 8 

66 

169 

144 

Phoenix 

24 

22 10 

SB 

161 

158 

Congo 

22 

24 9 

S3 

133 

130 

Toronto 

18 

29 7 

43 

126 

160 


Mane division 

28 13 10 
25 20 9 
21 27 7 
19 26 10 
19 27 9 
IS 30 11 
14 33 8 

THURSDAY RESULTS 
SL Louis I 1 1-3 

Boston 0 0 I— I 

1st Period: S.L-Demttro 17 (Pronger. 
CourtnalO (pp). 2d Ito rtud : LL-Campbefl 15 
(CoartnaB. Duchesne) (pp). 3d Period: B- 
Thomton3 (Van Impel 4 St. Louis.Tura>rte9 
(Atdieynum. Prong ert (en). Shots oa goal: 
S.L- 1 1-1 1-13-35. B- 86-1 2-26. 

Toronto 1 0 1—2 

Ottawa 2 0 1—3 

1st Periort O-GanSmr 4 (Lambert) 2, T-, 
Modin 8 (Suffivan, Yuthkevidd X O- 
McEochem 16 (AHredsson, Yashlnj (pp). 2d 
Periort None. 3d Period: 0-Yashin 24 
(Areerhsan York) 5. T-Morfln 9 (Domi 
Yushkevtdi) Shots oa goat: T- 43-S-12. 0- 
13-1810—41. CoaOes: T-Potvin. D-Rhodes- 
De trait 2 2 1—5 

Tampa Buy 0 3 1—4 

1st Period: D-Yzerman 13, 1 0 Eriksson 7 
‘(Shanahan. Yzerman) (pp)- 2d Period: T- 
Cross 2 [Ysebaert] 4 Tran pa Bay, Yseboert 7 
(Cross) X T-Bonsig note 1 (Richer. Radne) 4 
D-Kodov 1 7 (Larionov. YZernum) (pp). 7, 0- 
Kazlov 18 (Shanahan Ei&sson) (pp). 3d 
Period: T-Renberg 9, 9. D-Wart 5 (Maltby- 
Draper) Shots oa goM; D- 10-11-10—31. T-4- 
20-4—28 GoaEes: D-Osgood. T-Fitzpctrick. 
CNcogo 0 1 1-3 

Cofern flo I 0 3—4 

1st Period: Colorado. Lemleux 19 (Fonbeig, 
Qznfesh} (pp). 2d Periwt: Oncnga Aroante20 
(Zhrannov, KrivakrasoV) 3d Pwted: Cotorada 
Sakic 24 (Gusarov, Deadmaish) 4 Cotorado- 
Foreberg 20 (Kamensky, Deadmaish) 5. 
CNcagu Zhamnav 14 (Amonte, WoinridO 
(pp). & CokHVda C-Donovan 6 (VeOe) (en). 
‘ Shots' oa guofc Clicaga 1812-12—34. 
Coferada 11-13-14— 38L 
PModetpbia 2 3 1-6 

Phoenix 1 0 1—1 

1st Perfect Phoenfe, JonneyP (Nummlnen. 
Tvardavsky) (pp). i P-LeOair 36 (Undros. 
NBnimaa) (ppl. X P-Fortws6 (NDnbnoa) 2d 
Period; p-BrinrfAnKiur 24 (Daigle, Grattan) 
5, P-Brintf Amour 25 (Gratton, KlatfJ A P- 
Undras 25 (DalpJe. LeClaW 3d Period: 
Phoenix. Thadwfc 35 (Janney. Dotg) & P- 
LeCtair37 (Daigle, LJndros) SbotsoageafcP- 
7-188-25. Phoenix 7-9-4-20. Coates: P- 


Snow. Ptwenh. Lnngkow. 

San Jose I 0 1—2 

Cirigroy 1 2 1-4 

1st Period: C -McCarthy 6 (Ward. Casets) 
X SJ.-Ragnarsson 4 (Stum) 2d Period: C- 
Domenlcheiii 4 (Pteurv. Cossets) (pp). 4 C- 
Fleury 18 (Patrick, Titov) 3d Period: SJ.- 
Gnmato 9 (Sutter) A C-, Nykmder IX Shots 
oa goat SJ-- 64-15-25. C- 7-12-7-26. 
Goodes: SJ. -Vernon. C-Rotason. 

N.Y. Rangers 0 1 8-1 

Los Angeles 1 0 2-3 

1st Period: UL-Cointnod 6 (sh). 2d 
Period: New York. Eastwood 4 (Udster. 
Stevens) 3d Peri o d: LA. -MogerB (Ferrara) 4 
Los Angeles. Courtnall 7. (en). Shot oa gold: 
New York 6-12-7-25. LA.- 187-6-23. 


HWMY M ShLri. CROATIA 
QAURTERFWALS 

More R asset (5), Swfizerianft del. Ratoer 
Schuttter. Germany; 6-2 6-2 
Greg Rusedski (1). Britain, del. Marlin 
Damns Czech Repubfic, 6-1 64. 

Goran Iwisevic (2), Croatia def. Jht No- 
vak (7), Czech R- 7-6 (7-5), 74 (11-9). 

Martin Sinner, Germqany, def. Kenneth 
Cartseiv Denmark 5-7. 83, 7-6 C7-0J. 


FROAY M UARttlLLE. FRANCE 
QAURTERFMAL8 

Yevgeny KotebiBuw (1), Russia def. Ar- 
naud dement Franca 8X 3-6. 84. 

Mauri HBstrom, Sweden, del. Amoud 
Boetsch. France, 44 80 7-6 (7-2). 


SPAN INI COP 

OUARTBIFMAL, FIRST LEG 
Barcelona X Merida 0 


TRANSITIONS 


Forte no Stttard X Sparta Rotterdam i 


FIRST ROUND 
GROUP: 

Brazil 1, Guatemala 1 

STANDINGS: Brazil 2 prints Guatemala 
£ El Satvador I; Jamaica 1 

rewt NATION TODBHAMBIT 

FRIDAY Di VALETTA. MALTA 
Georgia X Latvia 1 

518 HATTON TYWRU4ANTKT 
FRBAY IN LARNACA. CYPRUS Nonmy 0. Fte- 
feodQ 

M LIMASSOL CYPRUS 
Stovenlal, Siavaklal 


BABK8TBAU. 

NATIONAL BASKETBALL ASSOCIATION 
DENVER-Fhed Attan Bristow, vice pres- 
ident of basketball operations. Named 
Michael O Antoni interim general manager. 


vltaTional: Columbia South Carolina — Car- 
olina Marathon. 

baseball, Puerto La Ouz, Venezuela — 
Caiblbbeon Series, to Feb. 10. 

golf; Durban, South Africa— men, South 
Ateiam Open to Feb. ft La Jolla, CqSfomla — 
men U.S. Bulck Invitational to Feb. tk Syd- 
ney. Australia — men Greg Norman Inter- 
national to Feb. ft Naples, Florida— seniore, 
LG Championship, to Feb. 8. 

Olympics, Nagano, Japan — 18th Win- 
ter Games, to Feb. 2X 
RUGBY union. Paris — Five Noficms, 
France vs. Eng km* Ireland vs. Scotland. 

soccer, friendly Intemahonals: Aus- 
trofta vs. CHte South Korea vs. Japan Oua- 
gadougou, Burkina Faso — African Cup of 
Nations, to Feb. 2ft Oakland. Cnflfamia (Las 
Angeles. Miami) — CON CA CAP. Gold Cup. to 
Feb. 14. 

tennis. Zagreb, Croatia— men Croatian 
Indoors, to Feb. ft MarseBe. France— men 
Marseille Open to Feb. ft Tokyo — women 
Torny Pan Pacific Open to Feb. 8. 

Sunday, Feb 8 


Thursday, Feb 1 2 


basketabll. various sites — Men's 
EuroLeague second phase: Croatia Split vs. 
Otymptakas. Greece Turk Telecom vs. Efes 
PBsen Turkey; Porta vs. Maccabi Tel Avhc 
Real Madrid vs. Benetton Tnrvfaa CSKA 
Moscow vs. Estudlantes Madrid; Limoges 
K. PAOK Salonika ORmpga Uubttana vs. 
Kinder BolagnQ; Alba Berlin vs. Barcelon* 
Ulkerspor, Turkey, vs AEK Athens Paritian 
Belgrade vs Teamsysiem Bologna Hapoal 
Jerusalem vs Cibana Zagreb. 

cricket. Napier. New Zealand — i-day 
international. New Zealand vs. Australia. 

golf, Honahikj — men Hawaiian Open 
to Feb. 15; Meiboume, Australia— men Aus- 
tralian Masters to Feta. 15. 

Friday, Feb 13 


TENNIS 


NATIONAL HOCKEY LEAGUE 
anaheiu— R ecalled D Povol Trrrka tram 
Cincinnatt. AHL Assigned LW Mike Lecterc 
to Ondnnati and reassigned C J.F. Jomphe 
from Gndwinti to Quebec, IHL 
boston — Returned RW Aaron Downey to 
Providence, AHL 

CAtAArr— Recalled D Denis Gauttoer t rom 
Saint John AHL 

N.Y. bland ERS— Announced a working 
agreement with Loereil Lock. AHL 
VANCOUVER— Acquired C Peter Zm» from 
the New Jersey for 1998 Sttvround pick. Tra8 
ed F Mike SBBnger to Philadelphia for 1998 
conditional 6th-round pick. 


athletics. Moscow, Russia — indoor, 
Moscow Waiter; Ghent Belgium — Flanders 
Indoor; Tokyo — Tokyo International 
Marathon- VUamoura Portugal — World 
Cross Country Challenge. 

BASKETBALL, New York — NBA A8StOT 
Game. 

cricket. Christchurch. New Zealand — 
1-day international, New Zealand vs Aus- 
tralia. 

Monday, Feb. 9 


TENNIS. Dubai, UAE — men Dubai Ten- 
nis Open to Feb. 15; St Petersburg. Russia— 
men St Petersburg Open, la Feb. 15; Parts— 
Open Gaz de France, to Fob. 15. 

Tuesday, Feb. IO 


athletics. New York— ChrKeMiHrose 
Games. 

cricket. port-af-Spain Trinidad and 
Tobago —Test match. West Indies vs. Eng- 
land, la Feb. 1 7; Johannesburg, South Africa 
—first Test match. South Africa vs. Pakistan 
to Feb. 17. 

TENNIS: Davis Cup, various sites — 1st 
round American Zone Group I: Colombia vs. 
Argentina; Ecuador vs- Bahamas; Conoda 
vs. Medea 1st round AsiaAJceanla Zone 
Group I: Uzbekistan vs. China Indonesia vs. 
Japan; Lebanon vs. New Zealand; 1st round. 
EunVA trican Zone Group t: Croatia vs- Fin- 
land' Ukraine vs. Denmark; all to Feb. 15. 

GOLF Lutz, Florido — senior men GTE 
Classic; Glen dole, Cafifomia — women Las 
Angeles Women's Championship. 

Saturday, Feb. 14 


MIAMI— Suspended sophomore C-F Lucas 
Barnes tor rest of season for poficy violations. 


TODAY IN TOKYO 
aAURTBVMALS 

Martina Hingis (1). Switzerland def. RHa 
Grande. Italy, 8X7-5. 

tva Malofi (4), Croatia, def. Ml ho Soekl 
Japan 8X 81. 

Amanda Coetzer (3). South Africa def. Al 
Sugtynma (8), Japan 6-3. 2-8 8X 
Lindsay D e venp ort C23. U5. def. trine Splr- 
lea (5), Romania 7-6 (74), 7-6 {7-5). 


The Week Ahead 


Wellington NewZealond~l- 

day international. New Zealand vs. Aus- 
tralia. 

Wednesday, Feb 11 


cricket, Auckland New Zealand — 1- 
day International New Zealand vs. Airs 
Irena. 

soccer. Adelaide. Australia — friendly 
international. Australia vs. South Korea 

Sunday, Feb. 1 5 


ATHLETICS, Birmingham. England — 


Saturday, Feb. 7 


AUTO RAd MO, Sweden — two-liter 
World Cup. FI A, Swarfch Roily, la Feb. & 
ATHLETICS, Reno, Nevada — BUI Cosby 
Invitational L« Angeles— Los Angeta In 


, various sites — Men's 

EuroLeague second phase Paris St Germain 
vs. Pau-Orthez. 

evctlNO, Southern France — Tour of 
MedHetraneate 

SOCCER, friendly brtanafionals: London 
— England vs. Chfle Sydney. Australia — 
Australia vs. South Korea 


Indoor Grand Prtx; Chiba Japan — Crass 
Country Challenge; Dierklrch. Luxembouig 


— Cross Country Challenge. 

auto RACiMa. Daytona Beach. Florida 
—Daytona 500. 

cycling, Malaga Spain — Ruta del Sol 
to Feb. 19. 

soccer, Adelaide, Australia — friendly 
International Australia vs. Japan. 
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DAVE BARRY 

The Drive to Rage 


M IAMI — If you do much people are CONS TANTL Y 
driving on oar nation's catting as off, and AFTER A 
highways, you’ve probably WHILE WE START TO 


AV A driving on oar nation's 
highways, you’ve probably 
noticed that, more and more 
often, bullets are coining 
through your windshield. This 


WHILE WE START TO 
FEEL SOME RAGE, OJL? 
YOU GOT A PROBLEM 
WITH THAT, MISTER 


is a common sign of Road NEWS MEDIA OPINION- 
Rage, which .the opinion- MAKER?? 
makers in the news media In addition to Road Rage, 1 
have decided is a serious prob- frequently experience Park- 
lem, currently ranking just be- ing Lot Rage, which occurs 


hind global wanning' and sev- 
eral points ahead of Asia. 


when I poll into a crowded 
supermarket parking lot, and I 


How widespread is Road see people get into their car. 
Rage? To answer that ques- clearly ready to leave, so I 
don, researchers for the Na- stop my car and wait for than 
tional Institute of Traffic to vacate the spot, and . . . 
Safety recently did a study in nothing happens! They Just 
which they drove on die in- stay there! WHAT THE 
terstate highway system in a HELL ARE THEY DOING 
specially equipped observa- IN THERE??!! COOKING 


specially equipped observa- IN THERE? 
tion van. By die third day, they DINNER??? 
were deliberately running oth- When I fin 

er motorists off the road. supermarket, 

“These people are MOR- ence Sboppi 
ONS!" was their official re- Thisiscansed 
port. and you just F 


DINNER??? 

When I finally get into the 
supermarket, I often experi- 
ence Shopping Cart Rage. 


OW these are 


That is the main cause of the same people who always 
Road Rage: The realization drive in the left-hand lane — 
That many of your fellow mo- who routinely manage, by 
torists have the same brain careful placement, to block the 
structure as a cashew. The entire aisle with a single shop- 
most common example, of ping cart If we want to keep 
course, is the ' illegal immi- 

moto lists who grants from en- 

feel a need to This is a serious tering the Unit- 

drive in the left- .i . ed States, we 

hand, or pass- prOMem, JfUSt should employ 

ing, lane, even behind global Miami rcsi- 

though they are . dents aimed 

going slower warming. with shopping 

than everybody carts; we’d 

else. Nobody only need 

knows why these motorists about two dozen to block the 
do this. Maybe they belong to entire Mexican border, 
some kind of religious cult What makes the supermar- 
that believes the right lane is ket congestion even worse is 
sacred and must never come that shoppers are taking 
in direct contact with tires, longer ana longer to decide 
Maybe one time, years ago. what to buy. because every 
these motorists happened to product in America now 


* illegal i mmi- 
“ grants from en- 
L serious tering the Unit- 
. ed States, we 

f fOSt should employ 

iobal rcsi 7 

r dents aimed 

with shopping 

carts; we'd 

only need 
about two dozen to block the 
entire Mexican border. 

What makes the supermar- 
ket congestion even worse is 
that shoppers are taking 
longer and longer to decide 
what to buy. because every 
product in America now 


be driving in the left lane comes in an insane number of 
when their favorite song styles and sizes. For example, 
came on the radio, so they've I recently went to the super- 
driven over there ever since, market to get orange juice. 


s that the radio will 
it song again. 


For just one brand of orange 
juice, Tropic&na, I had to de- 


But whatever makes these cide whether I wanted Grig- 
people drive this way, there’s inal. Homes tyle. Pulp Plus, 
noming you can do about it Double Vitamin C, Grove- 
You can honk at them but it stand. Calcium or Old Fash- 


will have no effect. People 
have been honking at them for 
years: It’s a normal part of 
their environment They’ve 
decided that, for some mys- 


ioned; I also had to decide 
whether I wanted the 16- 
ounce, 32-ounce, 64-ounce, 
96-ounce or six-pack size. 
This is WAY too many 


terious reason, wherever they product choices. It caused me 
drive, there is honking. They to experience Way Too Many 


choose not to ponder this mys- 
tery any further, lest they 
overburden their cashews. 


Product Choices Rage. 

I would have called Trop- 
icana and complained, but I 


I am very familia r with this probably would have wound 
problem, because I live and up experiencing Automated 
drive in Miami, which proudly Phone Answering System 


bills itself as The Inappropri- 
ate-Lane-Driving Capital of 
the World. So the tiny minor- 
ity of us Miami drivers who 
actually qualify as normal find 
ourselves constantly being 
trapped behind people drifting 
along on the interstate at the 
speed of diseased livestock, 
while at the same time we are 
being tailgated and occasion- 
ally bumped from behind by 
testosterone-deranged youths 
who got their driver training 
from watching the space- 
fighter battle scenes in “Star 
Wars.” And of course nobody 
EVER signals or yields, and 


Rage (“. . . For questions 
about Pulp Plus in the 32- 
ounce size, press 23. For 
questions about Pulp Plus in 
the 64-ounce size, press 24. 
For questions about . . .”). 

My point is that there are 
many causes for rage in oar 
modem world, and if we’re 
going to avoid unnecessary 
violence, we all need to 
‘ ‘keep our cool.” So let’s try 
to be more considerate. 
O.K.? Otherwise I will kill 
you. 

© 1998 . The Miami Herald 
Distributed by Tribune Media 
Services 


Taking the Skeleton Route in St. Moritz 


International HeraidTribune 

S T. MORITZ, Switzerland — 
Protected by a helmet, pads on 
his knees, elbows and fists, and by 
his own mad daring, the rider ca- 
reers head first down the iced 
curves of the Cresta Run on a small 
metal toboggan apdy called a skel- 
eton. The Cresta Run is on the 
outskirts of St. Moritz, just past the 
DKNY shop, or past Bulgari and 
Vuitton if one takes a longer route. 
Meanwhile, in the lower town the 
chaplain at the English church is at 
tire ready to make a house call or a 
hospital visiL 

It isn’t quite that simple or fre- 
quent, of course, but the Cresta Run 
and tiie local Anglican church have 

MAKYBLUME 

been closely tied since the last cen- 
tury and they come together an- 
nually at the club ball in London, 
happily held the same week as the 
Anglican synod, and weekly at the 
church’s Evensong service. ' Held 
between sport ana cocktails with 
no sermon and lots of hymns. 
Evensong is the ideal Cresta Run 
service. “The English love to sing, 
it reminds them of public school.” 
says the chaplain, Brent Fisher. 

’ These days Evensong is the 
church's sole sendee and the snug 
building itself, 125 years old, has 
been sold to tire Swiss Reformed 
Church which leads it to the 
Anglicans for the winter season. 
Fisher is an amiable American 
Presbyterian who studied at Prince- 
ton, Edinburgh and in Germany. 
Fluent in German, he came to St. 
Moritz five years ago as the Re- 
formed Church pastor, then took 
over the unpaid job of chaplain to 
the English community when his 
predecessor retired and there were 
no funds for a replacement. 

“It’s just an accident that I hap- 
pen to be English-speaking. After a 
fashion of course, for the British,” 
be added. There is no English con- 
gregation any mare, he says, just 
guests who happen to be here. He is 
<xi friendly terms with die Cresta 
members* although, nniilep his 
Anglican predecessor who was a 
club officer, be wouldn't dream of 
diviog down the Cresta Run. 


“Somehow I’ve managed to 
wiggle out of it each year. You can 
be crippled for life on that crazy 
thing/’ Fisher prefers to snow- 
board because he can just sit down 
if begets tired. The world of the Sl 
M oritz Tobogganing Club, its of- 
ficial name, is curious, be says, 
“It’s tike being back at prep 
school, it’s basically a big boys; 
club.” 

Women rode the Cresta Run 
back in toe 1890s when they had to 
wear cumbersome skirts, but they 
have been banned from riding for 
safety reasons since the 1920s al- 
though they can still be members. 
Only on toe last day of toe season. 


hour, with the rider’s face about 
four inches from the ice. The club’s 
fastest rider. Lord Wronesley. is in 
his 20s; Prince C o ns t a n tin of 
t jechtensrein still rides at 85- The 
top of the 1 , 212 -meter run is called 
Top, curves have such names as 
Curzon and Brabazom the most re- 
doubtable is called Shuttlecock and 
to fly out of Shuttlecock, in club 
parlance, is not what one wants to 
do though almost everyone has. 

T Ae all dobs the Cresta is ex- 
clusive and costly (though, as a mem- 
ber pointed out a while back, cheaper 
than tiger shooting) and likes to see 
itself as welcoming, within limits. 
Noomembers can ride fora fee and a 


(he same leveL You get captains of 
industry and spotty schoolboys — 

some think they know the answer to 
everything,” Willoughby says -of 
his Death Talk. He has a long auto- 
cratic nose, well -brushed silver 
hah- and a sling fashioned from a 
blue ribbon forms left arm. He has 
been out of Shuttlecock 50 times 
and stiti rides. 

The attraction is fear. “Everyone 
is afraid and therefore very dose,” 
says von Bohlen. “You cannot be 
competitiv& because you 'recall 
afraid, it’s like trench warfare.” 

“Fear means one gets to know 
people very welL There isn’t a Cresta 
ridftr wbo wouldn’t admit to being 






\ ■ : . ‘ •v!:v^ : $v 5 !S 

• 







Women have been barred since the 1920s; here, Mrs. Arden Bott completing a run in the 1890s. 


toe first weekend of March, does 
Lieutenant Colonel Digby Wil- 
loughby, the club secretary, send 
down wives or relations of mem- 
bers. “Just the Cresta family,” he 
says. The Anglican church closes 
for the season on toe same day. 

On toe dub’s walls, near the busy 
bar, are signs like “Bad Behavior 
Will Scupper toe Boat” and an an- 
nouncement of a Bums Night party 
featuring the Cresta haggis, shipped 
out by a Scots member. Interna- 
tional in membership, the chib has a 
British president, secretary and 
membership committee (‘ ‘If we al- 
lowed tiie Swiss on the committee, 
they’d let in people wearing funny 
bats,” a member explained). 

Speeds can reach 90 miles an 


few years back a London bus driver 
did. ft should be added that he drives 
the Number 19 bus which, going 
from Piccadilly to Chelsea, is the 
smartest bus route in town. 

Riding takes place in the morn- 
ing when the ice is firm and be- 
ginners are summoned at 7:30 for 
instruction by Amo von Bohlen 
und HaJbach, known as toe Guru. 
At 8 they are called into the pres- 
ence of Willoughby for what is 
known as the Death Talk, illus- 
trated by a collage of X-rays show- 
ing members' injuries, including 
von Bohlen’s broken left and right 
femurs and shoulder, Willoughby ’s 
broken neck and toe alarming-look- 
ing liver of an American senator. 

“The aim is to bring everyone to 


afraid," says Willoughby. Rom a 
tower he comments on each rider’s 
style (“neck swaying but better con- 
trol than yesterday”) and sometimes 
on their clothes (‘ ‘tout ghastly rubber 
suit”). Many riders wear skintight 
Lycra but the more traditional and 
attractive outfit worn since tiie club's 
begmmngs in. 1884 consists of a 
pullover with necktie, tweed 
breeches and heavy word socks. For 
riding, prongs are attached to tire toes 
of lightweight boots. 

The Cresta Run is in part a result 
of SL Moritz’s 19th-century at- 
tempts to attract a British clientele, 
which continue today with polo, 
cricket and horse racing on ice. If 
toe English have long felt an af- 
finity to Switzerland — "toe 


Derbyshire of Europe,” said Dr. 
Johnson’s friend, M«- Thrale — 
they came in summer, often tuber- 
cular, traveling in groups with then- 
local vicar and, if they had fol- 
lowed the advice of toe London 
Times, umbrellas, walking sticks, 
peppermints and whistles. 

- In 1864. the same yeir that Sl 
M oritz opened Switzerland's first 
tourist board, tiie canny Johannes 
Badn itt invited four En glis hm en to 
spend the winter at his hotel free qf 
r-tmrgp | promising to reimburse their 
return fares to London if they were" 
not delighted by toe sun and dean air. 
They were and winter sports began. 

Generations of riders have gone 
to the great Shuttlecock in toe sky, 
but toe club retains a time-warp 
atmosphere. “The appeal is thar.it 
is an amateur sport, we believe in 
comradeship." says Richard Rob- 
.bins, an assistant secretary. 
“We’re not here to compete in this 
boring professional way. It’s about 
having a club and all the' good 
things a club embodies. ” 

. -It is among the last amateur 
sports in toe world. We take great 
wide in this,” Willoughby . said. 
Since die sport is practiced nowhere 
else, there is .no one to compete 
against “We are unique.” 

“You don’t get into the chib by 
your riding. It is an English club, 
you get in by getting on with 
people. ” Willoughby was raised in 
India, served in Borneo and says he 
only attends toe community’s 
Anglican church at Christmas, 
when he reads the Lesson. 

Not many people do attend the 
church services these days, except 
at Christmas. At a recent Evensong 
there were only seven people hut 
luckily Brent Rsher, who attended 
choir school at Sl Thomas ’sin New 
York, has a soaring baritone voice. 
Attendance may have been low that 
evening because of the Bums Night 
dinner, though it has been known to 
drop to three. After the service, 
Fisher as usual served sherry in the 
manse. Then he donned the cler- 
gyman’s dress tartan vest (a sort of 
subdued Black Watch) and went to 
join the club members around toe 
haggis, which a kilted member had 
tobogganed down toe Cresta Run 
that morning. 



Rod &xra/Tbr Gambled I 

George Bush at the helm of a new Disneyland ride. 


T HE founder of the Teddy Bear Mu- 
seum in Stratford-upon-Avon, Eng- 
land, is trying to broker a deal with toe 
New York City Public Library to bring 
Winnie-the-Poob bark to Britain for a 
visit Gyles Brandreth, a friend of the 
late Christopher Robin MQne, who was 
the subject of the children’s classics by 
A-A. Milne. also suggested that the be- 
loved bear could go on a world tour to 
mark the millennium. “There is no ques- 
tion about it Pooh and his friends should 
stay in New Yak,” Brandreth said. But 
he said, ‘ ‘He doesn’t belong to any coun- 
try. He belongs to the world — I’m (tying 
to arrange a compromise for the animals 
to come to Britain on vacation. ” The fate 
of tire five stuffed animals has dominated 
headlines on both sides of the Atlantic this 
week after Gwyneth Dun woody, a La- 
bour member of Parliament called for the 
return of “The Pooh Five.” Drey were 
donated to New York library 1 1 years ago 
by EJP. Dutton, the publisher of tire orig- 
inal Winnie- the-Pooh book in 1926. 


PEOPLE 

Jean-Claude Van Damme, the kick- 
boxing action-movie star, got a knock- 
down punch from a former bodyguard, 
toe New York Post said Friday. Van 
Damme was at the Scores nightclub in 
New York with a group of friends, when 
he got into an argument with the former 
guard. Chuck Zlto, who concluded the 
argument with a single punch that put Van 
Damme on the carpet Hie star managed 
to leave the nightclub on his own steam, 
signing autographs on toe way out 


Luciano Pavarotti is suffering from 
hypertension and will be resting until toe 
end of March. The tenor said he had 
canceled all his engagements and was 
beading for Barbados with his compan- 
ion, Nicoletta Mantovani. 


The actor Daniel Baldwin was dis- 
charged from toe New York hospital 
where be had been treated since he al- 
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legedly went on a drug-induced rampage, 
at the Plaza Hotel He is scheduled to . 
appear in court May 18 on charges of 
possession of a controlled substance and 
use of drug paraphernalia. 

□ 

Former President George Bush took 
a test ride on die new “Rocket Rods” 
attraction during a visit to Disneyland in 
Anaheim, California- Bush later spoke at 
a Points of Light Foundation dinner at 
the Disneyland HoteL 


The Portuguese minister- for parlia-. 
mentary affairs was battered in toe face 
with a cod as he opened an exhibition in! 
the northern city of Braga. “That’ll 
teach you how to govern,” Antonio; 
Costa’s assailant proclaimed as he 
slapped the minister several times with; 
the fish. After wiping his face, Costa 
ventured: “He must be the only Por- 
tuguese who doesn't like cod.” 
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To reach the other side of the world the easy way, use AT&T DIRECT** 1 SERVICE 
Simply dial the access number for the country you’re in and you’ll be 
connected to English-speaking operators and get AT&T's quick, dear connections. 
Plus, you can use your AT&T Calling Card or any of these major credit cards. 

Now, what could be easier than that? 
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It’s a-M within 


your reach. 
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Steps to follow for easy calling worldwide: 

^ — — at*t a ccess number's — — * 

Austria •0.„ 022-903-01 i Cmv.a ~ - — • 

Belgium* 0-800-1 00- 10 Irdanrfa 1 Sautfi Arabia O ; _I-8Q»-I0 

Czech Republic*. 00-42-000-101 Israel -000-550-000 Spain 9W^W-00-U 

510-0200 S—. ....02M5WH- 

France 0-800-99-001 1 Nerti-rf,^!. 172-1 0 1 1 Switzerland#.. — 0800-894101 1 

Oermmv . — 01304010 Ru^#*( Mos ^Z,Vi' "' OM °-J 22 - 9 l 1 1 United Kingdom * 0500^9-0011 

, w lM05CW)P " 755-5042 United Kingdom -..._„.0800W»H 

For access numbers not listed above ulc any aeerator far *t>.v r>- 

Crecfc ortl to rjiiiujj; L M - 

■™sta oo**to Mena*. bUta UIlKm ru>«w ta N hda*e>*** nT . 




